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"~ DEED OF TRUST
i 4 . MR

DATED: " 10/08/96..

BETWEEN: JACQUELINE L. CORRIGAN AND ﬁENMS C CORRIGAN o ("Trustor," hereinaftér "Grantor,;)

whoss addiess o ___ 3202 LAVERNE AVENUE, KLAMATH FALLS, OR 97603 | |
aw: . PORTLAND TEACHERSCREDITUNION. . Bensficiay (~Crodit Unian.
~ 2701 N.W. Vaughni St. - Suite 800  Portland, OR 97210

whose address is

Grantor conveys to Trustes for benafit of:vbrédit Unzon ‘aé‘ib.je‘nve‘ﬁ:‘:irairy! afl-of Grantor's rzlght,': title, and interest in and to the following described real
property (the Real "Property”), together with ell exi3ting or subsequently erected or.affixed improvements or fixtures. . ) : :

{Check ong,of the Following.) Lo R S S ;
This' Deed of Thist is part of tfie collatoral for 1Ha Agreament. ih addition, othor collateral also may secure the A reement.
E ‘This Deed ofTrgs}yis,?h_ef,s_o!a_Aqgll;t_eral{fqutlhe Agrogement‘ LA e e s

 The Westerly 99.85 fect of Lots 17 and 18 in E ook 6 Third A diton to Allamiont cres, sccording o the oficial pla thercof on ile
in the office of the County Clerk of Kiamath County; Oregon, SAVING AND EXCEPTING therefrom the Southerly 119.45 feet of = -
the Westerly 99.85 feet of Lot 17.. ‘ R S FE R

_Gréntbr presentl assigns to Credit Union (alsa known as ééheﬁgié ) ali of Grantor's right, title, and _ interest in and to il rents, revenues, income,

Jssues, and profits (the "income”). from. the Roal Prcperty described ahove, ... : .... .. : .

-Q\Grantor grants Credit Union’a Uniform Commercial Cade jsé’chri?,intﬁoét in the Income’ and in all equipment, fixtures, furnishings, and other articles
of personal property owned by Grantor, now or subsaguently attached or affixed to' the Real Property described above, together with all accessions,
parts, or additions to, all replacements of and all subistitutions for-any’ of such propaerty, and togather with ’L_Proceeds {including insurance proceeds
anfdrragu{td*ofi re'r;nplrumr r{;o"m any ‘sale or:othor dis3asition {the "Personal Propsrty™). The Real Property and the Personal Property are collectively
referred to:as the "Proparty,™ « . ooy vyt it tenn D s sealm oy W SR IR ‘ e

{Check if Applies) P L o

L__:] j’hqfé is ;{jmp:tjiléthbmé_ on theRealPropany, \‘lilfc:h lsc d :b){,tvhi_s‘szeéﬁri‘ty'iﬁsmjx;xé‘r;i, and \iv_l{ii:h is ‘and shall remain;

{Pleass check - “which isapplicable)
___ Pergqnal_?roper_t{ : . .
, ] Real Property .~ <. = o ia :

The term “Indebtedness™ as used.in this Deed of Truat, shall mean the debt to ‘Cradit Union described above, including interest thereon as described
in the credit agreement, plus (a) any amounts expanded or .advancadl by Credit Union to dischargs Grantor's obligations hereunder, and {b) any.
expenses incurred by Credit Union or rustee to enforse Grantor's obligations hereundsr, with intarest thsreon at the rate of Agreement.
The credit agreement descsibing the _repaYment tent:s of the Indebtsiness, and any nctes, agreements, or documents given to renew, extend or
substitute for the cradit agresment originally issued is referred to as "the Agreement.” - The rate of interest on the Agreement is subject to indexing,
adjustment, renewal, or renegotiation; - . oot L0 S 2 -

The term "Borrower” is used in the Deed of Trust for;fha i:én\)eniéqcc of tha parties, and use of that term shall not affect the liability of any such
Borrower on the Agreement or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust, Any Borrower who
cosigns this Deed of Trust, but does not exscute the Agreement: (a) is cosigning this Deed of Trust only to grant and convey that Borrowaer's interest
in the Property to Trustae under the terms of this Decd of Trust; b) is not personally liable under the Agreemant except as otherwise provided by law
or contract; and (c) agraes that Credit Union and any other borrower hereunder ma¥ agree to oxtend, modify, forebear, release any collateral, or make
any other accommodations or amendmeants: with regrird to the terms of this Doed of Trust or the A%;gement, without notice to that Borrower, without
that Borrower’s consent and without releasing that: orrowar or-modifying this Deed of Trust as to that borrowar's interest in the Property.
This Deed of Trust secures (check if applicable): ) ' o B .

