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=or rTHIStAGREEMENT is made this - Selx v day.of jAugust: . o .+ 1926, and Is incorporated into and .

shall supplement the Mortgage or. Deed of Trisst (Securhty Inx rument).of the sama clate gven by the undersigned (Borrower)

to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION {Lender) of the same date

and covering the:property:situated-at: (mortgz ged. premises): ;3218 Homedale #7.& #8, Klamath Falls, Oregon
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and legally described as:

A tract of land situatd in Tract 1, “EOMEDALE® Subdivision, in Section 11, )
-~ Township 39 South, Range S East of the Willamette Meridian, Klamath County, Oregon, being

more particulasly d2-cribed as follows:

Beginning at a point on the Northerly line of said Tract 1, said point being North 66

degrees 3g9'- 30 Wezt a distance of 04.76 fest from the Northeast corner of said Tract 1;

the said point also being North 66 degrees 39' 30" West 2 distance of 142.96 feet from the

SR ggghhec?lst i:l%ms? off.gr%ct ZA1 "l;li(_)M DALEf95;7 glfence I;}I‘onh 686 de; Segsd39’ 30”4gllezs§ along the
.- e of saicd Tract 1 a distenze of 90,70 fest; thence Sou egrees

see attached £ West a distance of 8 .97 feot; ons South 65 dems B 055 ot 3 disnce of 113.91
access feet; thence North 2 ¥ degress 387 577 East a distance of 94.71 fost to the point of

easement bws-»m{m WETI TEXT CORTATH ACCESS EASENENT DESCRIYY 1% B .- ' "AW
-~ —Lender;-as-a condiion-1o maling sl | has Tecuifed the execution 3¢ this Conditional Assignment of Rends of -

the encumbered property.

In order to further secure payment of the indebtednsss of Borrower to Lender and In consideration of makingthe ‘
loan, Borrovier does hereby sell, assign, transier and set over to Lender &l rencs, issues and profits from the mortgaged - .
premises. ;. This assicnment is:to becomo effactive upon any default;under the terms of the. Security. Instrument, and wil
remaln In full force and effect o long as any cefault continues to exist,
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-----Upon any default-of the loan; the Borro ver authorizes the Lender to enter uponthe premises and to collect the rents -
then due as well as rents thereafter accruing zrd ibecoming pryable during the; pariod of continuance of any default and to
take over and assums the management opeixtion and malmenapqg of the mortgaged premises and to perform all acts -
necessary and proper to spend such sums out ¢f the incoma of the mortgagsd premises that may ba necéSééfy Including
the right to effect new leasas, to cancel or surrender existing losises, to alter or amend the terms of existing leases or to make
concessions to the tenants.
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':’Tﬂé’ﬁbnﬁﬁer“éér'ée'é tofacimate In el 'feégbnaue ways, the collection of rents and upon request by Lender to

execute a written notice to tenants directing th tenanis to pay rent to the Lender. The Borrower releases all clalms against

the Lender arising out of such management, operation and malntenance.of the premises.....
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- The Lender shall, after payment of ali proper charges and expenseé_% anﬁb:ff , chumu!ationof gi@égrvé account
10 meet taxes, assessmenis, and hazard insuran :é, credit the net amount of in?:&rné’rééeivéd"tb any amounts due and owing
1o the Lender. The Lender shall not be accounable 'Yor more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to cd!ect renis. Lender may however make reascnable efforts to collect rents, and shail
determine the method of collection and extent of énforcement to collect dalingquent rents.

