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'~ DEED OF TRUST

THIS DEED OF TRUST IS DATED OCTOBER 9, 1395, among CAROLYN J RUBIDOUX and LE ROY T RUBIDOUX,
whose address Is PO BOX 742, CHILOQUIN, O 97624 (refsrrad o balow as "Grantor”); WESTERN BANK, a
division of Washington Mutua! Benk, whose adcress Is 2835 South Sixth Street, P.O. Box 1854, Kiamath Falls,
OR 97601-0234 (reforred to belowy sometimes as "Lender” and somotimas as "Bensficlery”); and ASPEN TITLE
& ESCROW COMPANY, whose address Is 525 MAIN ST, KLAMATH FALLS, OR 97601 (reforred to below as
"Trustee”). i .

CONVEYANCE AND GRANT. For valuable ¢oneldsratlon, Graator conveys to Trustie for tha benefit of Lender as Beneficlary all of Grantor's
right, tile, and interest in and to the following" described- real property, -togsther with all existing or subsequently erected or affived buildings,
improvements and fixtures; all easements, rights of way, and gppurtenances; all watsr, weler rights and ditch rights (inciuding stock in utilities with ditch
or irigation rights); and all other rights, roxalﬁes, and profits relating.to the real pro| , including without timitetion alf minerals, oil, gas, geothermai
and similar mattars, located In KLAMATH County, Sta'e of Oregon (ihe *Real Property”):
LOT 5, BLOCK 5 & Lot ‘6, LLOCK 5, CHILOQUIN DRIVE ADDITION TO CHILOQUIN iN THE COUNTY OF
KLAMATH, STATE OF OREG ON. s .

The Real Property or its addraés Is commonly known as 422 BLGCZ(LIN_GER ST, CHILOGUIN, OR 97624.

Grantor presanﬂy assigns to Lender (also known as Beneficlary in this Deed of Trust) all of Grantor's fight, title, and interest in and to all present and
future leases of the Property and all Rents froim the Property. -1 addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Porsonal Property defined-balow. - :

DEFINITIONS. The following words shall ;ha\lo the following meanlngs when usad in this Dead of Trust. Terms not otherwise defined In this Deed of

Trust shall have the msanings attributed to such terms in the Unifoim Commercia! Code. All references o dollar amounts shall mean amounts in lawful
money of the United States of America, = =~ . : .

Bereficlary. The word "Beneficlary" mém‘.é_i WESTERN, BANK, a division of Washington Mutual Bank, its successors and assigns. WESTERN
BANK, a division of Washlngtqn‘Mutugl Beris also i3 referred to-as "Lender” in this Dsed of Trust

Daed of Truat. The words “Déed of Truct" j'nean'thls;Dea:ci of Trust among Grantor, Lender, and Trustes, and includes without limitation ali
assignment and sscurity interest provisions cglating to tha Pereanal Property and Rents,

Grantor. The word "Grantor” means any and all parsons end entities excouting this Deed of Trust, including without limitation CAROLYN J
RUBIDOUX and LE ROY T RUBIDOUX, C o

Guarantor. The word "Guarantor” i-naans‘ja’nd includes without fimitation any and all guarantors, sureties, and accommedation parties in

connection with the Indebtsdness.

Improvements.. The word “Improvemeanis” means and Includas_without lin;dtaﬁon all existing and future improvements, buildings, structures,
mobile homes atfixed on the Real Property, {acilites, additions, replacements and other construction on the Real Property.

Indebtedneas. The word “Indebtedness” reans all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurted by Trustes or Lender to enjorce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Desd of Trust. . Lo

Lender. The word "Lender” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns.

Note. The word "Note” means the Not: dated October 9, 1925, In the principal amount of $27,700.00 from Grantor to Londer,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is October 10,
2001. The rate of interest on the Note s su bact to Indexing, adjustment, renewal, or renegotiation,

Parsonal Property. The words "Personal Propenty” mean all equipmant, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixad to the Reel Property; togsther with alf accassions, parts, and additions to, all replacements of,
and all substitutions for, any of such properiy; and together with all procesds (Including without limitation all insurance proceads and refunds of
premiums) from any sale or other disposition of the Property, *

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The words "Real Property” imaan the property, interests and rights dascribad above in the "Conveyance and Grant” section,

Related Documents. The words "Relatec Documents™ macn and Include without limitation "all promissory notass, cradit agreaments, loan
agreements, environmental agresments, gueranties, security agreements; morigages, deads of trust, and all other instruments, agreements and
documents, whether now or hereafter axisting, executed in conraction with the Indabladness.

