and the Bajrieﬁcia:y,- :
a : ’

Ok o s 0] — _ i {“Lender?).
CONVEYANCE: For value received, Borrower ir; YS 10 Trustee, in trust, with pawer of sale, the real estate described below
and all rights, easements, appurtenances, nd future improvements and fixtures (all called the “property™).
PROPERTY ADDRESS: __saa. ;

LEGAL DESCRIPTION:
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TITLE: Borrower covenants and Warrants title o the

property, except for _

i ander repayment of the secured débt and the geriormance of the
contained in this Deed of Trust and in any other document incoaporated'herein; Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or un er any instrument secured by this. Deed of Trust, including all modifications,
extensions, and renewals thereof.” "~ ¢ - L s S ’

The secured debt s evidenced by (List all instruments and agreements secu

SECURED. DEBT: This Deed.of Trust secures To L covenants and agreements

red by this Dee& of Trust and the dates thereof.):

O Révolving credit agreement dated _- L R . J Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below. ;

Future Advanses: The above debt is secured even, thou,

h all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on ths date this Deed of rustis executed. .

The above obligation is due and payableon.__ . . . . TR —_ if not paid earlier,
The total unpaid balance secured by this Dei‘e;f'o"_, Stars i 5 Sial Gk S v s

il

———==raies

: ETEET - i i perform ény )6f
the covenants contained in this Deed of Trust, v:ith interest on such disbursemen : v - b R

[J variabie Rate: T igation secured by this Deed of Trust may vary according to the terms of that obligation,
Oa wﬁ agreement containirg the terms under vshich the interest rate may vary is attached
- - part hereof. . SR < e JE s ;
RIDERS: [] Commercial [] : — — 0O _
SIGNATURES: By slgnin, below, Borrower agrses 1o ths terms and covenants contalned In this Deed of Trust, lncludln%.those on page 2, and
inany riders escribed above slgngd:by Borrower. Barrowaer also acknowledges reccipt of a copy of this Deed of

to this Deed of Trust and made a

rust on today's date.

et e a e e arens County ss:
. .- personally appeared the above named
p— : T - Ll ) and acknowledged
the foregoing me

My commission exglages, e AT P < n A ia ﬁ &ﬂ,g_/
Teo | () sl | Sindala (74
L B < OIARY BUBLIC-OREGON . .| EESERIE AR ot ublic for Oregon
OMMIBBION NO. 051915 .
SN B MYCOEMESQQNEXPiRESMY.—H.ZMCR QUEST FOR FECONVEYANCE: .

TOTRUSTEE: N R P o

The undersigned is tho holder of tha noté or notes secured by this Deed of Trust. Said note or notes, tegether with all other indebtedness secured by

this Deed of Trust, have been paid in full: You are. hereby directed to cancel said note or nates and this: Deed of Trust, which are celivered hereby, and
to reconvey, withcyt warranty; all the estate how he?d_by you ‘undgr @his Decd of Tn‘.tsrt‘to the person.or persp'n; legaﬂy entitled thereto.
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1.-Paymenis. Borrower. agress fo make. YT 80i8 0N 1 3d deb! ] .- Un!ass. Bormower and Lender agree othenwise, any payments
Lender recaives from Borrower or-for Borrower's tanefit will priiad first to'any amounts Sorower owes on the secured debt exclusive of interest or
w, second 10:Interest, and then to principel Hrrartm! epeyment of.the secured dedt cecurs for.any reason, it will not reduce or excuse.any
: fuied payment until the secured debt is'pald I full: © = TR i N A el :

2. Clalms Agalnat Titio, Borrower will pay all tax s, assessmients, and other charges atributabla to the property wien due and will defend title to the
property egainst eny claims:which wouid impair t e lien of this Dee 3 of Trust. Lendsr may require Eomrower to assign any rights, claims or defenses
which Borrower may have against parties who'suf aly labor or matarjols to improve or malnizin the proparty. . .