{1 Line of Credit. A revolving line of credit which obligates Credit Union to make advances to Grantor in the maximum principal amount at
anyonetimeof _____  until the Agreement is terminated or suspended or if advances are made up to the maximum credit limit, and Grantor

complies with the terms of the Agreement dated. '.——-____ _-.; (In:Oregon, for purposes of ORS 88.110; the maximum term of the Agreemerit
including any renewals or extansions is 30 years from the date of tho Agresment.)- “unds ‘may bs advanced by Credit Union, repaid by grantor, and
subsequently readvanced by Credit Union in accordance with the A resment. Notwithstanding the amount outstandmg at any particular time, this
Deed of Trust sacures the total indebtedness under the Agreement.. »8.unpaid balanos of the line :of credit under the Agreement will remain in full
force and effect notwithstanding a zero outstanding balance on the iine from time to tims. Any principal advance under the line of credit that exceeds

the amount shown above as the principal amount o ‘the, Agreement will not be secured by this Deed of Trust.

(J 80% Home Equity Loan. A home equity loan in the maximum principal amountof ______________ under the terms of the Agreement.
{In Oregon for purposss of ORS 88.110, the maximum term-of the Agreement, including renewals or extensions is 30 years from the dste of the
Agreement.) To the extent of repayment, Grantor may request subsequant loan advancos subjact 1o Credit Union's credit and security verification.

64 1009% Home E%xhy Loan. A home equity loan in the maximum principal amount of Mundgr the terms of the Agreement. {im
Oregon for purposes of ORS 88.110, the maximum term of the Agrosmant,. including rencwals or extensions, is 30 yoars from the date of the
Agreement.) To the extent of repayment, Grantor may requast subsequont loan sdvances subjact to Credit Union's credit and security verification.

This Deed of Trust including the assignment of incoma and the security interest'is given to secure payment of the indebtedness and pericimance of
all Grantor's obligations und%r this Deed of Trust and the Agreement and is given a acﬁgptad.unger the following terms: 3

- _Rights and Obligations of Borrower.. Borrower/Grantor has various rights a obligations under this"Deed of Trust. These rights and
responsibilities are set forth in the following paragrapks:-1.1. Payments and Porformance; 2. Fossession and Maintenance of Property; 3. Taxes and
Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Union: 7. Condemnation; 8.2. Remedies; 10.1. Consentn!:}l Credit Union; 10.2.
Effect of Consent; 11. Security Agreament; Financing-Statements;: 14... Actions Upon Termination; 14.5 Attorneys Fees a Expenses; 16.2. Unit
gwgefairshxp Power of Attorney; 16.3. Annual Reports; 16.5. Joint and Several Liability; 6.8. Waiver of Homsestead Exemption; and 17.3. No

odifications. C | T
1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and shall

stﬁcﬂéperform all of Grantor's obligations,” - = . " " i v : e

. Possession and Maintenance of the Property.

o %1PPmuﬂcn. Until in default, Grantor may: cemain in pdssession and cor{trol of and operate and manage the Property and collect the Income
om the Propsrty. : v - -
2.2 Sutryty(o Maintain. Grantor shall maintain.the. Property in first class condition and prompty perform all repairs and maintenance necessary
10 preserve its value. s . e Ll .
2.3 Nuisance, Waste. . Grantor shall neither.conduct or permit any nuisance nor, commit or suffer any strip oy waste on or to the Property or
any p]ortion tli"wre%f mtcludmg without limitation remove! or alienation by Grantor of the right to remove any timber, minerals {including oil and gas), or
ravel or rock products. o oo . '
g g ! H 1 mproy nte. Grantor shall not demolish or rsmove-any improvements from the Real Property without the prior written
consent of Credit Union.: Credit Union shall.cangant if Grantor ‘makes tmangaments satisfectery to Credit Union to r(_af)l.ace any improvement which
‘grqpttpr proposes to remove Wwith one of at least equcl value. "Improvements® shall inchude 2/} existing and future bui dings, structures, and patking
/ facilities.

