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K-47744 
| DEED OF TRUST

THIS DEED OF TRUST is made tais ~ 7th - day of October 1996 , among the Grantor,
MARY E BLACKWOCD AKA MARY E TERRELL ‘ - :

o (berein "Borrower"),
KLAMATH CO TITLE C . (herein
"Trustee"), and the Beneficiary, Commercial Credit Corporation, a corporation organized and existing under the laws
of Maryland, whose address is 3348 MARKET STREET NE =~ SALEM OR 97301

(berein "Lender™). . ‘

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevoczbly grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH » State of Oregon: ‘

THAT PORTION.OF LOTS 7:AND 8 IN BLOCK 6§ OF ALTRMONT ACRES, LYING
SCUTH ‘AND -WEST OF THE U.S.R.S. LATERAL A-3-C, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGCN. ) T o

which has the address of 3317 BISELE o e KLAMATH FALLS
QOregon 97603 (herein "Property Address”™);

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed to te and remain a part of the properiy covered by this Deed of Trust; and all of the
foregoing, together with said property {or the leaschold estate if this Deed of Trust is on a leasehold) are hereinafter
referred to as the "Property”; Coe :

TO SECURE to Lender the repayment of the ird=btedness evidenced by Borrower's note dated 10/07/1996
and extensions and repewals thereof (hercin "Note"), in ths principal sum of U.S. $ 54,833.17 . with interest thereon,
providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if not sooner paid, due
and payable on  10/14/2016 :the payient of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein
contained. : - ’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend geacrally the tisle to the Property zgainst all claims and demands, subject to
encumbrances of record. R :
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: of Princips d interest.  Boitower shall promptly pay when due- the principal and inferest
- indebtedness evidenced by the Note ar d late charges a provided in the Notz. - ST

‘ 2. Funds for Taxes and Insurneice. Subject to applicable law or a vrritten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal‘to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmerts, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law penits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on mounthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficiert to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lerder. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
inciuding Borrower's covenants to maks payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing tte insurance shall be chosen by Botrower subject to approval by Lender; provided,
that such approval shall not be unrezconably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrowzr.

If the Property is abandoned by Eorrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds zt Lender's option either to restoration or repair of the Property or
to the sums secured by this Deed of Trust.

6. Preservation and Maintenanze of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a cordominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Secwrity. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreeizent or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Dead of Trust. Unless Borrower and Lender agree to other terms of
payment, such amount shall be payaly’e upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to bz made reasongble entries upon and inspections of the Property,
provided that Lender shall give Borrows: notice prior.to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property. - o S C
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. Condemnation, The proce auy award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of. the Property, or part thereof, or for conveyance in lieu of condemmation, are hereby
assigned and shall be paid to Lender, subject to the terr:is of any mortgage, deed of trust or other security agreement with 2
liea which has priority over this Deed of Trust. -~ - © .- SR -

10. Borrower Not Released; Forbearance By Lender Not a Waiver.

Trust by reason of any demand made by the original
interest. Any forbearance by Lender in exercising any tight or remedy hereunder,
or otherwise afforded by applicable law, shall not be a vsaiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-igners. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall imere to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Deed of Trust, but dces not execute the Note, (a) is co-signing this Deed of Trust cnly to
grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not
personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, o- make any other accommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manner, (a) any mnotice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by ceriified mail

ddress or at suci1 other address as Borrower may designate by notice to Lender as

<nder shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Deed of
Trust shall be deemed to have been giver to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and Iocal laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is loca
Deed of Trust.

provisions of this D=ed of Trust or the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As
used herein, "costs”, "expenses” and “atiorneys’ fees” irclude all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hercof,

15. Rehabilitation Loan Agreemnent. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in 2 form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agaiast parties who supply labor, materials or services in connection
with improvements made to the Property. .