3. Insurance. Borrower will keep the property in3ired under terms ¢ cceptable to Londer at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard mortgage clause in favor of Lendcr. Lender will be named es logs payse or as the insured on any such insurance’
policy. Any insurance procaeds may-be applied, v.ithin Lendar's discretion, to sither the restoration or repair of the damaged property or to the secured
debt. if Lendsr recuires mortgage insurance,; Borrower agrees to maintain such insurance for as long as Lender requires.

4. Proparty. anoﬁéf wilt keeb’ uié propenymgwdbondmon and make all repairs reasonably necessary.

5. Expenaes. Borm@er,é'greés’ ‘o pa 'Eé!IfL'e’ndé@' éxpenseé. inclucing reasoriabie éttorhéys' fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay thess amounts t6 Lender as provided in Covenant 9 of this Deed of Trust.

6.-Prior Security interesta. Unless Borrower first obtalns Lender's vrritten consent, Borrower will net make or permit any changes to any prior-security
interest. Borrowsr will perform all of Borrower’s olxligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due., SR Y s

- . tads
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7. Assignment of Rents and Profits. Borrower assigns to Lendar the rents and profits ¢f the property. Unless Borrower and Lender have agreed
othenwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender's agent, or a
court g?pointed receiver may take possession ard manage the preaerty and collect the rents. Any rents Lender collects shali be applied first to the
costs of managing the property, including court co:ts and attomeys’ f3es, commissions:to rental agsnts, and any other necessary related expenses. The
remaining amount of rents will then apply to paynicnts on the securad debt as provided in Covenant 1. -

8. Lsmﬁolds; Osnhoﬁfnluﬁsi Pianned UnitD Woém&nté. Borrower agrees to compl} w:ithrthe provisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is on'a unit in a condominium or a planned unit development; Bormower.will perform all of Borrower's duties under the
covenants, By-laws; of regulations of the candominium or planned unit development. B o

9. Authority of Londsr to Perform for Borrowao:. it Borrower falis ‘0 perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lendar may sai%n Borrowar's name or pgy any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatcver is necassary to protect Lender’s security interest in the
property. This may include completing the construction. . . |

Lender's failure to perform will not preclude Lenda: from exercising any of its other rights uridar the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest viill be secured by this Dead of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the intsrast rate in effect on the secured debt.

10. Deiault and Acceloration. If Borrower fails toi,rhéke any payrﬁent when due or breaks any covenants under this Deed of Trust or any obligation
securad by this Deed of Trust, Lender may accelcrate the matunty ¢f the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicatle law.

11. Power of Sglo, it Lender invokes the power.of sale,:Landar shall exegule-or.causa Trystee to execute a written notice of the occurrence of an event
‘of default and'at Lénder's’election'to’ causé the p‘ror)e(t?'lb'bé Sold’z.nd shall cause such notice to be recorded in each county in which the property or
soms part thereof is located. Lender or Truslee shall give notice of sale in the manner prescribed by applicable faw to Borrower and to other persons as

icable law may require. After the lapse of such time gg tpay:besgrsscntzedbﬁ applicable:law, Triistés shall'sellthe property ém gross or in parcels) at
public auction to the highest bidder for cash at tha'timé and place and under the terms designated in the notics of sale. Lender or Lender's designes
may purchase the proqerty at any sale. Trustee shall deliver to the purchaser Trustee’s deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proczeds of the sale in the following crder: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonabla Trustee’s and attormeys’ fees; (2) to a!l sums secured by this Desd of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto.