Y




- X -

Credit-Unio 3 interast and to inspsct the A e g o L : :
D Q§; !@acg—‘wiﬁa;g‘gvemqwf putcriente, Gighfoticky ) Vi 2ommplyl A A3wel ordinances and regulations of I:governmental
Tities” epplida td thd lea.ofidgen Yof :ha Pre Intor-may caritest in good faith.any, such. rdinance, or regulation and withhold
compliance during aiy:proceeding, incly app i lon in writing prior, to doina’so ‘and Credit
Union's interest in tha Property is not jeopardized. IR S » s L

2.7 Duty of Protact. Grantor may do all-other. 3 . ) e Property are reascnsbly necessary to
Protect and pressrvs the security, : e ) . : . .

2.8 Construction Loan, If some or all of fhe broceads dftheilsa sating'the IndeBtedness ars'to be used to construct or complete construction
of any. Improvement on the Property,.the Improvern ant shall be’comple thin six months.-from the date of this Deed of Trust and Grantor shall pay in
full all costs and expenses in connection with the work. : [N il ’

2.9 Hazardous Substances. Grantor represenis.and warrants that the Property has not been and will not be, during the pariod this deed remains a
lien on the Property, used for the creation, manufacture, treatment, ctorage, or disposal of any hazardous substance, as defined in the Comprehensivs
Environmenta} Responsa, Compensaﬁon, and Liabitity Act of 1980, and other applicable fedaral and state laws or regulations and amendments. Grantor
authorizes Credit Union and its agents to enter uson the Property to make such inspections and tests as Credit Union may deem appropriate to
determine compliance of the Property with this Pparagraph. Credit Union's inspections and tests shall be for Credit Union's purposes only and shall not be
for the benefit or create any duty or liability to Grantor or any third party. Grantor agrees to indemnify and hold Credit Union harmless against any and all

i sses including attorney fees resulting from a breach of this Paragraph, which shall survive the payment of the indebtedness and satisfaction
of this Deed of Trust, L7 S dm T ’ : :

3. Taxes and Lions.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on account of the Property,
and shall pay when due all claims for work dons on or for services randered Or material furnished to the Property. Grantor sha| maintain the Property
free of an i jori nterest of Credit Union under this Deud of Trust, except for the lien of taxes and assassments not

e prior indebtedness referred to in Section 17, and axcept as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith dispute over the obligation
to pay, so long as Credit Union's Interest in the Proparty is not jeopardized. If a lien arises or is filed ac a result of nonpayment, Grantor shall within 15
days after the lien arises or, if-a lie R or. i I i the lien or deposit with Credit

nion, cash or a sufficient ‘co
costs, attornays' fees,
3.3 Evidence of

nion that Grantor ca
Tax Reserves. Subject to any limitations set by applicable law, Credit Union

paymaent of taxes and assessments, which reserves shall be created by advance payment or monthly pa
be sufficient to produce, at least 15 days before due amounts at least aqual to the taxes and assessmen
the reserve funds are insu demand pay any deficiency to Credit Union,
general deposit from Bor owe shall constitute a:non-inter_e,st.bscring debt from Credit Unio
paymaent of the taxes and assessments required to'be paid by Borrower ‘as thay become dus; Credit Union does not hold the r
Borrower, and Credit Union is not the agent of Borrovsor for paymant of ths taxes and assessmants required to be paid by Borro

4. Property Dzmage Insurance.

4.1 Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverage endorsements
on a replacement basis for the full insurable valug besis covering all Improvements on the Rez! Property in an amount sufficient to avoid application of
any coinsurance clause, and with a mortgagee's {oss payable clause in favor of Credit Union. Policies shall be written by such insurance companies and
in such form as may be ly acceptabls to Credit Union. Grantor shali deliver to Credit Union certificates of coverage from each insurer containing
a stipulation that covera t be cancelied or diminished without a minimum of 10 days’ written notice to Credit Union.

