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THIS TRUST DEED; made 14is 2532580, .. day of ........ Septe ,19.96., between
~Steven M, .§.¢ !'!,...§.c.1.1.r.gl.1g..:Ign.agss;;:by+.t;§<z Entirety S

s Denind . ;. ; , as Grantor,
Fillian G._Sheridan. / 621 SH Morrison St / Portiand, OR 97205-3311 i :  as Trustee, and

i B

‘Midstate Electric Cooperative, Inc:./ PO Box 127 /- La
B s o b —

""" Grantor ifrevocably grants, berdains, sells and conveys to frustee in trust, with power of sale, the property in
Kiamath wiilie County; Oregon; doscribed as: =+ 3 Sty

Ploe, OR 197739 ' 7 , as Beneficiary,

Lots 1 and 2 in Block 7 of JACK PINE VILLAGE, according-to the ‘official ‘plat thei‘eof' on file in the
officelo! County-Clerk: fg_'vvxl%t -County, - Oregon. '
¥ - B
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and all other rights thereunto belonging or in anywise now
128 tow or herealter attached to or used in connection with

together with all and singulas the t hereditaments and appurtenanc
or kereafter appertaining, and the rents; issues and profits thoreot and all fixiu

the property. . L } R I
FOR THE PURPOSE OF SECURIlIG PERF ORMANCE of each agresment of grantor herein contained and payment of the sum

of $4,487.00 . . " i ol S ) .

S R Dollars, with irite

. terest thereon according to the terms of a proissory
r and made by grantor, tha final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. - ""?VE“‘ber 13,2001 FROXHNLAE

The date of maturity of the dobs. sccyred. by this. instrument isithe date, stated above, on which the final installment of the note
becemes due and payable. Should ths grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty.or all (or any. part) of ‘grantor’s interect in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®*, ail obligations secured by this instrumont, irrespective’ of ‘the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exccution by grantor of an earnest money agreement** does not censtitute a sale, conveyance or

assignment, i
To protect the security of this trust.dead, grantor agreas: s o o .
« To protect, preserve and maintsin the property in good condition and repair; not to remove or demolish any building or im-

provement thereon; not¢ to commit or permit any waste of the property.
2. To complete or restore promptly ard in good and habitable condition any building or improvement which may bs constructed,

damaged or destroyed thereon, and pay whon due all costs incarred therefor, :

3. To comply with all laws, ordi; T lations, cov conditions and restrictions affecting the property; it the beneficiary
50 requests, to join in executing such financing statements pursuant to the Uniform Commorcial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deermed desirable’ by the beneficiary. =~ © - R s ’ :

4. To provide and continuously maintain insurance on the buildings now or heresiter erected on the property against loss or
damage by fire and suck other hazards as tFe beneticiary may from time to time require, in an amount nof less than S »
written in companies acceptable to the bensiiciary, with loss payable to the latter; all policies of insurance skall be delivered to the bene-
ticiary as soon as insured; if the drantor shall fail for any reason to procure eny such insurance and fo deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buildings, the beneficiary may pro-
cure the same at grantor's expenss, The amount collected under any tire or otkher insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneticiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauls here-
under or invalidate any act done pursuant to such notice. .

5. To kesp the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, asssssments and other charges become past due or delinquent and
promptly deliver receipts therefor to benelficiary; should the grantor fail to make paymsnt ot any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eittar by direct payment or by providing bensticiary with tun 1
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest
secured hereby, together with the obligations described in paragraphs 6 and 7 of thia trust deed, shall
the debt secured by this trust deed, without waiver of any rights arising frorn breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are

d for the payment of the obligation hercin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, . )

6. To pay all costs, fees and expenses of this trust includin

§ purporting to affect the security rights or powers of bensticiary or frustee;

7 the beneliciary or trustee may. appesr, including any suit for the foreclosure of this deed,
to pay all costs and ex A g ev. of title and th bensticiary’s or trustee’s attorney’s fees; the emount of attorney’s fees
7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

mentioned in this paragraph !
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bensiiciary’s or trustee’s at-

torney’s fees on cuch appeal.
It is mutually agreed that: o o .
8. In the event that any portion or all of the property chall be taken under the right of i) d in or d tion, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Doed As? provides that the trustae hs:aunder must e eithar an attomsy, vho Is an cetive member of the Oragon Stats Bay, a bank, trust company
or savings and ioan assoclation authosized to do busire 3s under the lsws of Oragon or tha United Statss, a thie insurance company authorized to insure title to rea!
property ol this sials, Its subs!dlarles, affilistas, agents or brenchas, tha Unitad Stetas or eny eganey tharaef, or an essrow agent ficensed under GRS 685,505 to 885.585,
“WARNING: 12 USC 1701}-3 regulatss and mey proDisit exercise of this cptlen. - . - - Lo

**The publisher suggests that such an agreemont add:ags the lssue of c3inlng beneficlary's eonseat In complats detall,
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-which are-in excess'of the amount required to pay all reason:ble costs xpanses-and attorney’s foos ‘necessarily paid or incurred by grantor
_in suéh’ proceadings, shall be paid to Beaet'ciary and applis by it first upon any reasoncbla costs and expenses and ‘attorney's fees, both
in tho trial and appallate courts, necessarily paid or incurred Ly beneficiary in such proceedings; and the belance applied upon the indebted-
ness:secured hereby; and:grantor :agrees; ut’its own expen:s, to take such actions and-execute.such. instruments as shall be riecessary
-in obtaining such cémp tion, prompily upon bsneficiary's request. 2 MRS S R .

