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IOT 9 IN ELOCK 3 OF" EAILE‘(‘ 'IRAC'I‘S NG. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE

_.IN. THE OFFICE-OF. 'I‘HE_ COUNTY, rCLERK‘; 5(1$MATI—’ .COUNTY., - CREGON, -EXCEPTING - THEREFROM -THE - =

SOUTHERLY 2.5 F_EE‘TIHE,RH“‘ POGETHER WITH THE W5 OF VACATED RONALD STREET ADJACENT

O 3 p;escafé > PROFERTY. . : - e
which feal’ p'opeﬂy is not cutrently used for agricultural, timber or grazing purposes, togather wi hh all and slngular the tenements hereditaments and appurte-
nances and all other rights thersunto belonging or in anywise now or he*eafter appenalning, and the rents, Issues and profits thereof and ail f’xtures now or there-
after attached to or ised In connectionwith sald rea’ r:state. PR S
o For the purposa cf securing: (1) Payment of the Incebtedness and alf other lawful ch:-uges evidenced by a Reia:! lnstallment Contracl of even date herawrth
made by Grantor, payable to the order of Benefictary :it all times, In the ranner as theraln set foith, havirig a Total of Paymentsof §__17,731.20
payableIn__120 _ °  monthly lns‘lallmefus of$ 147,76, wihan Annual Percent@e rate of == 12,99 " "' % viith an Amount Financed of
$_9,900.00 - d ahy éxtens{ors, renswals or mo: 1Iﬂ<mloos thareof; (2) pmmance of eachpgrecment ofG'&morhemln’coma‘:ned-and -

) | payment of all sums expended or 5@3?\&&5 &}Bm sﬂciary fUnd mpu@uamiom tennshﬁ’eof iogether with {merest th

To protect the security of this trust deed, Grantor £ grees:

1. Tokeep sald gqopeny in good condition and repe lr not thyemove grdemolish an‘y buéld‘ng mnm to. mmuemWMﬂpfmnpﬁy andin good and wiotks""
man-iike manner any building which may be construct 3d@amaged ordc stroyed therecn and to pay whien dua ali claims for labor performed and materials fur-
nished therefor; to comply.with all laws affecting. sald propsiy orrequis g-any alterations or: Improvements to be made thereon; not to commit or permit waste
thereof; not to commit, suffer or permit any act upon said property in violation of law;, and do all other acts which from the character or use of said property may
be reasonably necessary; the specific enumefailons hereln not excluding thsgenera!

2. If required by Beneficiary, to provide, malntain and deliverto the. Baneﬁclary Insurancaontha premlses satisfactory to the Beneficiary and with foss payable
to the Beneficiary. The amount collected undar dny 1.5, flood! oroihef insuranca policy miay bs applied by Beneficiary upon any Indsbtedness secured hereby
and in such order as Beneficiary may determme, ora: opﬂon of Be:\eﬂma ¥ the entire amount so oo‘!eded or any part thereof may be released to Grantor. Such
application-or release shall notcure orwaiverany deht tor notlcemf defo ult hereunder or lnvalldate any act done pursuant to such notice.
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3. Topay all costs, fe&c ‘and expenses of this trist nduding the cost (,f title search &5 well as other costs and expenses of the trustee incuned in oonnecﬁon

with or enforcing this obligation, and Tristee's attoma/'s fees actually Incurred as perm*lted by 13w,

4. To appear in and defend any action or proceeding purponlng to cfisct the secunty hereof or the rights or powers of Beneficlary or Trustee; and t& payaf ‘
costs and.expenses, including costs of evidence o of titk> and a!tomgy sfexsina reasonable sum as permitted by taw, iuggy Qx;dl,gcp ptowed_lng_gn, vt -

benefc:ary or trustee may appeai

BN

S < ] propeny' to pay when due aft enéumbmces. charges and Eeﬁ‘
wrfh lnterest ohthe property or "any part therecf that at any tim ppear fo be prior or superior hereto .

6. If GRtorfails to pegorm any of the above dutles 1o Jnsure r_prescrve the subject mattemf ws Tmst baed thei Be eﬁdary may, but without ob'ngation
to do soand without riotice to or demand on Grantor znd with relea_Jrg Grantor from any 8b! atlon hereundef, perform or cause to be performed the same.
in'suth mannéf and to'stich extent a5 Beneficiary may JEi necéssary 1o rity heréof. Bmeﬁdary may, for the purpose of exercising said power;
enter onto the property; commence, appear in or defend any action or pro 268dIng purparting to affect the sacurity hereof or the rights end powers of Bensficiary;
pay, purchasa, contest or,compromise any. encurnbrance. charge or lien, vhich in thejudgoment of Benaficiary may incur sy Esbilty, expend whatever amournts
in'its absolute diseretion it may deem necessary theref or Inciuding cost ¢f evidence of titie, employ counsal and pay his reasonabie faes. Grantor covenants to
repay Immediately and without demand all sums exper.ded hereunder by Beneficiary, tc/gethef with intercst from date of expenditure at the rate provided In the
Contract until paid, and the repayment of such sums a 8 secred hereby NS T o s ol
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_Itis mutually agreed t that

- 7. Any.award of damages in connection with any-cc ndemnaﬁon 16 pulic use of or injury to said proparty orto any part thereof is hereby assigned and shall
be paid to Beneficlary who may apply or release such monies received by It in the samo manner and with the same effect as above provided for disposition of:
proceeds of fire or other insurance. 4 .

