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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by JOHN T. BOWERS and DARLENE M. BOWERS, &s grantor, to MOUNTAIN
TITLE COMPANY, as trustee, in favor of FIRST INTERSTATE BANK OF OREGON, N.A., asbeneficiary, dated August 7, 1981,
recorded August 13, 1981, inthe mertgage records of Klamath County, Oregon, in Volume M81, page 14351, covering the
following described real property situated in saic county and state, to wit:

See Exhibit A attached hereto and incorporated herein
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PROPERTY ADDRESS: 2742 VI&LE ROAD, KLAMATH FALLS, OR 97601

There is a default by the grantor or other Dperson owing an obligation or by their successer in interest, the performance of which is secured
by said trust deed, or by their successor in interest, with respect to provisions therein which autharize sale in the event of default of such provision.
The default for which foreclosure is made is grantor's failure to pay when due the following sums: monthly payments of $1,597. 97 beginning
April 1, 1996; pluslate charges of $63.92 each month beginning April 15, 1936; plus prior accrued late charges of $- 0-; plus
escrow advances of $- 0 -; together with title exnnse, costs, trustec's fees and attorney's fees incurred herein by reason of said default; and any
further sums advanced by the beneficiary for the protection of the above described real property and its interest therein.
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By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediately due and
payable, said sums being the following, to wit: 552 +111.54 with interest thereon at the rate of 11.5000 percent per annum beginning March
1, 1996; plus late charges of $63 .92 each meath beginning April 15, 1996 wumtil paid; plus prior accrued late charges of - 0-; plus
escrow advances of $- 0-; together with title expense, costs, trustee's fees and attorneys fees incurred herein by reason of said default; and any
further sums advanced by the beneficiary for the Frotection of the above described real property and its interest therein.

Notice is hereby given that the beneficiery and trustee, by reason of said default, have elected and do hereby elect to foreclose the trust
deed by advertisement and sale pursuant to ORS £6.705 to 86.795, cnd to cause to be sold at public auction to the highest bidder for cash the
interest in the described property which the grantor had, or had the power to convey, at the time grentor executed the trust deed, together with any
interest the grantor or grantor's successors in intercst acquired after the execution of the trust deed, to satisfy the obligations secured by the trust
deed and the expenses of the sale, including the ccmpensations of thz trustee as provided by law, and reasonable fees of trustee’s attorneys.

The sale will be held at the hour of 10:00 olclock, A M., in accord with the standard of time established by ORS 187.110 on February
21, 1997, atthe following place: inside tha main lobby of the Klamath County Courthouse, 316 Main St.,inthe
City of Klamath Falls, County of Klamath, State of Oregon, which is the hour, date and place last set for the sale.




acy other person owing an obligation, the perfa mance of which i1 secured by s1id trust deed, and the words "trustee” and "beneficiary” include
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David E. Feunell Trksipe

In construing this notice, the singuls inchides the pluzl, the word "grantor® xrwludaanymmessor in interest to the prantor as weil as

their respective successors in interest, if any;

STATE of WASHINGTON )
s
Ceunty of King )

This instrument was acknowledged beforc: me on /O/ 7196 by
David E. Fennell, as Trustes. : :
Sy,

ﬂ—m . : > Cﬁ‘-
REBECCA A. BAKTR , , : ERRY

Notary Public for Washington, residing at Algona

My commission expires: 5/5/99

NOTICE OF DEFAULT AND EL’ECTION TO SILL :

RE: Trast Deed firom ‘
JOEN T. BOWERS and DARLENE X. 2OWERS -
Grantor SR =

to
DAVID E. FENNZLL R A e
Trustee 1 FihNa. 7070,20005/300ERS

For Addiﬁcnal Infermation:

BECKY BARER e e
ROUTH CRABTREE & FENNELL -
1750 - 112TH AVENUE NE, SUITE A-308°
BELLEVUE, WA 98004

(206) 453-5055

THIS IS All ATTEMPT TO COLLECT AND INFORMATION OBTAINED WILL
$ EE USED FOR THAT PUEPOSE
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(A} A tract of land sitauted in the SWESEY% of Section 6, Pownship
39 South, Range 10 Bast of the Willamette Meridian, more particularly
described as follows: .

Beginning at the Southeast corner of the SW4SEY of said Section 6,
said point being the Northeast corner of "Junction Acres" subdivision;
thence South 8%°07°'30% West along the South line of saiq Scction
6, which is also the North line of saiq Subdivision, a distance of
30 feet; thence Northerly, parallel with the Ees¢ line of the SWiSEk
of said Section 6, a distance of 175 feet to the true point of
beginning of thisg description; thence Northerly parallel with the
East line of the SWLESEY of gaig Section 6, a distanca of 175 fect,
more or less, to the intersection with the’ centerline of the
Entexprise Irrigation District canal as it is presently located
and constructed; thence Yorthwesterly and Southwesterly along the
centerline of said canal %o ga point that is Northerly, measured
on a line parallel with the East line of the SWKSEL of said Section
6, a distance of 350 feet from the South line of gsaid Section 6;
thence South 89°97'3¢0* Wept parallel with the South line of said
Section €, which is the North line ofsafd Subdivision, to the
intersection with the Bast line of that tract of land deeded to
Heaton, as described in Deed Volume 359 page 448; thence South
28°23'30% East and South ¢0°21'¢s5% Bast ‘along the Eagt lines of saidg
Heaton tract to a point that is Northerly, measured on a line paralilel
with the BEast line of the SW4SEY% of said Section 6, a distance of
175 feet from the Southline of said Section 6; thence North 89°07'30"
East parallel with the Southline of said Section 6, which is the
North line of gaid subdivision, to the true point of beginning of
this description. EXCEPT tha: portion lying within the boundaries of Enterprise Irrigation
District Canal. ’ :

(B) A tract of land situated in the SW4SER of Saction 6, Township
3% South, Range 10 E.W.M.,; more parcicularly described as follows:

Beginning at a point on the South line of said Section 6,
said point being on the North line of "Junction Acres* Subdivision
and being South 89°07°'30" West a dictance of 30 feet from the
Northeast corpner of said subdivision which 'is also the Southeast

id Section 6:; thence Northerly parallel

with the East line of the 3WLSEk of said Section 6 a diatance
of 175 feet; thence South 39°07'30" West parallel with the South
line of said Sgction G, which is the North line of sald subdivision
to the intersectidn with the East line of the tract of iand deeded
to Heaton as described in Deed Volumz 359 page 448; thence South 00°21'45"
East along the East linz of Heaton-tract a @istance of 175 feet,
more or less, to the South line of said Section 6, which is the
North line of gaid subdivicion; thence North B82°0G7°30" East along

. the South line of said Section 6, and along the North line of
8aid Bubdivision to the point of beg nning. ,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

FEE $20.00