16. Transfer of the Property or a Beneficial Inderest in Borrower. If al! or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ccnsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Deed of Trust. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Deed of Trust without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants te pay when due any sums
secured by this Deed of Trust, Lender prior to accelerztion shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action reguired to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Ecrrower, by which such breach must be cured; angd (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed
of Trust and sale of the Property. Tiie notice shail further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexisteiice of a default or any other defense of
Borrower to acceleration and sale. If tha breach is not cured on or bafore the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Deed of T
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall bz entitled to collect all rezsonable costs and expenses incurred in pursuing the remedies provided in
this paragraph 17, including, but not linted to, reasonable attorneys' fees,

If Lender invokes the power cf sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and o7 Lender's eleciion to cause the Property to be sold and shall cause such
notice to be recorded in each county in vhich the Prope-ty or some part thereof is located. Lender or Trustee shall
give notice of sale in the manner prescrived by applicatle law to Borrower and to the other persons prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustee, without demand on
Borrower, shall sell the Property at pubLc auction to ¢t highest bidder at the time and place and uader the terms
designated in tke notice of the sale in one or more parcels and in such order as Trustee may determine. Trustee may
pestpone sale of all or any parcel of the Property by punlic announcement at the time and place of any previously
scheduled sale. Lender or Lender's design 2e may purches? the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trusiee's deed shall be prima fecie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (3) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees and costs of
title evidence; (b) to all sumns secured by this Deed of Trust; and (o) the excess, if any, to the persen eor persons
legally entitled thereto,
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leration of the sums secured by this Deed of Trust
¢dings begen by Lender to enforce this Deed of
the e Q) -the fifth day before sale of the Property pursuant to the
Deed of Trust or (ii) eutry of a judgment erforcing this Deed of Trust if: (a) Borrower pays
Lender all ‘sures which would be ‘then due under this Deed of Trust:ard the Note hed o acceleration occurred; (b)
Borrower cures all breaches of any other covenanis or agreements of Borrower comtaizned in this Deed of Trust; ()
‘Borrower pays all reasonabis expens:s incurred by Pender and ‘Trustes in enforcing the covenants and agreements of
Borrower contzined in this Deed of Trust, and in en 's and Trustee' i i
hereof, including, but not limited to, reasonable a
reasonably require to assure that the lica of this De. j
to pay the sums secured by this Deed of Trust shalt inimpaired, ;
Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,
Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.
nment of the Property, Lender, in person, by agent or by

rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property ard coliection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for those rents actually received.

20. Reconveyance, Upon paymeat of all sums secured by this Deed of Trust, Lender shail request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidenci
Trust to Trustee. Trustee shall reconvey the Property without warran, i
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hersunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and Guties conferred upon the Trustee hercin and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "atiorneys' fees” shall include attorneys' fees, if
any, which shall be awarded by an appeliate court.

24, Hazardous Substances. Bo use, disposal, storage, or release of any
Hazardous i party. anyone else to do, anything affecting the

i Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quartities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenarce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency the ‘Property and any Hazardous Substance or
Environmental Law of which Borrower

any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take zil necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 24, "Hazrdous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the followinz substances: gesoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials.

As used in this paragraph 24, "Environmantal Law" means federal laws and laws of the jurisdicdon where the Property is
located that relate to health, safety or environmental protection,

RIEQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Netice to Lender, ot Lender's address set forth on page one of this Deed of Trust,
of any default under the superior encumbrasice and of any sule or other foreclosure action.

IN WITNESS WHEREOF, Borrower j1as executed this Deed of Trust. M

E TERRELL

9\%‘__&\71“090
PERRYVS TEREREDL ©

STATE OF OREGON,_____ Klamath . County ss:

On this Sth day of __October ,19.96 , personally appeared the above named
Mary E. Terrell and Perry S. Terrell : and acknowledged

the foregoing instrument to be thei_? : — _ voluntary act and deed.
(OfTicial Seal) -Befo:e me: '

My Commission expires: 12-19~96 N A \@ Q\Q L
. LN A - )\04\./
‘ —S; v M_&- TS

bliciyr Oregon

" OFFICIAL SEAL
DEBRA BUCKINGHAM N

h < NOTARY PUBLIC - onssgo v
N COHM'SSE%TR?SO oo 15,1596 i
Wg?‘ﬂ***ss"";  DC 19,1996
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