Rents. The word "Rents” means all pressri-and future rents, revanues, Incoms, Issues, royalties, profits, and othor benafits derived from the
Property. .
Trustee. The word "Trustee" means ASPEM TITLE & ESCROW COMPANY and eny substitute or successor trustees.

ENT OF TIENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
(1) PAVRIZNT OF THE INDZBTEDNESS AND -(2) PERFORMANCE OF ANV ARD ALL OBLIGATIONS OF
E NOTE, THE RELATED [JOCUNENTS, AN THIS DEED OF TRUST. TRIS DEED OF TRUST IS GIVEN AND ACCERTED
ON THE FOLLOWING TERMS: T e

PAYMENT AND PERFORMANCE. Except o3 off-¢ 'wise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly enc in ‘& timely mannar perform all of Grantor's obligetions under the Note, this Deaed of Trust, and the
Related Documesnts., L . : o

mﬁsﬂessnocmmu MAINTENANCE OF THE PRCPERTY. 'Grémor tgrees that Grantor's pbsaess!on and use of the Property shall be governed by the
ollowing provisions: ‘ - . IR

Poosesslon arid Use. - Until the occunénce «f an Event of Da_ft;uh, Grantor rﬁdy (8) mmaln In possession and control of the Property, (b) uss,
operate or manage the Property, and (o) coliect any Rents from the Property. Tha follov/ing provisions relate to the use of the Property or to other




mitations on the Property, NSTAY WILL - USE OF THE PR
... OF APPLICABLE LAND USE LAWS AMD:REGULATION : - OR: NT, THE PERSON ACQUIRING
*:FEE TITLE-TO. THE- PROPERTY: SHOULD CHECK: W : NG DEPARTMENT TO VERIFY.
APPROVED 'USES'AND TO:DETERM:HE ‘ANY. LiMiTs OR FOREST PRACTICES AS DEFINED IN ORS
- 30,930, - T T [ EEEE DU B E N L
Duty to Malntaln. Grantor shall maintan the Property in tanantable condition and promptly perform all repairs, replacements, and mzintenance
necessary to preserve its value. - - e o AL TR R :
Hazardous Substances. The terms "hezardous waste,” "nazardous substancs, "threatened releass,” as used in this
Dead of Trust, shall have th n : Compensaticn, and Liability Act of
ation Act of 1986, Pub. L. No. 99-439
; saq., tho Resource Conservation and Recovery Act, 42 US.C.
q., or other applical-le’ tata or Feder:d laws, rules, or regulctions adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous subs:ance” shall also include, without fimitation, pstroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
uss, generation, manufacture, storage, treatmant, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Crantor has no knowledge of, or reason to balieve that there has been, except as previously disclosed 1o
and acknowiedged by Lender in writing, (i) any use, genaration, manufacturs, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, uncer, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened itigation or claims of any kind by any person releling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contrestor, agent or other authorized user of the Proparty shall uss, generate, manufacture,
store, treat, dispose of, or release any hrzardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all appliceble federal, stats, and local laws, regut
regulations, and ordinances described above. Grantor authorizes Lender and its
tests, at Grantor's expense, as Lender ma.
inspections or tests made by Lender shel} any responsibility or liability on the
part of Lender to Grantor or to any other ., ¥ ased on Grantor's due diligence in
investigatin Wy 7 3 d walves any futurs claims against
Lender for indemnity or contribution in ths event Grantor bscomes liable for cleanup or other costs under any such laws, and (b) agreass to
indemnify and hold harmless Lender agairst any and all clalins, lossas, liabllities, damages, penatties, and expenses which Lender may directly or
indirectly sustain or suffer resuiting from a ; a consaquence of any use, generation, manufacture,
storage, disposal, release or threatened rz'sase oceurring i whether or not the same was or
should have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the setisfaction and raconveyance of the lien of this Dead of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, v/hether by foreciosure or otherwics,

Nulsance, Wasta. Grantor shall not caus 3, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or wasta on or 1o the
Property or any portion of the Property. Viithout limiting the generallty of the foregeing, Grantor will not Tefmiove, or grant to any other party the
right to remove, any timber, minerals (including oll and gas), £all, grave! or rock pm_dum without tha prior writtan consent of Lender.

Removal of Improvements. Grantor shel: not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of eny Improvements, Lender may require Grantor to make arvangements satisfactory to Lender to replace
such Improvements with Improvements of :1 least equal value.

