organized and exrstmg under the laws of i . , whose address is

Y, BEID,—OR-87702 — ("Lender).
CONVEYANCE: For value received, Borrower irvevocably grants end convays to Trustes, in trust with power of sale, the real estate described below
and all rights, easements, appurtenances rents, leases and existing and future i rmprovements and fixtures (all called the “property”).

PROPERTYADDHESS _—-—Rﬁfﬁ? RO———— WWVW—“ Oregon __%_
LEGAL DESCR'P"ION' ’ S e D A - -

all of the property los ated at . . . . ROYCE ¥I¥ RD , in the
City/Tm/Village of CRESEEI‘ LERE JUHCIION IOH ., County of KLAMATH R
- State of OR , in which the 3orrowar’ ka3 an ow ‘ownership, leasehold or othor
legal interest. Thig- propercyis more: yartitmlarly described on the schedule titled
"Additional’ Property. Deee:ti;nion" uhic1 iz attached h3reto as Exhibit a,
together with a security intarest in tn at cer:tain 1995 , 40 X 28
ARDXORE ‘mobile heme, eerial nu:uer 1-15079.

o signed the Hortgage,
Yiortqage.

i

:lecated '"—m&m _ - _ VA SN Coﬁnty. degdn.
TITLE: B'orrower’co‘ienants and warrants title to ths p except fcr I

SECURED DEBT: Thrs Deed of Trust secufe Lander’| repaymcnt of. the sécred cebz and the gerformance of the covenants ang’ agreements
contained in this Déed of Trust and In ‘any other documant indorporated hereln. Secured debt, as used in this Deed of Trust, inciudes any

.. amounts Borrower owes to Lender under. tnL. Deed of. Trust of under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.’ :

The secured debt is evidenced by (Lust all m.;lruments and agreements secured by this Deed of Trust and the dates thereof.):

S WWWEMMWMQ
D Revolvmg credit agreement dated = = et . Advances under this agreement may be made and repaid
and agam made subject to the dollar Iumlt descnbed below o

" Future Advarces. The above debt is securad.even thc:ugi3 all or part of it may not yet be advanoed Future advances are contemplated and will
vbe secured to the same extent as if made on thedate this eed c»f rust is: executed ) :

_The above oblxgahon is due and payable on A S et o f~5 I TR i'f> not paid eartier.

i The lotal unpaxd balance secured by thu, Deed cf %ﬁst at any ona ume shall not exce‘ a max;’mu: rn: Epniimfipiaﬁaﬁmioifuﬁmt?o@en i
A o o AT o ; . : Doliars$$ : . Yo
hi Deed of Trust to' prote t the security of. this DedtrboNGS B To perform any of

i3 r Gy,
&e covenants comalned in this_ Deed ot Trust wn!h mterest on'such disbursements.

I:l Variable Rate The mterest rate on lhe obh gehon secured by thns Deed of Trust may vary accerdang to the terms of that obhgahon
D A cogy of the loan agreemem contalmr g the terms und ar whrch the mterest rate may vary is attached to this Deed of Trust and made a

RlDERS.DCommercral D R A R R ‘o

SIGNATURES: By signin:  below; Borrower agrees o the terms and covenants contalnsd in this Dead of Trust, includlngrthose on page 2, and
. any riders escribed above Signed by Ba'rower Borrower also ecknowledges reeelpt of a copy of this Deed ot Trust on today’s date.

County ss: .~
personelly appeared the above ne"\ed
and acknowledged

g The undersrgned ’ i i :S g5l . of Trust Saxd note or nctes, together with all other indebtedness seeured by
tl'us Deed af Trust, _have hes c«m:el said nole or nates end this Deed of Trust, which are gelivered hereby.
&wdTmmWemnwpmrslege&manm ’
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any reason, it wiil.not reduce o xcuse-any
Borrower. will pay ali ta: ssessngenté, £nd other charges atfributable to the property when due and will defend title to the

propai any claims: which . wou a lien:of this: Dea:) of Trust. Lendar - 7oquire: Borrower to assign eny rights, claims or defenses
Emrma"v{haveasa!ns!m I ls fod o ataiid S

f in or, mglmgl the property.. ; ) ey
3. imram:a. Bomower wil : arty: acoeptablq to-Lender at Borrower's expanse and for Lender's benefit. All insurance

policies shall include-a“sta : In:favor of Lencie~: Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurarﬁeiproceeds be app Lender's discration, to either the restcration or repair of the damaged property or to the secured

debt. Lendé; requires mortg St Ira Nl g eintain such;insuranos {or as long as Lender requires.
4. Propzrty. Borro: i : orty ingocd and rniz,ke all repairs reaspnably necessary.