4.2 Applicati ds. Grantor shall promptly notify Credit Union of any loss of damage to the Prope

15 days of the casualty. Credit Union may, at its election, reduction of the Indebtedness or

. If Credit Union elects to apply th , Grantor shall repair or replace the

damaged or destroyed Improvements in a manner saticfactery to Credit Union. i i h expenditure, pay or

reimburse Grantor from the proceeds for the reasonablo cost of repair or restoration if Grantor is n - ANy proceeds which have not

been paid out within 180 days after their receipt and w-hich Credit Union has not commiitted to the repair or restoration of the Property shall be used to

prepay first accrued interest and then principal of the Indebtedness, If Credit Union holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor, . : : ' ) { ) : )

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's or other sals held under the provision contzined within, or at any foroclosure sale of such Property. ,

4 COmpﬂqnge with Prior lqdabtec!neqs. During the period in Wwhich ‘any prior Indebtedness described in Section 1

reasonab!
ge will no

ecome payable on loss, ths
proceeds not payabls to the holder of the prior indebtedness.

4.5 Association of Unit Owners. In the event ths Real Property has been submitted to unit own,
similar law for the establishment: of condominiums Or caoperative ownership of Real Property, i
owners in Grantor's bshalf, and the i i i
reconstructing the Property. If not so used by the association, such

4.6 Insurance Rescrves, Subject to any limitaticns set by Cre
reserves for payment of insurance premiums, which reserves shall be created by month
to produce at least 15 days befc-  !'ue, amounts at least equal to the insurance prem
funds are insufficient, Borrower snail upon demand pay any deficiency to_Credit Union, The

eposit from Borrower and-shall constitute a noninterest bearing’ debt from Credit Union to Borrower,

insurance premiums required to be paid by Borrower as they become due. Credit Union does n

nien is not tha agent of Borrower for payment of the insurance premiums required to be paid by Borrower.
b it Union.; If Grantor fai i isi

dit
ly

Indebtednass j
indebtedness a ny amount that i I
terms of the indebtedness. The rights provided for in this
entitled on account of the default. Credit Union shall not by
would have had. . o ‘ R ’ )

8. Warrenty; Defenso of Title. T e L o

6.1 Title. Grantor warrants that it holds ‘matketable_ title to.the Proparty in.fee simple. frae of all encumbrances other than those set forth in
Section 17 or in any palicy of title insurance issued in‘faver of Cradit Union in conneotion with tha Deed of Trust,

6.2 Dafenca of Titlo, Subject to the exceptions in tho paragraph abova, Grantor. warrants and will forever defeng the title against the lawfu! claims
of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trustee under this
Deed of Trust, Grantor shall defend the action at Grantor's expense, -

7. Condemnation. . . . o - C s .

7.1 Application of Net Proceedas. If all or any part of the Property is condemned, Credit Union may at its election require that all or any portion of

t procseds of the award bs applied to tl:nq,_.lndebmdness..The net procesds. of the award shall mean.the award after payment of all reasonable
costs, expenses, and attornoys' fees necessarily paid or incurred by Grantor, Credit Union, or Trustae in connection with the condemnation,

7.2 Procesdings. If any proceedings in condemnation are. filed, Granto shall promptly notify Credit Union in writing and Grantor shal) promptly take
such steps as may be ne ry to defend the action and cbtain th, vard: T : e

8. Impoeiﬁcn‘cf_?ax,sy‘sxa‘{a. S e o L Lo SR R

8.1 State Taxes Covered. The following shali constitute state taxes to which this section J’E H

(2) A specific tax upon trust deeds or upon all or;any part of th vlndebtednass‘jsevcura Y a trust deed or security agreement.

(b} A specific tax on a Grantor which the taxpaver is autherized or required to deduct from Payments on the Indebtedness secured by a trust
deed Or security agresment. Lo L L e s . .

{c) A tax on a trust deed or security agresment chargeable agains: the Credit Union or the holder of the Agresment secured.

(d) A specific tax on all or any portion of the In¢ sbtedness or on Payments.of principal and intarast made by a Grantor.

9. Power and Obligaticns of Trustee. .

9.1 Powers of Trustae. In addition to alf powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions
with respect to the Proparty upon the requast of Credit Union and’ Grantor: - oo P :

in i reparing ard filing a map or plat of the Real Property, including the dedication of straets or other rights in the public.
granting any easement or creating eny restriction on tha Real Property, .. .
{e) Join in any subordination or othe# agroomen affooting this Daud of Trust.or the intarast of Credit Union undor this Deed of Trust.

