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mede # 18t ;. day of October ,29.96  petween

i Bettiol .- T el as Grantor,

Lk County: Title Company ‘ as Trustee, and

s Pi

e Charlene’ A Skellham : e ,asBeneiiciary,
L ITNESSETH: - -

" Grantor irrevocably grants, bardains, sells'arid conveys to trustes in trust, with power of sale, the property in

i 1P

:Klamath . . :-County, Oregon; deccribed as: - :-..

%

Lot 24 and Lot 28, Biogck 45, Klamath Falls Forest Estates, Highway
66 Unit, 'Plat '#2; .according to the official plat thereof, on file
-in.the office .of .thé County Clérk, Klamath County, Oregon.

fogetbe}with all and ‘singuld th its, “cir‘edxlgn}eﬂ_taf?m;d‘ appurtenancasand &1l othes rights thereunto belonging or in anywise now
or lzeua’iter‘apg’ertaining,gnd ‘tha_ rents, issucs and- prolits thereof and all Hixtures'now or horeafter attached fo or used in connection with

the property.:.. i 1 SRSTEAILG WL ey POMEILT L e oL ranty : .

FOR THE 'PURPOSE OF SECURIIIG PERFORMANCE of ‘each ‘agreement of grantor herein contained and payment of the sum
of : N R I T A Ll s L N : .
_,__Sixt_eheanhQusa.ndnand O/ 100+ = Dallars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensiiciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not'sooner paid, to be due and payable .QCtObeYX .1, 2020 o X3K . .

E The date of maturity of the debt secured by this instrument is the date;: stated above, on which the final insteliment of the note
becomes due and payable. Should the'drantor eithar agree fo, attemp ‘to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any 'part) of grantor’s.intefest in> it without firct obtaining the written consent or approvsl of the beneliciary, then, af the
beneliciary’s option*, all obligations sacured by this inztrumant, irrespective of ‘the maturity dates expressed therein, or herein, shall be-
come immediatoly due and Tpayablg. The' exacution by grantor of an earnest monéy ‘agreement** does ot constitute a sale, conveyance or

assignment. S o i

To protect tha security of this trust deed, grantor agreea: ' Lo _

1. To protect, preserve and maintdin tis property in good condition and repair; not to remove or demolish any building or im-
xment ¢h ; not. to commit or permit «ny waste 'of the property. - T

2. To complete or restore promptly anc in good and hebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ’

. 3. To comply with all laws, 'ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in exécuting such financin' statements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public cfiice or offices, as well as the cost of all lien searches made by filing officers or searching
adencies as may be deemed desirable by the baneticiary. - o . a

i 4. To provide and contimiously mairtain ‘insurance on the buildings’ now or hereafter erocted on the property_agai, 833 o]
damage by fite and such other hazards as the Beneficiary may from time to tirne require, in an amount not less than 510166 ) .0
written in compariies acceptable to'the beneficiary, with loss payable to the latter; all policies of insurance shall be deiivered to the bene-
ficiary a3 soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaftor placed on the gs, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other' insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in siuch order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidete any act done pursuant to cuch notice. : : ’

. 5. To keep the property free from consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of ‘such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct paymant or by providing beneficiary with tunds with which to make such pay-
ment, beneficiacy may, at its option, make payment thereof, cnd the amount so paid, with interest at the rafe set forth in the nofe
secured hereby, ons cescr in p
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereotf and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as tho grantor, shall be bound to the same extent that they are
bound for the payment of the obligation’ heroin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, ai the ‘option of the beneficiory, render all sums secured by this trust deed immediately duos and pay-
able and constitute a breach of this trust deed. . N B o N '

‘6. To pay all costs, fees and expenses of thia trust including the cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trusteo's and attorney's fees actually incurred.