-9 At -anytime-and_from time to ficie-upon-written request of benefticiary, payment of its fees and presentation of this deed and
the note for endorssment (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
‘the indebtedness, trustes may (a) consent fo the making of any map or plat-of the properiy; (b} join in granting any easement or creat-
ing any- restriction thereon; (c¢) join in ary subordination or other agreement. affecting - this deed or the lien or charge thereof; (d)
‘reconvey, without warranty; all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any:matters or facts.shall. be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in'tkis paragraph shall be not less than 5. £ : -

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thercol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. .

- -11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance. policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defzult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence ‘with respect to such peyment and/for performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and szle, or may: direct:the trustee to pursue any other right or remedy, either at
law or in equity, 'which the beneficiary may: have. In the avent the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary: or the trustee shall execute and cause {o be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hsreby whereupon the trustee chall tiz the tima and place: of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner. provided in ORS 856.735 10 86.795. . ; - ¢ w :

" . .13. After the trustee has commenced {oreclosure by advertisement and salé, and. at any time prior to 5 days before the date the
frustee conducts the sale, the grartor or any,other. person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by. the trust deed, the, default may be.cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had. no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in enforcing
the obligation of ths trust deed together.wi th, trustee’s and attorney’s fees not. ding.the provided by law.

. 184. Otherwise, the sale shall be keld cn.the date and at.the time and.place designated in the notico of sale or the time to which
the sale may be postponed as provided by lnw. The trustee may. sell the. property either in one parcel or in separate parcels and shall sell
the parcel or. parcels at auction to the high: bidder for cash, payable at the time of sale.. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so.sold, but without any covenant or warranty, express or. implied, The reciials in the
deed of any matters of fact shall be. conclusive proof .of the. truthfulness thereof. Any person, excluding the trustee, but including the

grantor and beneficiary, may purchase at tho.sale, . ..., . v FEETE

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of .the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subscquent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (£) the surplus, if any, to the grantor or fo any successor. in inferest entitled to such surplus.

16. Beneficiary may from time to tims.appoint a SSOr_or. stic S to any trustee named herein or to any successor trustfee
appointed hereunder., Upon such appointment, and without conveyance to the successor trustee, the latter skall be vested with all title,
powers and duties conferred upon any trastce herein . n d or.appointed. her def.- Each such appointment and substitution shall be
made by written instrument executed. by boreficiary, which, \vhen recorded in the mortgage records of the county or counties in which the
property is situated, shall bs conclusive proof of proper appointment of the syccessor trustee.

-17. . Trustee accepts this trust when:this deed, duly, éxgcuted ‘and-acknowlédged, is made a public record as provided by law. Trustee
is not obligated. to notify any. Pparty hereto of, pending sale under any.other deed of trust or.of any, action or proceeding in which grantor,
beneticiary or trustee shall be a party unlesc such action or proceeding is brought by trustee. ’

.| The grantor covenants and agrees, to and with. the beneficiary and the beneticiary's successor. in interest that the grantor is lawfully

seized in fee simple .of the real property and has a valid, unencumbered title thereto

and that the grantor will warrarit dnd forever defend the same against all persons whomsoever. =~
in- The grantor warrants that the proceecs of the loan: represented by the above describsd note and this trust deed are:
(a)* priciarily for-grantor's ?ersonal, Zarmnily ‘or* household ;purpo\'seé ('see Important Notice below),
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-+ This deed applies to, inures fo the benefit of and binds all parties horéto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ‘assipins: The termi berieficiary shall ‘mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as'd beneficlary Rereinl 5 7 L 0 i o :

-+ *-In construing this trust deed, it is undsrstood: that the ‘frantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and ‘that denerally all grammatical changes shall be
made; ‘assumed and implied to make the provi ions hereof apply equally to corporations and to individuals.

.grantor has executed this instrument the day and year first above written.

* IMPORTANT. NOTICE: Delete, by lining. out, whictaver warranty-{c}cr (b} is: 1.
net-epplicablo; if warranty {a) is-applicable:and tie beneficiary. is o craditor - ;-
as such word -is. defined in: the Truth-in-lending Act-and Regulaticn Z; the
beneficiary MUST ply. with the Act and Regulation by making roquired
disclosures; for this purpose use StevensiNess Form No. 1319, or equivalent.
1f compliance with the Act'is not required, disregard this notice '\~ =7 -

STATE OF OREGON, County of .. Xdatadn
. This insitument was acknowledged before me o A\ 199
reven N Genevigve N, Schroll

This insirument was atXnowl d before meon .o s s i L 19
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3 ) NOTARY PUBLS Ol lhoN U '

B COMMISSION NO, 4728 { Aersaa N, Rerskoo

N - i . NotaryPub‘%:forOregon

My commission expires ‘O! \a \[qq

REQUEST FOR FULL RECONVEYANCE ({i5°bo‘used only when chligations have been paid.)

'STATE OF OREGON: COUNTY OF KLAMATH

:Filed.for. record -at request: of Anerititle . - i the 9th

of ___QOctoher A.D, 1995 __at_ _11:50 oclock __A.M., and duly recorded in Vol. _M96 R
R of __ Mirtgages . . on Page _32048 .

I ", Bernetha G. Letsc : County Cl

FEE $15.00. Ll )
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