Expenses. Borrowe gg_e,asvlo;patx Lender's expenses, including reasonable atiomeys’ feas, it Borr&»?ler br.eak,s' any covenasts i this Deed of
Trust or in any obﬁgaﬂonf cured by this Deqdwof‘_Tmsta. Borrower will pay these amounts to Lander as provided in Covenant 9 of this Deed of Trust,

6. Prior Security Interests. Unless Bofrower first obtains Lendars wiltten consant, Bomower will not make or permit any changss to any prior security
intarest. Borrower will perform all of Borrowar's obtigations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when'due.” -~ t .. [ : S AR :

7. Assignment of Rents and Profits. Borrowér assigns to Lender the rents and profits of the prcrerty. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may-collact and retzin the rents.as lony-as’Borrower is-not in dsfault: if Borrower defaults, Lender, Lender's agent, or a
court inted receiver may-take possession an! manage ‘the' property-and cellect \ha rents. Any rents Lender collects shall be lied first to the
costs of managing the property, including court cos’s and attomsys'’ fe3s, commissions'to rental agents, and any other necassary related expenses. The
remaining amount of rents will then apply to paymants on the secured debt as provided in'Covénant 1.~ -

8. Leasohbiﬁwbéndﬁhlnldﬁ'é; ?fah?ie&%ﬁlfiéﬁié%eﬁts. Borrawer agrees to comply vith the provisions of any leasa i this Deed of Trust is on a
leasehold. If thfs Daeed of Trustis on a unitin'a candominium or a planned unit development, Bomowver will perform all of Bomower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit davelopmenlr 2 e

9. Authority of Lender to Parform for Borrower. if ‘Borrower fails to parform any of Borrowar's dutias under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pgy any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in a fcasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction. . .~ " U T T T .

Lender's failure to parform will not preclide Lende Tom exercisinig any of its other rights und+ the law or this Deed of Trust.

Axiy amounts paid by Lender to protact Lender’s se¢ curitY interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the ingergst rate in effect on lh_e secured dabt.

10. Defzult and Acceleration. If Borrower.fails to make any paymont when due or breaks £ny covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accaler:te the maturity-of the secured debt and damand immediate payment and may invoke the power of
sale and any other ramedies permitteq by applicqb!e I_aw. - o o

11. Powor of Sala. If Lender invokes the powsr of £ ale,. Lender shall e:ecute or cause Trustac to executs a written notice of the occurrence of an event
of default and at'Lender’s election tocause the praiery to be soid an shall cause such notice to be racorded In each county in which the property or
some part thereof is located. Lendsr or Trustee sha!l give notice of sal: in the manner prescribad by applicable law to Borrower and to other persons as
apnlicable law ma rec1uire. After the lapse of such tme as may be prascribed bt{ appiicable lavs, Trustes shall sell the property (in gross or in parcels) at
public auction to the h ighsst bidder for cash at the time and placean:! uinder the terms ‘designated In the notice of sale. Lender or Lendar's designee
may purchase the pro| .  delive stee’s daed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the procec k in the T nses of the sale, including,
but not limited to, reasonable Trustee's and atiomz/s’ fees; (2) to all.cums secured by this D3ed of Trust; and (3) the excass, if any, to the person or

persans legaly entitied thereto. o
12. Inspection. Lendei}ﬁay enter the bropehfy toi 'pect‘it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection. . . . _

13. Concomnation. Borrower assigns 1o Lender the procses of any s ward or claim for damages connacted with a condemnation or other taking of al
or any part of the-proparty. Such:procaeds will bo. applied.as:provided In Covanant 1:: This: assignment:is'subject to the terms of any prior security
agreement. - : o T : :

14. Walver. By ‘exerciﬂsing éhy remédy_ ‘available‘tov Léﬁcfé}. Lender doss nbt givé O'p va.ni/‘rig'htvs to later use any other remedy. By not exercising any

remedy upan Borrower’s default, Lender does not vizive any right to Iator consi

15. Joint and Saveral Liability; Co-signors; Succe3sors and Ass! ns Bound. All duties uncer this Deed of Trust are joint and several, Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying ceat instrument(s) doag sa only fo grant and convey that Borrower's intérest in tha
gropert{ to the Trustee' under the terms of this Dgod of Trust. In adcitian, such a Borrower agraes that the Lender and any other Borrower under this

eed of Trust may extend, modify or make any other charges In ths terms of this Deed of Trust or the secured debt without that Borrower's consent and
without réleasing that Borrower from the terms of this Deed of Trust. : X .

