TEVENS-NESS LAW PUBLISHING CO,; PORTLAND, OR 97204 -

i SO : " e N
. THIS AGREEMENT, Made cnd entered intothis ... Ot ... OcEcber-Page3RCa
by and betwesn KLAMATHCOUNTUPUREPROJECT R R : B ——
hereinafter called the first party, and ... COMMERCTIAL CREDIT. CORPORATION
hereinafter called the second party; %’ITN ESSET'H: : o

rineneeionn 19291
et s ceeseensennny OIS the owner of the following dlescribed property in . KLAMATH County, Oregon, to-wit:
That portion of. Lots. 7 and -8 in: Bloclk. 6 of Altamont Acres,. lying South
and west of the U.S.R.S. Lateral A~3-C, according to the official plat
thereof on file ijx the office of the County Clerk of Klamath County, Oregon.

05

i -y p3

IENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and deliv park: ?tain . Trust Deed
s Y {State whether mortgage, trust deed, contract, security agreement or otherwise)

2).01 proéerty to secure the ‘sum of $:22299.00.... .., which lien was:

on.January 20 ..,19.92. intheMortgage Re of Klamat
BXAKFER! /volumo No..... M92. at page .1859............. FEHFEETER
SR R X X XX XX X R KBt R 5 Bl ) ;
—Filed on SO E PRI T ICMIOY | 1 -»:in the office of thé ... of
CE T - County, Oregon, whére it bears [ee/fiIe/instmment/micz'ofilm/teception No.
. Cindicate which); .~ o ) ’

—Created by a security agreéin arit; hotice'of which was ‘$iven by-the filing on
of a financing ététemqn{ in the office of the Oregon geecpr: t:; ﬁg{gﬁa‘i‘; hicles Where it bears file No.,

. JOF, £

y language opposite
pertinent to this trans-

{Cross out an
which Is not

and in the office of. tlzé : R — - County, Oregon,
where it bears fee/file/instrument/microfilt/reception No. ... ... (indicate which).

Reference to the document so recorded or fiied hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thcreof has been and now ig the owner and holder thereof and the debt thereby

action)

The second party is about to loar: the sum of $..24,833,17. - to the present ownér of the property, with
interest thereon at a rate not exceeding %6 per annum.; This loan is to be secured. by the present owner's
Note & Trust Deed ... (hereinafter called

{State nature of lien to be given, whether mortgaga, trust dead, contract, security agroement or otherwise) T

tfie second ‘party’s lieni) uporn‘the property and _isrto’b- repai_d not more. _thah 2

pi7i .
- years frgm its date.

. > 19—, at

DM, and recorded in

(< ZY - page

A and/or\gs fes/file /instru-

After recording retum fo (Name, Addreas, Zip}

~-Gommercial Credit Corporation........ L o County affixed.
3348 Market St..NE e 7
...salem. OR.97301 ... - : kBy RAuZ




. 1ce - party fo make the iaan Iast menﬁoned the i:tst party hetetoiore has’ agteed and
consented~to subordmate—hrstvpazt}*’}lren to- the lian about to be taken by the secand party as above set forth.
) NOW, THEREFORE, for valie received, {end for the purpose of mducmg tbe second party to make the loan
aforesaid, the first party, first party’s personal rapresentatwes (or successors)” &nd ‘assigns, hereby covenants, con-
sents and agrees; to and with the:second parfy, ‘second party’s personal representatives (or successors)- and assigns,
that the first perty’s lien on the propetty is and shall always : be subject end subordinate to the lien about to be
delivered to the second party, as aforcsaid, and that second pariy’s ‘Tien in all respects shall be first, prior and superior
to that of the first party, provided always, howevat, that if second party's lien is not duly filed or recorded or an
appropriate financing statement therson duly filed within 6Q days after the date hereof, this subordination
agreement shall be null and void anc of no force:cr effect.

"It is" éxpressly anderstood and agreed that rothing herein contained shaII be construed to change, alter or
impair the first party’s lien; except as heremabove expressly set forth.

In construing: thxs subordmatrcn agreement and where the context so requires, the singular includes the plural
and all grammatxcal changes shall 5e :nade so that this agreement shall apply egually to corporations and to individuals.

IN WITNESS WHEREOF, the- underszgned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and xts seal, If any, affzxed by an offzcer or othet person duly authozzzed to do so
by order oi its board of directors. : 3w g

R R g . KLAMATH COUNTY TITLE COMPANY

Klamath;Cqunty/Pure»Project/Agent4of REcord

President

... STATE OF OREGON, County of ........ Klamath o) 55,
) Thxs tvsttument was“cknawledged be!ore me on

7 msﬁ'ument tvasacknowledged be[ore me'on+......0ctober 9
: Ex--Veatch

President e g
-Xlzmath- County- Title Ccmpany

'NOTARY PUBLIC - OREGCN-

MMISSICHN NOL 044480
SSigﬁ R&ZSJ%% $03, 1388

ALY M Notgzy Pybie for Oreon
u SUENOUVA ,My commissxon exptres Q L iz? ?50

STATE OF OREGON: COUNTY OF l\LAMATH S3.

Filed for record. at request of : '_ Klama;_h _County Title the 9th day
of __October __ AD,1996 __ at__ 3:05  oclock _P. M., and duly recorded in Vol. _M96
of . llortgages on Page ___32100 .

Bernetha G. Lets%g’/ County Clsrk
Iéad/

FEE 315.00