8. Kallor any part of the property or an interest tharain is sold or transferred by Grantor wrthout Beneﬁcxary 'S pnor written consent excludmg (a) 1he creation:
of'a lien'or'éncumbranca subordinate-to thisTrust Deec +{b) the'creation of purchase monsy sscurity Interest for household appliances or (c) a transfer by devise,
descent or.by operation of law upon the death of a joirt tenant the Benafi iclary may, at Beneﬁc*ary 's option, declare all the sums secured by this Trust Deed to
te Immediately due:and ‘payable: Beneficiary:shzil have walved ‘stich op’dcn to, a !efate tf prior 0 $ala or transfer, Beneficiary and the person to whom the.
Property is to be sold or transferred reach agreement In wrillig that the tredit ‘of Stch’ parson is’ ..ahsfactory to Beneficiary and that the interest payable on the
sums secured by this Trust Deed shall be at such rate S Beneficl shan request. e

9 Upon any default by Grantor the Beneficiary may a any time, wﬂhout t notice, eﬂher ln 1 parson or by agent and without regard to the adequacy of any secu- .
ity for the Tnidebiedngss secured, ehter Upon and take possession of the property or any part of it, and that the entaring upon and takmg po&eession of tha prop- .
erty shali not cure or welve any default or notica of def:: uﬂ or lnvalldate any act done pursuam to such mtbe. : : ’

N LAVEY RO ER e :
; 10. Upon defaun by Grantor.in payment of any arydx.z;edness secured orin his perfomnce of any agraement. the Beneh cnary may declare all sums secured

itnmediately due and payable. In such event Benefdary at fis election mzy proceed to fotaclose this Trust Dead In equity in the manner provided by law for mort-
gage foreclosures or diract tha Trustée to foreciose this Thist Deed by acvartissment and sale. Intha latter event the Beneficiary or the Trustes shall execute end :
cause-1q be recorded its written notice of: de‘au{hamt ttyelectionto.sell tho said descrlbsd raal ppperty to satisfy the obligations secured hereby and proceed °

1 ﬂaf‘erdefault and pr‘or to. the timeancl dataSet 2 Trustea, fm'ma“rns!ea s sale, the Gramororolhemevson pays the entire amount then due under the '
tefms of the Trust Deed and the obligation'stcured theraby, the Grantor 97 otharperson makmg such parmshaﬁabo pay to the Bersliciary 2l the cosis ang
eupenses sctually inamed inenforcing the ternicaf the obligation as paTdted by law. | )
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12. Upon \any d defauh by Grantar heraunder.ﬁmw 3h;ﬂ pay Beneﬁdz ry for any reasorable a*lomey S feos incurred by Beneﬁcay conseqmto Gmmor’st
utt, I . :
E 2 sdsom s T ’
1.:18% Aﬂe(a lawful lapse o? ume followmg the T4G0rEE Jon of the notlce cf default and me gmng of notica of sale the Trustee shall seli the pmperty
J ed by taw at public auction’ to the highest bidder for czsh payable at the ﬂme of sa!a Trustee shall defiver to the purchaser d doed wnhout expres or Imp%ed
Y. ATy persqn exdudmgthe T[ustea ‘mays oumn sea! the Sald.” AN
t - H [
EFC~ORE . : T i
[Reorder (713) 832-8855
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REEl By Biw : Ime appoint a sus ;orgsésessastqany Tustea named hercin o to any suc-
céssor'n:stea apwmad hereunder. Upon’ summ:po! stmemm withat wnvayance sou«b‘ :eeés&%’mstas.m tatter shal be vasted' wl:h all title, powers .
enddmmcorieneduponmyTnsteehsmmnamedc appoin{edhmxder - ’

ing pledgos, msﬂemlmalmmmnﬂactsewredh&nw whather or not named gs.
aEaneﬁ&ayhsrﬁfhcmsﬁﬂlngthlsTmstDewandUhene#aihaeonzcxtsorequ&es;memascushegensmndudathefemkﬁnemdmsnemer.andthesin—
gu!arnumber Includes theplurax. L : : :
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S‘I:ATE'OF OREGON

knownto me to bethe'r

- i : ' ax ecorporatlon l
tha Toregons instrumant. and aclmowisd Ogych axacyiion ba ths fres and voluntary act eed
delete % fcf awlng- if Ina ppro; e) anu gt ‘4.7\‘)}:3‘;%;1x that (s)he was aulhorized to exeeute ton behan of the cor.

"yedthafo n lns:rumentandac et 84 such sxa
dese s e o s ?%!mfc"uf

STATEOF OREGON Y sTTTTTY
County of K]amaf—'h = R ;

fy that the within instrument was recelved v
»facocdonﬁ\e 10th = dayof

B _J)_c_;;ghgr .1996
s oals 12 'c:'r:ck ..M., and recorded

i I‘!96 32206
hm oF Morigegss of sa&aggun .

o : o cn esimsacomca : et EEWimsssmyhandandqealofcoumyaﬁxed
‘ . A"_ER RECORD'NG REI'UF!N TO - R PP Bernetha G. Letsch, Co. Clerk
EMPIRE FUNDING. COBP.:?_ AT #d ?jn i ' I ER ’ : iy - County Glen
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