The duﬁas'arid bené:iis of this Deed of Trust shall bird and benefit the cuccessors and éssig;:s oi Lender and Borrower.

or.the event a default if it happens again.

16. Notice. Unless otherwise required by law, any noiice to Bofrov:’er shall be given by deliverir;? it-or by mailinf it addressed to Borrower at the
Broperl¥ address or any other addrass that Borrower has given to Lendar, Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has-designated. © . -

Any notice shall be deemed to have been given to Bcr_rowér or Lender when given in fhe gﬁanqer stated above.

17. Tranefer of the Property or a Beneficial interootIn the Borrowar. if afl or-any part of the property or any interest in it is sold or transferred without
Lender's_prior written: congent; Lender. may:cema mmediate paymant.of the:sscured dekt.:Lendar may-also demand immediate payment if the
Borrower is not a nam%:ar,son and.a beneficial intsrast in the.Borrowe s, sold o slarred. However, Lender. may.not demand payment in the above
situations it it is'prohidited by federallaw as of the'daia'of this Desd of Trust. -~/ f= < ~r o = = o ’ :

18.1Reles:s.e., When Borrower has paid.the, securect dépt in fult :a_nq,,alrl underlying agrgsments have been terminated, Lender shall request Trustee to
reconvey the property. Borrower agrees to pay all cocIs'to record Stich Taconveyance S, e

ubstiiute Trustes. Trustes shall resign.at t 1quest of Lender and may resign at its own election. Upon the resignation, incapacity, disab!lh¥ or
deathi‘of “Trustes,’ Lender-shall’ appoint'a siccessor trusted by:an ine rument‘recarded If tho ounty’ in which this Deed of Trust is recordad. The
sucgassor trustea shall thereupon be vested:with all powars otthe onginal Trustea:s: ;- » SR A L
20. Uis of Property. The propérty sibject to this Dt d of Triskis ot curt intly USéd for agricultural] timber of grazing purposes.

NS i SO A L P o Sce M3o iR A .
21. Attornoys’ Fes r . adin -*eliameys’ fags’ shall include attomeys* fees; if any, which shall be awarded by an
appellate court, . *T F At T T o :
22 Boverabllity. Any provision or clause of thi Deec of Trust or any g vamant gvidancing the securac dabt which contlicts with applicable law will not
be effective unless that law.expressly or impliedly ¢ amits variationa by agreemm. It any provigion or clausa in this Doed of Trus! or any agreement
en,fQI‘Qg € - Wi &

avidencing the sacured debt cannot be. to iis tarms, this fagt, t aftect ih2 enforegabiily.of the balance of the Desd of Trust and
the agreg?namevidencingthe‘sequradde'bt . m : i :
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‘Lot 7, Block 4, CRES-DEL ACRES 'SECOND ADDITION, in the County of
Klamath, State of Oregon.  'EXCEPTING -THEREFROM the following —
‘portion of said&Lot~7;,Block*4,-CRES-DEL ACRES SECOND ADDITION:

'Beginning at :the Northwest corner of said Lot 7; thence South

' -along the West boundary line of said Lot 7, 172.78 feet, more or -

..'less, to-the Southwest corner of said Lot 7; thence East along

. i the South boundary' line of said- Lot .7, 60 feet; thence North
:172.78 ‘feet, more or less, to .a point on the North boundary line
of said Lot 7, which is 60 fee: East of the Northwest corner of
;8aid Lot 7; thence West along ‘he North boundary line of said

3§L?t‘7;:60 feet t°ﬁthe;P°int7¢§,beginninggjw;
i CODE 51 MAP 2407-7B0 10500

STATE OF OREGON: COUNTY OF KLAMATH: 55,
Filed for f?‘?Qrd;?ti fet;niestfof __Aspen Titles Facraw.

of _ Qctoher — _ AD, 1996 at:2:54
o S Looofi o Mostgages o !

L L ‘ the 10th day
‘oclock P, M.; and duly recorded in Vol. _M96. _______,
il omsPage 32221 )
_Bernethd: G. . Letsch /- County Cl

PR L By L
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