9.2 Obligations to Noify. Trustee shall not ba oblicated to:notify any other party of.a pending sale under any other trust deed or lien, or of any
action or Froceeding in which Qrantor, Cradit Union, or Trusias shall be'aparty, unless the action or proceeding is brought by Trustee. :

10. Transfer by Granto:. A R T S T o [T RO 2 .

10.1  Congant by Credit Unien. ‘Grantor shall not transfar or agree to transfor -all or part of Grantor's interest in the Property without the prior
1\qrittan consent of Credit Union. Any attempt to transfer chall’entitle the Credit Union to’terminaté and accelorate the indebtedness under this Deed of
A "sale’or transfer” means the conveyance of raal property or any right, title, or interest therein, whether legal or equitable, whether voluntary or
involuntary, by outright sale, deed, installment sale contract, . t for deed, leasohold interest with a term greater than three years,
lease-option contract, or any other mothod of conveyance ofireal property:intarest. |f any Borrower.is a cerporation,. transfer also includes any change
in ownership of more than 25% of the voting stock of Borrowver, ) X

~ - ¥ Grantor or prospective trang to; i ion for consent toa transfer, Credit Union may require such information concerning the
prospactive transferes as would norrally be requi,rqd_fron)‘ths,now loan applicant, T .

10.2 Effect of Conaent. If Credit Union consents to. ane Aransfer, that consent shall not constituts
section.” No transfer by Grantor shall reliave Grantor of liability for paymant of the Indsbtedness,  Fol
extansion of time for payment or modification of the terms .of this Desd. of . Ti ruct or tha-Agreement
or:tho Agresment. without relieving Grantor from Hability.: Grentor waives notico, presantment, and pratest with r

S 11, .Securthgreoment: Financing Statements,: . - R S i) W R L

: c'reditUnlon Right to Ent adi ntativ 2/ ente dpén_the" .roberty atall reasonable tivies to attend to

()
&

()
1Y




K groement.” ament fo the ext i : xtures; and
ﬂh.‘&zq hava all of thp, righ 4 ndar ¢ fi Comn Loda; ch tha. Real Property isfocated: ' : -

‘Security Intorest. Upon request | i r ali executs finansing statemsnts and take whatever other action is requested by

n to parfect and ‘continue. Credit intorest in the Income and Personal Property.. Grantor hereby appoints-Credit Union as

Srante attorney in' fact for.the JUTPOS I ,m’ng;any'dacumcms;neca_ssary‘to;psrtect,or.conﬁnue this security interest; Credit Union may, at any

time and without further authorization fr cr, filo.occupies or productions of this:Deed of. Trust as 8 financing statement. Grantor will reimburse

Credit Union for all expenses incurred in perfecting or continuing this secutity interast. Upon default, Grantor shall assemble the Personal Property and
make it available to Credit Union within ‘three days after receipt:of viritten demand from Credit Union, :

11.3 Mobila Homes. If the Property includes miobile homes, motor homes, modular homes, or similar structures, such structures shall be and shall
remain Personal Property or Real Property as statad above regardless of whether such structures zre affixed to the Real Property, and irrespective of the
classification of such structures for the Purpose. of tax assessments The removal or addition of axies or wheels, or the placement upon or removal from
a concrete base, shall not alter the characterization of such structures,

12. Reconveyznce on Full Parformance, If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon

r under this Daed of Trust.and.the Agreement Credit Union shall execute and deliver. to Trustee a request for fuit reconveyance and shall execute
and deliver to Grantor suitable statements of termination of any finzncing statsment on fils evidencing Credit Union security interest in the Income and
the Personal Property. Any reconveyance fee or termination fea required by law shall be paid by Grantor.
fisted o l Possible Actions of Credit Union. The-Cradit Union:may take tho-following actions with respect to your Agresment under the circumstances
isted below:

