AMTC 3831 Z—MS

32138

o vA(CESSLEASEIHT-; i
R R TR W A O BRI R

THIS! AGREEMENT s madeth‘ 2fh . day.of, August: - Lo 199 amasmperaxedmsu

shall supplement.the Mortgage or.Deed of Truat (Securityhnrumam) of the sare dato given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and:covering the property siuated-at.(morgaged premisac): .3218 Homedale Road.#5 & #6, Klamath Falls
Oregon 97603 -~ . iowinil o i e e

and legally described as: A tract of Jand 5iuated in T "
5i¢ racts | and 2A "THOMEDALE” Subdivision, in Section 11,
Township 39 South, Range 9 Ezst of the Willamena Meridian, in the C Kizmal
= of Oregon, being more pgmculazly described as fr.»]!owen im he County of , Sate

see attached Beginning at a point on the Northerly line of said Tract 2A
ang being North 66 d !
for access N sWest a distaice of 74.72 feet f‘gm the Northeast comer of said %‘ract 2A; th%gnrce:sN?rth
easement €6 degrees 39’ 307 West along the Northerly line of Tracts 2A and 1 a distance of 68.24
made a part.hereof éieg'f’eetsh e2nls'0§9'ulgszt4addelstance38; 23”23,195 tta %smcehetrth%;#lg il m3°§'°° ; S
: a parc.aereor O (24 ence No. ‘57"
distance of $5.71 foet to the point of beginming. egrees 38° 37" Easta

Accoun: No: 3))9—0111\8-00609 Xey No' 548599
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- Londer,-as & condmon to. mekfngsssd k:an.-has 72 1ulred the execm.en of th!s Condmoms Assgnmsnt of Rems d
the encumbered propsrty. '

In order to further secure payment of the Indebtedness of Borrower to Lender ‘and In conslderation of making the
loan, Borrower doas hereby sell, assign, trensfer and set over to Lender all rents, issues and profits from the mortgaged E
premises. .. This assignment:is;to L become gifective upon sny defau!r ;under the terms of the-Security Instrument, and wil
remain in full force and effect so long as. any default contln est Aexlst. o

503

-.Upon any default of the loan, the Bo:rower authorizas the Lender to ener upon tha premises and to collect the rents
then due as well as rents therasafter.accrulr.(-and becoming) payable.during t tha perled of continuance of any default and to
take over and assume the management cperaticn and malntenance of the mottgaged premlses and to perform all acts
necessary and proper to spend such sums out of the incoine of the mortgagcd premtses that may be necessary lncluding '
the right to effect new leases, to cancel or sumrender existing leasas, to alter or amend the terms of existing leases or to make

concesslons to tha tenants.
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The Borrower agrees to facﬁl*zate h | reasonabla. ways, the collection of rents and upon request by Lender to
execute a wrlt(en notlce to tenants d!rectlng the tenants to pay rentto the Lender The Borrower releases all claims agalnst

TOoE VA m-\

~The Lender shall, after. payment.of il proper chargos and expenses; _eite?:tihﬁeecﬁmﬁ!etbn ofa resewe account
to meet taxes, assassments, and hazard instrance, credit the net amount of income raceived to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collec: rents. Lender may howaver mako reasonable efforts to collect rents, and shall
determine the method of collection and extant of enforcement to collect de!!nquent rents.

In the event the Borrower reinstatos the mortgage loan by comolying with ol terms, covenants, and conditions of
the Security Instrument, the Lender shas VA hin cne monch after wrltten demand, ratum possession cfthe property back io

the Borrower.

The Borrower hereby covenants ar:d warrants to the Lender that neither Borrower, nor any previous cwner, has
executed any prior asslgnment or pledge o the rents, nor any prior assignment or pledgs of its interest In any lease of the
mortgaged premises. The Borroweralm c !enanis and ag: ees to' not cot'ect fents frcm the mortgaged premises in advance,
cther than as permitted by the terms of any rentai agree*rem. o
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1| hanLyy "gahl] b )plggipg upon thchrrower. !ts sm:oessms orasslgns. upoh
and its successors or ass!gns. The word “Borruwer' shaJl bs construgd Yo mian‘any one or more persons or pariles who
are holders of lagal title or equity of red 3mptlon to or in the aforesald mortgaged premises. The word “Note® shall be
construsd to mesii the instrurvent given 10 evidenca the Indebtadness: held by.the Lender against the montgaged premises;
and 'Secumy lnﬁmment' shall:be consm ed to mean tho !nstrumsn‘t hed by the Lender secur!ng the sa!d Indebtedness.
e lt ls unds'steod and. agreed that a full reconve;anca or Satisfactlon of tho Sacurity Instrumient shalf constite ag
afulland complete release of all Lender's # ghts and Interaots, andthat aﬁerrecenveyance. this instrument shal! be canceSed.

Dated at Klamath‘inlis’ : r.‘Qiegon,lmls Sth_ rday-éf August 1996

:Stevenson  :  © . s i Bovower
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Borrower ) N R : Bozmwer

STATE OF ORF(‘ON

‘~TH!SCERTIFIES ‘that'oi this = SIS ER'Y ol L e Sl 51996 before me, the undersigned

a Notary Public for said state, personally appeared the uuhin namad Diané E. Stevenson, a single person

fac il .»,.;.:..A..,h,.\u, i~ b

knovin'to'hie t6 b ths Idenﬂcal lndetsaI(u describedf In a AdWho: exes*uted the within rnstrument and acknawledged tome -
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- LEGAL DESCRIPTION

Together with an easement situated in TRACTS 1 and 2A "HOMEDALE" Subdivision, situated in
the NW1/4 NE1/4 of Section 11, Township 39 South, Range 9 East of the Willamette Meridian,
Kiamath County, Oregon, more particularly described as follows:

Beginning at a point on the Northerly line of said Tract 2A and being North 66 degrees 39’

30" West 74.72 feet from the Northeast comer of said Tract 2A; thence North 66 degrees 39’
30" West along the Northerly ine of Tracts 2A and 1, 68.24 feet; thence South 24 degrees
38" 57" West 94.71 feet; thence South 65 degrees 21 03" East 68.20 feet to the true point

of beginning of the description; thence North 24 degrees 39’ 457 East 15.00 feet; thence
North 66 degrees 26’ 40" Wes: 157.19 feet; thence South 24 degrees 38’ 57" West 30.00 feet;
thence South 66 degrees 14! 56" East 191.41 feet; thence North 24 degrees 44’ 08" East 3.81
feet; thence South 56 degrees 21’ 03" East 89.87 feet to a point on the West right of way

line of Homedale Road; thence along said right of way line North 00 degrees 18’ 43" East
26.93 feet; thence North 72 degrees 05’ 12" West 113.79: feet to the point of beginning.

DES.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititia ) the 9th
of Aug AD, 19 96 at 3355 oclock P - M. and duly recorded in Vol. ___M9§ da),’
of . Mortgages '~ on Page 24568
EREAC Bernetha’ G, Letsch County Clerk
/ﬁ © By W.ﬁ}\%&l\ )

FEE $20.00

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss. " Return: KFF

Filed for record at request of __.__Axngrm

of Qetobar AD, 1996 _at__10:32  oclock _M.,gg% ggly recorded in Vol. _Ma6

the 10th day

- _ . . Bermetha G. Letsch ,, ) Count}: terk
FEE $15.00 Re-record - ; E ST " By _. éam__ﬁaa/