7. To appear in and defend any action or ‘proceeding purporting to atisct tho sacurlly rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in swhick the bensficiary or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but¢ not limited to its validity and/or enforceability, to pay all costs and ex-

, including evid of title and the bereficiary’s or trustes's attorney fees; the amount of attorney fees mentioned in this para-
greph 7 in alt cases shall be fixed by the trial court and in'the cvent of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court ehall adjudg» reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that: o . : .

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Derd Act provides that the trusias hex under must be elticr an atiorey, who Is 2a active mermbsy of the Oregon Statz Bay, a bank, trust company
or savings and loan association agthorized to do husiness under the laws of Cregon or the Uinited States, & title izsurance company authorized to insure title to real
progerty of this stats, Iis suboldlaries, afflllatas, dgants or Sranchos, the Unitad Stsles or any ageacy therecs, or 2n escruw agent licenssd under ORS 695,505 to 69.555.
“WARNING: 12 USC.1701}-3 regulates and may proh texerlss ol this ortion.. "0 T UL . .

**Ths pbiishar sugpests that such an agreament addrss the issue of obiz!ninp bensficiary's cesson: in complele detell,

prov
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e ney's fe ‘mecessarily paid or incurred by granter
somable_costs and. sxpensce and attorney’s fees, both
bocedings, and ¢ho balance applied upon the indebted-

‘and ox suck instrumeitts as ‘ahall be neceteary

o 2 me to tim “writbon requés sristlciary, poyment of ito feos and pressntation of this deed and
¢he note for endorsement (in case of full reconvi yances, lor “cancellation), without etfscting the lebility of any person for the payment of
the indebtedness, trustee may, (2) consont o the mnking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join.in any. subordination of other. agreement, affecting t i charge thereot; (d)
reconvey, without warranty, all or any part of the propsrty. Tie granteo in any recoaveyance i

legally entitled thereto;” and the. recitals theroin of any mattars or facts shell be conclusive: prooi of the trut

fzes for any of the services mentioned in this paragraph shall be not less than $85. K ’

10, Upon any default by granto:,h‘er:eux:der,‘banbficiary may ‘at any time without notice, either in person, by agent or by a receiver
to be appeinted by a court, and without regard to the adequacy of any security for the irdebiedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own nams sue or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such ordor as beneficiary may determine.

and taking possession of the proparty, the collection of such rents, issues and protits, or the proceeds of fire
mpensation or. awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul: or notice of defcult hereunder or invalidate any act done pursuant to such notice.

" 12. Upondefault By grantor in payment of any indebtednes; secured hereby or in grantor’s performance of any agreement hereunder, time
being of the escence with respect to such peyment and/or performance, the benoticiary may declare all sums secured hereby immediately
due and payabls. In such an event ‘the beneliciary may. elact 10 proceed to foreclose this trust deed in equity s & mortgage or direct the
trustee to forecloso this trust deed by advertisesment and sals, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause o bs recorded a written notice of default and election to sell the property ta satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time ‘und place of sale, give notice thereot as then required by law and pri
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has cc ced foreclosurs by adverti ¢ and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 50 privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would not ¢hen be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or frust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting tho cure ‘ghall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with frustee's. and attorney’s fees not excceding the tz provided by law.

14. Otherwise, the sale shall be held cn the date and a? the time and place Jesignated in the notice of sale or the time to which
the sale may be postponed as provided by lew. The trustee may 'sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highost. bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant of warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of tho truthfulness thereof. Any psrson, excluding the trustee, but including the
grantor and beneficiary, may purchase at tho sale. * | ) : '

15. When trustee pur Ro provided herein; trustee, shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of ‘sale, i ) : y 4 a reasonable charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) fo all persan’s,havx’ng’recordsd liens subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4).the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint ‘a succassor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any truaise herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in tho mortgage records of the county or counties in which the
property is situated, ocof of proper appointment of the succstsor trusteo.

17. Trustee accepts this trust i ; y- and acknowladged, is made & public record as provided by law. Trustee
is not obligated to notify any party > i or deed of trust or of any action or proceeding in which grantor,
beneficiary !9 proceeding is brought by trustee.