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor to pay the entire outstanding balance
immediately, and charge Grantor certain fees if any of the following.happen:... . - . - . -
e (1) Grantor engages in any.fravc .or.material: misropresentation in- connection with-the Agreement. For example, if there are false
statemonts or omissions on Grantor's. application o: financial statements, . .o o oo L
{2) Grantor does not meet the repayment terms of the Agreement.
. v {3).Grantor's actions or inactiona adversely affect the collateral or Credit Union's rights in the collateral, For example, if Grantor fails
to: maintain insurance, pay taxes; transfey title t6 or sell the collatera!; prevent the foraclosure of any items, or waste of the collateral.
. .. b. Suspension of Credit/Reduction of fSredit Limit. Credit Union may refuse to rmake additional advances on the ling of credit or reduce the
credit limit during any period in which the following exist or occur:
(1) Any of the circumstances listad in a., abova.
A (2) The value of Grantor's dwelling_securing the Indebtedness declines significently below its appraised value for purposes of the
greement. N : - ) <
(3) Credit Union reasonably belioves that Grantor will not be able to mest the repayment requirements of the Agreement due to a
material change in Grantor’s financial circumstancas.
{4) Grantor{s) are in defauit under any material obligation of the Agreement and Deed of Trust.
{5) The maximum annual Percentage rate under the Agreement is reached.
(6) Any government action prevants Credit Union from imposing the annual percentage rate provided for or impairs Credit Union's
security interest such that the value of the interast is less than 120 parcent of the credit line.
(7) Credit Union has been notified by government agancy that continued advances would constitute an unsafe and unsound practice.
c. Change In Tarms. The Agreement pormits:Credit Union t6 make certain ‘changes to'the terms of the Agreement at specified times or upon
the occurrence of specified events. ’

14. Actions Upon Termination. ;

14.1 Remedias. Upon the occurrencs of any termination and at any time thereafter, Trustee or Credit Union may exercise any one or more of the
following rights and remedies, in addition to any othar rights or remedies provided by law:

(a) With respect to all or any part of the Real Praperty, the Trustae shall have the right to foreclose by notice and sale, and Credit Union shall

have the right to foreclose by judicial foreclosure, in either case in eccordance with and to the full extent provided by applicable law.

(b) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under the
Uniform Commercial Code in effact in the state in which the Credit Union is located. L

{c) Credit Union shall have the right, without niotica to Grantor; to take possession of the Property and collect the Income, including amounts
past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, against the Indebtednees. In furtherance of this right, Credit
Union may require any tenant or other user to maka payments of rent or use faes directly to Credit Union. If the Incoms is collected by Credit Union,
then Grantor irrevocably designates Credit Union s Grantor's attorney in fact to endorse instruments received in payment thereof in the name of
Grantor and to nagotiate the same and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's demand
shall satisfy the obligation for which the payments cre made, whethar or not any proper grounds for the demand existed. Credit Union may exercise its
rights under this subparagraph either in parson, by agent, or through a receiver.

: {d) Credit Union shall have the tight to hava-a raceiver appointed to take possession of any or all of the Property, with the power to protect
and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and apply the proceeds,
over and above cost of the receivership, against thy Indebtedness. Tha receiver. may serve viithout bond if permitted by law. Credit Union's right to the
appointment of a receiver shall exist whether or not the apparent valua of the Property exceeds the Indebtednass by a substantiai amount. Employment
by Credit Union shall not disqualify a person from sarving as a receivaer, AR St L

() If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes entitled
to possession of the Property upon default of Grantor, Grantor shall become a tenant at wili of Credit Union or the purchaser of the Property and shall
pay while in possession a reasonable rental for use of the Property. -

(f} If the Real Property is submittod to unit ownership, Credit Union or its designee may vote on any matter that may come before the

f the association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2.

- {g) Trustee and Credit Union shall have any other right or femedy provided in this Desd of Trust, or the Note. .

14.2 Sale of the Property. In exercising its rights and remedies, the Trustes or Credit Union, shall be free to sell all or any part of the Property
together or separately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shall be entitled to bid at any pubiic
sale on all or any portion of the Property. S TTorrEE

14.3 Notice of Sale. Credit Union shali give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the
time after which any private sale or other intended clisposition of the Porsonal Property is to be made. Reasonable notice shall maan notice given at least
ten days before the time of the sale ordisposition. -7 ot 0 : L .

