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as Boneficiary; B
*WITNESSETH:®
Granter irrévocably grants bargains; solls’ and cc.weys ‘10 trﬂstee i trus!. wrlh powar'of: sa!a. the prapariy in __

Kl th e Coul Oregomdesmbedas

whnh ‘real property is' net currenﬂy ) Lty el bar o’ P oses. {ogataer with all and smgu!ar the tenements, hereditaments and
appurtenancas ‘and 'all other rights” thereunto bil: ging o anywmas now’ appanaxmng, &nd the'rente; issues and profits theraof and all fndures now
attached to or used in connection with said real ortate:

For the purposa of securing: (1) Payrﬁ'ehl'df‘ihQ;iﬁdgbféaﬁééé‘ in the'principal sum ef §°35166 /20 and all other lawful charges evidériced
by a loan agresmant of even da!e harownh mad> by grantor. payable to the order of beneficiary at all times, in monthly paymenls with the full debt, if
not paid earlisr, due and payablo on‘ 10/ 10/ 0L N :* and any sxtanswns theroof,

(2) performance of each agreement of grantor I1nrein ‘Contained; (°) payment of cll sums axpended or advanced by baneficiary under or pursuan( to
the terms hereof, together with interest at the nots rats thsreon.

. To protect the security of this trust desd granicr agrees:.

1. To keep said property in good condrt:cn and repair; not to remove or demolish any building thereor; to complete o restore promptly and in good -
and workmanlike manner any building which mey be constructed, dameged or destroyed t1ereon and to pay when due all claims for labor performed
and materials fumrshad therefor; to comply with 2!l laws affecting said property or requiring any alterations or improvements to be made thereon; not to

reaf ‘notdo- com:mt, cuﬁnr\or permrt any act upon said proper'y |n violation of law; and do all other acts which from the

i surance on the premrses sahsfactory to the beneficiary and with loss payable to the beneficiary.

‘pohcy may ba applied by baneficiary upon any indebtedness secured hereby and in such order

Ay g siary the entire amount so collected or any.past thereof may be released to grantor.- Such

appllcahon or relsnse-shall not ctirs or waiva any dafault or notice of default hereunder or invelidate any act done pursuant to such notice.

3. To pay all costs, fao., and expenses of thia rust including the cost of trtle search as wali'as other costs and expenses of the trustee incurred in
4 wnh or f g this obligation, and trustee’s and attorney's fees actually incurred &s permitted by law,

4 To appear in nnd defend any action or prom,eding purporting to affect the security hereof or the nghts or powers of beneficiary or trustes; and to
pay all costs and expenses, mcludrng costs of midence of titte and attomeys fees in a roasonable sum as permitted by law, in any such action or
procaedxng in which bensficiary of trustoe may appear

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens wrth mlerest onthe property or any part thereof that at anyt me appaar to ba prior or suparior harsto.

6. If grantor falls to perform any of the abovo duhes to msure or preserva the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notica to or demand on grantor and without releasmg grentor from eny obligation hereunder, perform or cause to be
performed the same in such manner and to such extont as henafic:ary may deem. ‘necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto tha property; commarice, appear in or defend any action or proceeding purporting to affect the security
heraof or the rights and powers of beneficiary; pay, purct contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such powars beneficiary may incur any liability, expend whatever amounts in
its abscluta discretion.it may.deem necessary. thersfor. including coast of svidence of title, employ. counsel and pay his reasonable fees. Grantor
covenants to repay immediatsly and without dernmd all sums expended hareunder by beneﬁuery. together with interest from date of experdrture at
the note rate until paid, and the repaymant of stich sums ara securcd heraby o

“Ris nulually egreed that:

7. Any award of damagss in connection wdh any candemnation {¢r public use of or tr;ury to said propeny or any part thercot is hereby assigned and
shall be paid to beneficiary who may apply or rels 1se stich monies racsived by tinthe same manner and with the sama effect as above provrded for

disposition of proceeds of fira or othar insurance. . . . B
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sneficiary’s consan?, the béﬁéﬁuig:ygmy
ity for the indeltedness secured, entar upon
of the pmpeﬂyshaﬂno:qars or waive any

ithout bene

deaclin a mannor provided by law,

10. if after default and prior to‘the n'tﬁc and date set by trustee for the trustes's sale, the granior or other person pays the entire amount then due
under the terms of the trust deed and the cbligation secured thereby, the grartor or other parson meking such payment shall alss pay to the
beneficiary all tho costs and expenses actually ircurred in enforcing the terms of tho obligations ae permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay:hensficiary for.any reasonable attornsy fees incurred by beneficiary consequent to
grantor’s default. Grantor will pay these fass upen demand.

12, After a lawful lapse of time followi
provided by law at public auction to the highes: of sale.
express or implied covenants or waranty. Any porson excluding tho trustee may purchase at the sale,

13. When the trustee seljs pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the raasonable foes of the trustee's aftorivey, (2) the obligations secured by this trust deed, (3) to all persons
having recorded ligns subsequent to tha interest of the beneficiary and the trust dsed a3 their interest may &ppesr in the order of their priority, ard 4)

the surplus, ifany, to the grantor or to his succescor in interest entitkd to such surplus.

14. For any reason permitted by law, the benaiiciary may from time to time appeint a successor of successors to any trustes named herein or to any
Successor trustee appointed hereunder, Upon ouch appointment, end without convayance to the successor trusteo, tha latter shall be vested with a]
titls, powers and duties conforred upon any trustoo herein named cr appointed hereunder,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in foe simpls of said
described real property and has valid, unencunbered title there:o and that he wil werrent and forever defend the sama against all persons
whomsoever. : : !

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN: THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH. THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. '

This dead applies to, inures to the bensfit of and binds all parties hsreto, their heirs, legatoes, devisaes, administrators, executors, successors and
i The_tg_[rp lggpaﬁda;y shall meen the hold 3fjgnd owner, includinq pledg ofthene secured hareby, whether or not named as a beneficiary

ing this.deed end whenever the conte he masculine gendst includes the feminine and the neuter, and the singular
tho plural T whanaver ! mext 3 xeuiine. gendar. P e Temin . S RETe Sinaule
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Personally appaered the above nam ﬁ ‘ ——
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Lot 6, Block 213, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,.
EXCEPTING THEREFROM the West 1 foot, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Cregon. ;

PARCEI 2:

Beginning at the Southwest corner
South line of Lot 34, EEMWOOD PAFK;

S v HEIGHTS, a cistance of 90 feet; thence East
34 a distance of 30 feet to the West line of said Lot 26; thence South along the West line

of said Lot 26, S R JEIGHTS, 90 feet to the point of beginning, being a portion of Lot
34 of ELMWOOD PARK, according to the official plat thereof on file in the office of the
County Clerk of Klamath ‘County, Oregon. ’ :

ALSO, the West 70.8 feet of the South 90 feet of Lot 26, and the West 5 feet of the North
56.1 feet of Lot 26, and the West 5 feet of Lot 27 of SUMMER HEIGHTS, according to the

official plat thereof on file ia the office of the County. Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.'

. £ Argrititle _ - - -
ot Oetober M DTS 96 at T033T getock AN and duly reconded Vol - e

of of ‘Mcrtgages - “omPage. 32119 |

' : . Dernetha G. Letsch County Glerk
FEE $20.00 T . By ___,17//_:%,& Thag .

the 10th day