In the event the Berower reinstates tha nwngagslw: by compiying with & terms, covenams, ard conditions of

the Security Instrumery, the Lender shall, wihin one month ake: wiitten demand, retumn possession of the property back to
the Borrower. ‘ o

The Borrower hereby covanants and wirrants to t&e Lender that nelther Borrower, nor any previous owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its Interest In any lease of the
mongaged premises. The Bomrower also covenzrisand agrees ta not collect rents from the mortgaged premises in advance,
other than as permited by the terms of any rertal agreement,
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»5 The provi ner i tl}g) o‘roWer.%f.ssucseesorsorasstgns and upoki Frthe Lerdér
and Its successors or assigns. The word Borrcwer shal be construed to mean any gne or more parsons or partles who
are holders of legal title or equlty of. redemptien o or in the aforesald mongaged premises. The word *Note" shall be
construed to mean the Instrimient ghish.to evidence the. Indebtednéss: heéd by the Lender against ths moritgaged premises;
and Secunty lns!rumem' shall:be constrmd to'mean’ tl'e lnstrumem held: by the Lander securing the sald indebtedness,

ltds understoodand agreed. that 2 full. reconveyance or*’Satlsfacﬁon of the Security Instrument:shall constitute as
afulland complets release of all Lender's rights and. Interes:s, and that after raconveyance, this Instrument shall be cancelled,

Dated ai_Klﬁma_th_EallL__. ()regon,this__igh - ‘day Of ‘uouqr : 1895 .
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" “Bomower

*/THIS'CERTIFIES  thaf onithls 2:5th 5rh dayoff Blgustrog: s ic g 96, ¢, before me, theunderszgned

a Notary Public for said state, personally apreared the wnh n namedDianeE.Stevenson, a single person
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- known to'me 1o be tiie Identical lno‘Mdual(s)«s‘ sderibed Inary who exacuaed !hs wt.hln =nst‘rui'nem and aclnowledged to ms
Y] H 3;,);1&[1‘:‘3,0;(1 "(}1"2 s s ren O T B e
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nd and aﬁixed my ofﬂcias seal the day and year last above wmten
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STATE OF OREGON: COUNTY OF KLAMATH: g5,

-:f.','.'.'.' i\«‘/(
Filed for record at request of Amerititle ﬁ;_&me o the 9th day
of Aug AD,19_96 ;5 - 3:56. o'clock i et duly recorded in Vol. ___M96
Cof  Mortgages . on Page.

‘ . - Bernglha G. Lets:& ' Coun ' Clerk ’
FEE $15.00 A [ ) N tL AESESINE W)
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Together with an easemert situated in TRACTS 1 and 24 “HOMEDALE" Subdivision, situated in
the NW1/4 NE1/4 of Section 11, Township 39 South Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particular, y described as follows: '

Be;inning at a point on the Northerly lire of said Tract 2A and being North 66 degrees 39’

307 West 74.72 feet from the Northeast corner of said Tract 2A; thence North 66 degrees 39’
30" West along the Northerly line of Tracts 2A and 1, 68.24 feet; thence South 24 degrees
38" 57" West 94.71 feet; thence South €5 degrees 21" 03" East 68.20 feet to the true point

of beginning of the description; thence North 24 degrees 39’ 45" East 15.00 feet; thence
North 66 degrees 26’ 40" WVest 157.19 feet; thence South 24 degrees 38' 57" West 30.00 feet;
thence South 66 degrees 14’ 56" East 191.41 feet; thence North 24 degrees 44’ 08" East 3.8)
feet; thence South 56 degra2s 21/ 03" Ezst 89.87 feet.to 2 point on the West n%ht of way

line of Homedale Road; thence along s2id right of wag' line North 00 degrees 18‘ 43" East
26.93 feet; thence North 72 degrees 05° 12" West 113.79 feet to the point of beginning.

; e ' Return: K.F.F.
STATE OF OREGON: COUNTY OF KLANATH: 88,

Filed for record at request of Anierititle o the ___10th day
of ___October ' AD,199 _at__10:32  oclock __A.M., and duly recorded in Vol. __M96
Tt : on Page 3214 .
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S < ‘- Beraetha 6. Letsc County;Clerk
RS ) : [ o ’ 7, S22/
FEE  615.00 Re-record = Lo SHEET A -;By: —‘% “ St