Lender's Right to Enter. Lender and il agents and reprcsentatives may enter upon the Real Property at all reasonable timas to attend to
Lender's intarests and to Inspect the Propariy for purposes cf Grantor's compliance with the terms and conditions of this Dasd of Trust.

Complianco with Governmantal Requlroiaents. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authoritics applicable to the usa or occupancy of the Property. - Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals, 50 long as Grantor has notified Lender in
witing prior to doing so and so long as, in Lendar's sole opinlon, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a suret bond, teasonably satisfactory to Lender, to protect Lender’s interest.

Buty to Prolect. Grantor agrees nsither t abandon nor lezvn unattended tha Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from tha character and uss of the Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediate!y due and payable all sums secured by this Deed of Trust

» Without the Lender's prior written consent, of all or any part of the Raal Property, or any interest in the Real Property. A "sale

party or any right, title or interest therein; whethsr legal, beneficial or equitable; whethar voluntary or

involuntary; whether by outright sale, deed, instament salg contract, land contract, contract for deed, leasehold interest with a torm greater than three

(3) years, lease-option contract, or by sale, assignment, or transfer of any bensficial Interest in or to any land trust holding title to the Real Property, or

by any other method of conveyance of Real Property interest. If cny Grantor Is a corparation, partnership or limited liebility company, transfer also

includes any change in ownsrship of more than n/enty-five parcent (25%) of the voting stock, partnership interests or limited liabitity company interests,
as the case may be, of Grantor. Howaever, this opion shall not be exsrcised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIEKS. The following provisions relcling to the taxes and liens on the Property are a part of this Deed of Trust,

Payment. Grantor shall pay when due (and in all events prior1o delinquency) all taxes, special taxes, assessmants, charges (including water and
sewer), fines and impositions levied egelnst or on account of the Preperty, and shell pay when due alf claims for work done on or for services
rendered or materlal furnished to the Properiy.  Grantor shall maintain the Property fres of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for th:a lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold pzyment of any tax, zssessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender’s interest in the Progerty is not jeoparcizad. If alien arises or is filed as a result of nonpaymant, Grantor shall within fiftean

, if alien ig filad, within fifteen (15) days after Grantor has nofice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cach or a sufficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient
1o discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a resuit of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itsslf and Londer and shall satisly any adversa judgment before enforcemant against the Property. Grantor shali
name Lender as an additional obligee under eny surety bond furnished in the contest proceedings.

Evidenco of Paymant. Grantor shall upon demand furnish to Lendar satisfactory evidence of Payment of tho taxes or assessments and shall
authorize the appropriate governmental offizial to daliver to Lender at any timo a written stetsment of the taxes and assessments against the
Property. .

Kotice of Construction. Grantor shall notify Lender at least fitcen (15) days before any work is commenced, any services are furnished, or any
materials are supplied 1o the Property, if any raechanic’s lien, mcterisimen’s lisn, or other llan could ba assarted on account of the work, services,
or materials. Grantor will upon request of Londer furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements, :

FROPERTY DAMAGE INSURANCE, The following provisions relating to Insuring tho Property are & part of this Dead of Trust.

Malntenanco of Insurance. Grantor shall pracure end maintzin policias of fire insurance with standard extendad coverage endorsements on a
replacement basis for the full insurable value covering alf Improvements on the Real Property in an amount sutficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, togethar with such other hazard and liability insuranca as Lender
may reasonably require. Policies shall ba w:itten In form, armcunts, Covarages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantcr, 3 il deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including sip minished without at feast tan
(10) days’ prior wiitten notice to Lender. - Each insurance policy ¢!so shall include an endorsement providing that coverage in favor of Lender wil
Y any act, omission or default of Grantor or any other person. Should the Res Property at any time bacome located
Director of the Faderal Emargency Management Agancy Specizl flood hazard area, Grantor agress to obtain and
rance to the extent such insurance is required by Lender mes aveilabla, fer the tarm of the loan or for

the full unpaid principal balancs of the loan, or the maximum limit of coverage that is avaliable, whichever Is less,