12. Inspection. Lender may énter the property 'to irispect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection.

Pt AL Yt Poo fowe R B 1H § 3EE

13. Condemnation. Boiro igns to Lend qé%pgpéqégs 9}_}1%'“', For claim for. damages connected with-a condemnation or other taking of all
ar any part of the proparys Such-proceeds will t 3 applisd as proviied in Covenant 1. This assignment is-subject to the terms of any prior security
agreement. ) :

14. Welver. By exercising any rémédy aVaiIaﬁle o Lender. Lender doss no;igivb up ény rights to iater use any other remedy. By not exercising any

remedy upon Borrower’s default, Lender doas not waive any right to later con:

15. Joint and Sgveral Lizbllity; Co-signers; Su¢ sessors and As3lyns Bound., Al duties under this Deed of Trust are joint and ssveral. Any Borrower
who co-signs this Deed of Trust but doss not co-sign the underlying debt instrument(s) doas so only to grant and convey that Borrower's interest in the
Bmpert{ to the Trustee under the terms of this Deed of Trust. In adidition, such a Borrower agrees that the Lender and any other Borrower under this

sed of Trust may extend, modify or make any.cthier changes in tha terms of this Deedof Trust or the secured debt without that Borrower’s consent and
without releasing that Barrower from the terms of this.Deed of Trust. :

er the event a default if it happens again.

The duties and benefits of this Daed of Trust sha'l bind and benefit tha successors and assigns of Lender and Borrower.

16. Notlcs. Unless otherwise regulred by law, -any :notice to Borrower shall be given by dalivering it or by mailing it addressed to Borrower at the
Bropen¥ address or any other address that Borrevier has given to Lender. Borrower will mail any notice to Lender at Lender’s address on page 1 of this
sed of Trust, or to any other address which Lend ar has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in thé manner stated aboyeﬂ.‘_ o

17. Trénstar of tha Proparty or & Banoticlal ﬁieé{{lnﬁlﬂe Bgf'r voer. If al bar of the prfbﬁeig.gr any interest in it is sold or transferred without
Lender's ;prior.writtan congent; Leénderimay dernand immedlate /e /ment of the seturad'debl. Lénder may also demand immediate payment if the
Borrower is not a natural person and a bensficial intargst.in.the Borrover is sol 3 Howsver,:Lander may not demand payment in the above
situations if it is prohibited by fedsral law as of the date of this'Déed of Trust.

18. Ralaase. When-Borrower has paig the Secured debt.in-full.and all-underlying agfesments have beaen terminated, Lender shall request Trustee to
reconvaythe proparty. Borrower 2gress 1o pay all co: cord such recon ca. - . LS
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18. Sﬁbsﬂtum rustsa. Trustee sh sign. atits own election: Uporn the tesignation, incapacity, disabilit)lr'r?r
deathof Trustesd, Lender'shall"appoin J rded in fhe county in which this Deed of Trust is recorded. The
suecessehmgsteefs.hall;tha(aupombafvss!ad.w&h e lpowérs of: R R e DR B

S Frroo1 u

20. US04 Propeity. T property sUbjectio s, J66d ¢ _r'”"f ifrently . icuitural, razing purpOSes.
R = B 5 FRRN &) o

21, Attornoys’ Feas. As sg Tructand Inthe Note; "aftormeys; {¢as} shay | s, if any, which shall be awarded by an
appsllata courty & - Nk SR BRTEE IR S CT

22 Sevarabitity. Any provision or clause of this 1)ed of Trust or any agreement avidanzing the secured dabt which conficts with epplicable law will not
be effsctive unfess that law expressly or impliediy permits variations by agreemgpt.;!f_gg provision or clause in this Desd of Trust or any. agraement
avidsncing the secured debtannot ba:enforéad & 3dording to iis terms, this fact @i futaflact ho enilerceabifity of the balanca of the Deed 6t Trust and
the agrsement evidencing the sécured debt. L : : ’
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Lot 179, CREGAM PARK, aca:rding to't ‘.n offlcial plat theraof on file in the office
of the County Clerk of KL1 zath Cou:nty, Oregt‘mk ’

STATE OF OREGON: COUNTY OF L(LAMATH ss ‘

Filed for record at request of m1r% tle ' the 10th

of October AD.,19_96 _at —- 10232 o%lock ——A.M., and duly recorded in Vol, __ML_
s - oof 'y eg . on Page 32128

' LA Bernetha G. Letsch CountyClerk
FEE  $20.00 SERARE L /{/40"// /%Cgc,)




