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e THIS AGREEMENT is made ti'ei;w 5th day of _y.gu_t: el 1996 and is incorporated inte and
shall supplementthe Mortgage orDeed of Tnist (Security jns,trumem) of the sams date (given by the underslgned (Borrower) A
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVII\GS AND LOAN ASSOCIATION (Lender) of the same date
and-covering the: property situated: at. (moncaeed premlsss) —EZZMML_LU&_KLMJ.S_,___

QOregon 97603: o
and legally describad as:

A tract of land ' tuated in Tracts | and 2A "HOMEDALE” Subdivision in Section 11,
- Townsh?p 33; Sor:th, Range 9 Ezst of the lelamette Meridian, Klamath County, Oregen more
- particular, ydes.ibedas ollows:

Beginning at a point located Noxth 00 de; 20’ East a distance of 594.00 feet and North
. 74 degreegs 37 I\F 'est a distance of 182.59 feet from the Southeast corner of said Tract 24, .,
’ thence North 74 Jegrees 37’ West a distance of 69,09 feet; , thence North 24 degrees 38' 57
see attached East a distence 0. 112.40 feet; thonce South 65 degrees 21 03" East a distance of 68.20
g - . feety thence Souh 24 degrees 33 S'I" West a distance of 101.28 fest to the point of
for access begmnmg Acecme Fas 3509-01148-01000. oy Ko $48562

easment

----Londer, as-a. condrtion to. making sdi iean, has required the executron of this Conditional Assignment of Rents of, .
the encumbered pmpeny h

In order to further secure paymant o’ the indebtednass of Borrowsr to Lenrier and In consideération of 'malting’tire o
loan, Borrower doss hereby sell, assign, trarsfer and set over to Lender all rents, Issues.and profits from the moitgaged =
premise& This asslgnment.ls, 1o become e‘fsctive ‘upon.any defauit under the terms of the Security Instrument, and wil
remaln in full force and effect so long as an, / defauit continues to exlst.

3 . o e,\,». TFE THI

---—~Upon.any.default of the loan, the Borrower.authorizesthe Lender to.2nter upon the premises and to collect the rents
then due as well as rents thereafter, accruing and.becoming payable during | the. peried of continuance of any default and to
take over and assume the management oparation and maintenance of the mortgaged premlses and to perform all acts
necessary and propar to spend such sums cut of the incomo of the mortgaged premlses that may be necessary inciuding ;o
the right to effect new leases, to cancel or surrander existing lzases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

o The Borrower agrees to faciiitate in all reasonabie ways, the co!iectlon oi rents and upon request by Lender to. '
execute a written nolice to tenants directing tl'e tenants topay rent to the Lender The Borrower releases ali elalms against
the Lender arising ‘out of such management operatien and maintenance of the prem 3 :

L The Lender shall, after payment.of al proper charges and expenses and aﬁer the accumulation 'ot a reserve account
to meet taxes, assessments, and hazard insure nes, credit the net amount of Income recelved to any amounts due and owing
to the Lender. The Lender shall not be acchntabie for mero funds than It actually recelves for the rent of the mortgaged
premises and shall not be required to coliect ie nts Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and exterr: o_f enforcement to collect delinquent rents.

In the event 1he Borrower reinstates ﬁ E:} mortgage faan by compiyirg with all terms, covenants, and conditions of
the Security Instrument, the Lender shaii withh ong month of.er wiltten demand, retum possession of the property back to
the Borrower.

The Borrower hereby covenants and varrants to the Lender that nefther Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its interest in any lease of the
mortgaged premises. The Borrower also coven mts and agree:, tonot eoiie"t rent.; fromthe mortgaged premises in advance,
other than as permitted by the terms of any rental agreemeni
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1THis ass&;nmem shail remaln In i gfozea and-ei {-

and #ts successors or assigns. The wosd

’30mer' shd be ccnstrusd to m@en any ‘ciié or more persons or pal
are holders of legal title or equtty of redafnphon to or in the aforesald mongaged premises. The word
construad to mean the Instrument g:ven to-widence the Indebtedness hala by the Londer a

the zgﬁgg g.ander rema!ns unpaﬁd.v :

g iy

i :ssuccessors orasslgns, and upq\maLender

AR NP A

igainst the mortgagad premises;

o nstrhsd to mean- Ftha Msthument he!d by the Lender securlng the sald !ndebtednsss. '

A
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- -it-Is understocd:and. agreed. that & full réconveyadncs or Satisfaction of the Sscurity Instrument shall constitute as. -
afull and completo-release of all Lender'srig‘nsand Interests, and that after reconveyance this instrument shall be wnce!led

Dated at Klamath Falls ;

@}m g@ﬂ%ﬂﬁ;m

Borrower . Diane E Stevenson T
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Borrower
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(“regon th!s _5.1____

day of_A_.gg.ﬁ; , 1896 .
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OFFICIAL SEAL -
DENISE D. BICKFORD #iff o w0via: 112
NOTARY PUBLIG - OREGON
COMMISSION NO. 051871
MY COMMISSICN EXPIRESAPR 15, 200@

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Amerititle
Aug

2T ey

execuied the with!n lnstmment and acknowiedged tome’

N

Notary Public for the State of O "C%\;Oﬂ
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the 9th day
nd duly recorded in Vol. __M96
24
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FEE $15.00
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ERTCH S Satmincters SECT
B

-rnetha G. Letsch

Ton Page
County Clerk
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LN #090-046-16205

access’ easmen:

Together with an easement situated in TRACTS: 1 and 2A "HOMEDALE" Subdivision, situated in
the NW1/4 NE1/4 of Section 11, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beﬁinning ata i)oint on the Northerly line of said Tract 2A and being North 66 degrees 39°

30" West 74.72 feet from the Northeast corner of said Tract 2A; thence North 66 degrees 39°
307 West along the Northerly line of Tracts 2A and 1, 68.24 feet; thence South 24 degrees
38' 57" West 94.71 feet; thence South 63 degrees 21’ 03” East 68.20 feet to the true point

of beginning of the description; thence North 24 degrees 39’ 45" East 15.00 feet; thence
North 66 degrees 26’ 40" West 157.19 feet; thence South 24 degrees 38° 57 West 30.00 feet;
thence South 66 degrees 14’.56” East 191.41 feet; thence North 24 degrees 44’ 08" East 3.81
feet; thence South 56 degrees 21 03" East 89.87 feet to a point on the West right of way

line of Homedale Road; thence along said right of way line North 00 degrees 18* 43" East
26.93 feet; thence North 72 degrees 05’ 12" West 113.79 feet to the point of beginning.

: Tak»Accqtint #3909—011.AB 1000 Key #548562

STATE OF OREGON: COUNTY OF KLAMATH: 4.1 ..oy Returnd KLFLF.

the 10th day

Filed for record at request of . Ame ‘ ‘
of . October AD, 196 __ at_10:32 . oclock _A._M., and duly recorded in Vol. __ M3g s
of —  Moriiages. L on:Page 32141

» S L . Bernetha G. Letsch , County Cler]
FEE $15.00 VRe.—reco:d_ St SleTE s m By iz 716"’ 7y Fo2g