The grant 1 ficlary and the bensliciary’s successor in interest that the grantor is lawiully
seized in fse simple of the real property and has a valid, ursncumbered title thereto, except as may be sot forth in an addendum or exhibit
attached hereto, and that ‘the grantor will warrant and forover defend the same ageinst all percons whomsoever.

WA

RNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may _purchase ‘insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by benéficiary may not pay any claim made by or egainst grantor. Grantor may later cancel
the coverage by providing evidenice that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably. more .exponsive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements ‘imposed-by applicable faw. - . = = - oLy

The grantor warrants that the prozceds of the loan ropresented by the above described note ard this trust deed are:

%% (a)* primarily for grantor’s porsonal, family or housahold purposss (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures fo the benetit of and binds all parties hereto, their hoirs, legat devisees, administrators, TS,
personal representatives, Successors .and.ascigns, The term boneficiary shall. mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as o beneficiary herein.: ’ ) :

In construing this mortgage, it is understood that ths mortgdagor or mortgagee may be more than one person; that if the context so
réquires, the singular shall be taken to mann and include_the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply e ally- to"corpor: tions and to individuals. 7
: IN WITNESS WHEREOF, the grantor has executed this instrument the day apgl year tirst gbove written.
= IMPORTANT MOTICE: Dolats, By lining out, w?:}c:l:yar'wuml_ity'(a)pi (b:ils s % I\ PR e ya

Jicabl licable and the bBenofich < a creditor 7 4 i
:me.;!r‘ word i?deﬂnod :ns‘:f,msfr\.;é\-ln-hndhg -Act ‘t_!'nd:!!tggt,l!é:ion Z, the : Kathyl. A. Bettiol
beneficlory PAUST comply with the Act and Rigulation by making requi d
disclosures; for this purpose use Stevanz-Mest. ‘orm No. 1319, 07 squivalent.: . - : .
it compliance "with the Act'ls'not required, disragard this nofica. © - .

STATE OF OREGON, County of ath %
C TIix‘s/z'js mehtiv'vzs‘ac!m wledged before me on. Lt 1 £

19. 9,

NQTALL...
Zhig ihshzzéht was acknowledged before me on : 19

N i '65&'&?35?&?@:&:&12 o foA s ft
CoMMSSION EXPIRES AUE. 04, 2000 o -ﬁl‘uaa 14 /é//ué;l'\/
: T ’ Notary Public for Qregon 1y commission expires
. . .. - REQUEST FOR FULL RECONVEYAHICE {To be used only whon ohligations have boen paid.}
TO: - Company...., Trustee

" The undersigned is. the legal owns--and holder of all indebted. socured by the loregoing trust Leed. All sums secured by the trust
deed have besn fully paid and satistied. You hereby aro directed, on peyment to you of any sums owing fo you under the terms of the
trust deed or pursuant to statute, {0 cancel all evid «t indebted: secured by ths trust deed {whick are delivered o you herewith
together with the trust deed) and to resonvey, without worranty, to the parties designsted by the ferms of the trust deed the estate now

hald by you under the 1@@.3Mai],{acom'aym and docuxaents to .. Charlene A. Skgllham

SERRICH AR : 6528 Valhalla Aye
pATED: October_ 1 1095, Siamath.Pails, GR 87601

Do not loss or destray this Trust Doed OR THE NOTE which it securss.
Both must o delivered, tq the trustea for cancallation befere

reconveyance will bo mads. ) : Velxw Beneficiary




STATE OF OREGON COUNTY OF kLAMATH ss

Filed for record at request of _Klan'lth__Cnnnty__j‘ 4 ' the 9th
of _October A.D, 9 3305 oclock P+ M., and duly recorded in Vol. _M96
. of “Iw L . . _onPage 32003 .
EEE s Bernetha G. Le:sch 2/ County
FEE §$15.00 . SR o Y By )ﬂ/:ﬁﬁl//ﬂ_ Izﬂad/