Appilcation of Proceeds. Grantor shall promg tly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails o do so within fifteen (15) days of the czsualty. Whather or not Lender's sacurity is Impeired, Lender may, at its election, receive and ratain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. if Lendar elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged
or destroyed Improvements In & manner satis/actory to Lender. , pay or relmburse
Grantor from the proceeds for the reasonable cost of repalr or restoration if Grantor Any procesds which
have not been disbursed within 180 daya after halr recalpt and w of the Property shall
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" beused rst to pay any'amount owing “c Lender under this Daed of Trust, then to.pay accriied intefest, and the remainder, if any, shall be applied
* ‘o the principal balance of the Indabtadnass. i Lender holis any proceeds aftef payment in full of the Indebtednsss, such proceeds shall be paid
to Grantor as Grantar's interests may appaar. - BEL R S S R
Unexplred inaurance at Sale. Any tne pifed insurance &hall inure 1o the benallt of, and pass o, the purchaser of ths Property covered by this
Dead of Trust at any trustee's sale or other sale held under the provisions of this Dead of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fai's 1o comply with cny provision of this Dead of Trust, or if any action or proceeding Is commenced that
would materially affect Lendsr's interests in 1l :a-Property, Lendcr on Grantor's behalf fay, but shall not bs required to, take any action that Lender
deems appropriate. .Any amount that Lander 3xpends in so dolng will bear intarest at the rate provided for in the Nota from the date incurred or paid
by Lander to the data of repayment by Grant:.- All such expensas, at Lender's option, will (a) ks payable on demand, (b) be added to the balanca of
the Note and be apportioned among and bo payable with any instaliment paymants to beccme due during eithar () the term of any applicable
insurance policy or (i) the remaining term of the Nots, or (c) b freatsd as a balloon payment which will be due and payable at the Note’s maturity.

be in addition to any other

WARRANTY; DEFENSE OF TITLE. Tho folloving provisions relc ting to ownership of the Properiy are a part of this Daed of Trust,

Title. Grantor warrants that; (a) Grantor holds good and raarketabla title of record to the Property in fee simple, fres and clear of all liens and
encumbrances other than thoss set forth in the Real Property description or in any title instirance policy, title report, or final titls opinion issued in
favor of, and accepted by, Lender in connection with this D3ed of Trust, and (b) Grantor has ths full right, power, and authority to execute and
deliver this Deed of Trust 1o Lender.

Defense of Title. Subject to the excaplion in the peragraph above, Grantor warrants &and will forever defend the fitle to the Property against the
lawful claims of all persons. In the avent ony action or proce ading is commenced that queslions Grantor's title or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall d‘and the action at Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender
shall be entitled to participate In tha procsading and to-ba repressnted in the procesding by counse! of Lender's own choice, and Graritor will
daliver, or cause to be delivered, to Lendz- such instrumeri's as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrents that the Proparty and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of govemmen:al authorities. -

CONDEMNATION. The following provisions rofating to condemnzdon Proceedings are a part of this Deed of Trust.

Application of Net Procoeds, If all or any part of the Proparty is condemnad by eminent domain proceadings or by any proceeding er purchass
in lieu of condemnation, Lender may at it3 election require that all or any portion of the net proceeds of the award ba applied to the Indebledness
or the repair or restoration of the Property. The nat proceeds of the award shall mazen the award after payment of all reasonabile costs, expanses,
and atlorneys’ foes incurred by Trustes or Lender in connection with the condemnaticn.

Proceedings. If any proceeding in conce mnation is filed, Grantor shall promptly notity Lender in writing, and Grarnitor shall promptly take such
steps as may be necessary to defend the ection and obtain the award, Grantor may be the rominal party in such proceeding, but Lender shai be
entitted to participate in the proceading and to be representad in the praceeding by counsel of its own cholce, and Grantor will deliver or cause
be delivered to Lender such instruments s may ba requested by it from time to tma (o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARG:3 BY GOVERNMENTAL AUTHORITIES. The'following provisions relating to govarnmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lendcr, Grantor shafl execute such cocumsnts in addition to this Deed of Trust and take
whatever other action is requested by Lencler to perfect and continue Lender's fien on the Real Property. Grantor shall raimburse Lender for all
taxes, as described below, together with & expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
2ll taxes, fees, documentary stamps, and ctirer chargss for recording or registering this Deed of Trust,

Taxas. The following shall constitute taxes o which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed ¢f Trust; (b) a spacific tax on Grantor which Grantor is authorized or required to dsduct from payments
on the Indebtadness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
tha Nots; and (d) a specific tax on all or any portion of the Indabtednass or on payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this saction applies is cnacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defired ba'ow), and Lender may exercise any or all of its avallabla remadies for an Event of Default as providad
below unless Grantor efther (2) pays the tix bafore it becomas delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a s ufficient corporats surely bond or othar security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATELIENTS. The folloviing provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Seccurity Agreement. This instrumant shall constitute a securily agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured perly under the Uniform Commercial Code as amended from time to time.