14.4 Waiver, Election of Remsdies. A waiver by any party of & breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party's right otherwisa to demand strict compliance with that provision or any. other provision. Election by Cradit Union to pursue any
remedy shall not exclude pursuit of any other ramedy,‘and an ‘election to make expenditures or take'zction to perform an obligation of Grantor under this
l%ee% o:c"l' n.;s.;_ after failure of Grantor to psrform sheli not affect Credit Union's right to take actions on the indebtedness and exercise its remedies under
this Deed of Trust. ' e : ’

14.5 Attorneys’ Fees; Expenses. If Credit Union institutes an
be entitled to recover such sum as the court may adjudge reasonal
involved, all reasonable expenses incurred by Credit Unijon that ar
the enforcement of its rights shali become a part of 83
tepaid at the rate of tha Agreement. Expenses coverad by thi :pht i {without limitation) all attorney fees incurred by Credit Union whether
or not there is: a lawsuit; .the cost of searching reccrds, obtaining titla reports (including foreclosure- reports), surveyors’ reports, appraisal fees, title
insurance, and fees for the Trustes. Attorney fees include those for bankruptey proceadings and anticipated post-judgment collection actions.

15. Notice. Any notice under this Deed of Trust shall be in viriting and shall be effective when actually delivered or, if mailed, shall be desmed
effective on the second day after being deposited as first-class ‘registered or certified mail, postage prepaid, directed to the address stated in this Deed
of Trust. Unless otherwise required by applicable law, ‘any party may changg its ‘address for notices by written notice to the other
requests that copies of notices of foreclosure from tho holder of any lisn which has priority over this Desd of T, i
set forth on page one of this Deed of Trust. If the Property is in. California, the notice shall be as. provided by Section 2924b of the Civil Code of
California. If this property is in Virginia, the following notice applies: NOTICE --THE DEBT SECURED HERERY IS SUBJECT TO CALL IN FULL OR THE
TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous. o ) . :

16.1 Successors and Assigns.- Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the
provisions of applicable law with respect to successor trusteses, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
successors and assigns. .

16.2 Unit Ownerchip Power of Attomney. If the Real Property is cubmitted to unit ownership, Grantor grants an irrevocable power of attorney to
Credit Union to vote in its discretion on any matter that may come bafore the members of the association of unit owners. Credit Union shall have the
right to exercise this power of attorney only after defzult by Grantor and may decline to exercise this power, as Credit Union may see fit.

16.3 Annuai Repcrts. If the Proparty is used for purposes other than grantor's residence, within 60 days following the close of each fiscal year of
Grantor, Grantor shall furnish to Credit Union a statament of net operating income received from the Property during Grantor's previous fiscal year in
such detail as Crodit Union shall require. "Net opersting Income” she!l maan all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Property. X . :

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and determining the
validity of this Deed of Trust and, determining the rights and remedies of Credit Union on default,

16.5 Jeint and Saveral Liabillty. If Grantor concists of more than one person or entity, the obligations imposed upon Grantor under this Deed of
Trust shall be joint and several. . :

16.3 L’Ime of Essonce. Time is of the essence of this Deed of Trust,

16. 30, .

(a)  If located In Idsho, the Property eiths: is not more then twenty acres in area or is located within an incorporated city or village.

(b)  if located In Washington, the Propert; is not used principally for agricultural or farming purposes.

{c) It locatad in Montana, the Property daes not exceed {ifteen acres and this instrument is a Trust Indenturs executed in conformity with
the Small Tract Financing Act of Montana. :

If locatad in Utah, this instrument is & Trust Deed executed in conformity with the Utah Trust Dead Act. UCA §7-1-19 ot seq.

16.8 Walver of Homestead Exempticn. Borrowar hereby waives the benefit of the homcstead exemption as to all sums securad by this Deed of
Trust. ’ : :

16.9 Merger. There shall be no merger of the irterast or ostate creatad by this Deed of Trust with any other interest or estate in the Property at
any tima held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustsa. Credit Union, at Credit nion's option, may from time to time sppeint a successor trustee to any Trustee appeinted
hereunder by an instrument executed and acknowledgcd by Cradit Union and recorded in the office of the Recorder of the county whaere the Propsrty is
located.” The instrument shall contain the name of tho ‘original Credit Union; Trustes, and Berrower, the book and page whore this Deed of Trust is
recorded, and the name and address of the succassor ‘tustee. The succossor trustse shall, without convayance of the Proparty, succeed to &l the title,
powers, and dutias conforred t:ron tho Trustee horein and by applicgble law, This procedurs for substitution of trustes shall govern to the exclusion of
ali other provisions for substitution. S T i ’




32036

‘ot to excead $50 for furnishing the statement of .
A8.72° Severablity. it :any. provision:i “this ‘Dead of Trust ¢ h d. ort uhanforceabls, the validity 'and ability of ‘the
ning provisisne shall no & i R N e
7. Priof Indebtadnoss; 4 SIS T s g BT
s A7 1 Prior Llena v Tie-lien-cacuring: € ureg! 8¢ is'and remains secondary and infericf to thé lien seciiring”
. payment of a prior obligation in:the:fo ! a of 17 it i o e fien, sectiring

“Trust Desd

Ry ‘Land Sals Contract’

and is in the original principal amount of

$ o — .- Grantor exproéaly covéﬁénts and‘cgrees to payior Sae to the péymént of the prior indebtedness and to prevent any
default thereunder.

17.2 Default. If the payment of any installment of principal or any interest on tha prior indebtedness is not mado within the time required by the
Agresment avidencing:such indsbtedness; oz should an event of default accur under ths instrument securing such indebtedness and not be cured during
any applicable grace period thersein, then your action or inaction shall entitle the: Credit Union to terminats and accolerate the indebtedness and pursue
any of its remedies under this Deed of Trust, DSt T P T T '

17.3:Mo Modifications. Grantor shall not entor into" any’ agresrnent- with-the holder of any mortgage, deed of trust, or other security agrement
which has priority over this Deed of T rust by which that agresment:is modified, amended, extended, or renewed without the prior writtan consent of
Credit Union. Grantor shail neither request:nor acocpt any future advances under a ptior mortgage, deed of trust, or other security agreement without
the prior written consent of Credit Union. ’ Sy L : : : o

GRANTO M i o R EHSRG YN DO R
JACQUELINE L. CORRIGAN Ln LEie iy

i )

STATE OF . Oregon @ v -

County of 7 Klamath B

On this day personaily appeared b_e’fokrem JA\CQUELINE:L. CORRIGAN AND DENN"IS C. :CQRRIGAN

fo me kﬁbwri {o ‘be:-:(dr.ih'C;lifbm'i'é,« persona'lyknownto r::eor provedtome on‘the basié _of éatisfactow evidence to be} the
individual or individuals described in and who"e:(ecute,d-thex wit A_a:nd f@tééqiﬁg?ihstrunw‘édt, and écknovyiedged that they  signed
the same as their o . VU Fffeeand\‘loluntan,lactand _(fjée_ifof'the'uéés and purposes thé_rein mentioned.
Given under my hand and official seaithis 81 " day of October . . Ly 1996 . '

.

REARE S B&DJA b R c

Notary Publi¢ in and for the State o) ___ Oregon

DESRA BUCKINGHAM
ommssr%%uwco’ %l;%‘;.og, ' Sorn R ST co i
MISSION EXPIRES DEC. 15, 1668 #7777 My commission expires; _ 12=19-96

. . OFFICIAL SEAL, ... ;- : el D g’esi&in&aéi " Klamath Falls, Oregon

UEST FOR FULL RECONVEYANCE |
7 {To be used only 'When obligatibn's-ha_vé been paid'in full)

TO: - R . - - A - ~ " .- ,,I( ' = ‘ '. » L - s N - i

The undersigned is the' legal owner and. halder of all.indebtedncss ‘secured. by this Deed of Trust. All sums secured by the Deed of
Trust have been fully paid and satisfied. You are'hereby directad, on:payment to you of any sums owing to you under the terms of this
Deed of Trust:or pursuant to statute; to'cancel o I'evidence of indebtedness securéd by this Deed of Trust (which are delivered to you
herewith together with the Deed of Trust), ‘and to reconvey, without: warranty, to the parties designated by the terms of the Deed of

Trust, the estate now held.by ‘you nder, the Decd of Trust., Please mail the reconveyance and related documents to:
RS i ¥ D { i B P Ty o o

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Klamath-County Title : the Sth day
of __October AD, 1996 - at__11:16 oclock A. M., and duly recorded in Vol. MG
of ___‘Mo:igages ___onPage.__32033

SR ' Bernetha G. Letsch :
B By e /

FEE $25.00