Security Interast. Upon request by Lender, Grantor shalf exacute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security Interast in the Rents and Personal Property. in addition to recording this Dead of Trust in the real property
records, Lender may, at any time and without further authorizaiion from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement.  Grantor shall relmburse Lencer for all expenses Incurred in perfecting or continuing this security interest, Upon
default, Grantor shali assemble the Parsonz! Property in a mcnner and at & place reasonably convenient to Grantor and Lender and make it
avallable to Lender within three (3) days after receipt of written cemand from Lender. :

Addresses. The mailing addresses of Grantor (dabtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be cbtainzd (each as required by the Uniform Commercial Coda), are as stated on the first page of this Deed of
Trust, . : :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust. ’

Further Assurances. At any time, and from or will cause to be

, 10 Lender or : cionee, cause to be filed, recorded, refilad, or

f : ppropriate, any and all such morigages,

A 2 i , instruments of further assurance, certificates,

in the sole opinlon of Lender, be necassary or dasirable in order to effectuata, complets, perfect, continue, or

preserve (a) the obligations of Grantor undsr the Note, this Dsad of Trust, and the Related Documents, and (b) the liens and security interests

created by this Deed of Trust as first and priar fiens on the. Proparty, whether now owned or hereafier acquired by Grantor. Unless prohibited by

law or agreed to the contrary by Lender in vaiting, Grantor shall reimbuirse Lendar-for all costs and expenses incumred in connection with the
matters referred to in this paragraph. . :

Attorney-In-Fact. If Grantor fails to do any of the things refered o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose
of making, exocuting, defivering, fiing, recer-ling, and doing &1 other things as may be necossary or desirabls, in Lender's sole opinion, to
accomplish the mattars referred 1o in the preceding paragraph, -

FULL PERFORMARNCE. If Grantor pays all the Inc abtadness when cue, and otherwise performs all the obligations imposad upon Grantor under this
Deed of Trust, Lender shall execute and daliver to Trustes a request for full reconveyance and shall €Xxacuta and deliver to Grantor suitable statemenis

y financing statement on file.ev.dencing Lendar's securily interest in the Rents end the Personal Property. Any reconveyance fee
required by law shall be pald by Grantor, if permittod by applicable lew, - L

DEFAULT. Eachof the following, at the Vopﬂon‘otr le pc}er. shajl eqmtziz:ta an event of ¢a§axn (Event of Datault’) under this Deed of Trust:

Default on Indebtadness. Failure of Grantor to nigke any paymet when due on the lnd(zmedriess.

Default on Othar Paymants. Faliure of Granic {Withln ths time rkqulred by this Deed of Trust ) make any payment for taxes or ingurance, or any
other Payment necassary to prevent,ﬂnn_g‘or or {0 effect discharga of any llen. ) :

Compilance Default. Fallure of Grantor to conply with any othor term, obligation, covenant or condition contsained In this Deed of Trust, the Note
or in any of the Related Documants. R . : P

Falsa Statements.  Any wam:my; fepresentation or statérhent nicda or farnished to Leﬁder by.or on behalf of Grantor under this Deed of Trust,
the Note or the Related Documents is false or (visleading in ‘any m:terial respect, either now or at the time made or furnished,




lization “This Dez4'of Trust or any’af the Related Documants ceatss 1o be In full force and eflect {including Tallure of any
nts 10 creaie a valid. and parfactsd sscuriy ln:ere’sgbr:l}eq) &tany dme and for any reason.
Death cr Insolvency.: The:death of Crantor, ths insolvc ncy of Grantor, the.appéintment of a recaiver for any part of Grantor's property, any
assignmant for the benefit of creditors, vny type of craditar workout, or tha commencamant of any proceeding under any bankruptcy or insolvency -
!awsbyoragainstemntor. T [ il ORI
Foraclosure, Forfelture, etc. Commencement of foreclosuure or forfsiture proceacings, whather by judicial
any other msthod, by any creditor of Grentor or N aga
in the evant of a good feith dispute by Grantor as 1o the va
proceeding, provided that Grantor gives Lender written no
Lender, S '

Breach of Other Agreement, Any breazh by Grantor undr the terms of any other agreemant betwesn Grantor and Lender that is not remedied
within any grace period provided thereln, Including without limitation any egreement concerning any indebtedness or other obligation of Grantor fo
Lender, vihether existing now or later, : i - :

Events Affecting Guarantor, Any of the Preceding events accurs with respact to any Guarantor of any of the Indebtedness or any Guarantor dies
competant, or revokas or Cisputes the valldity of, or liability under, any Guaranty of the Indebtedness, Lender, at its option, may, but
Guired to, permit the Guare tor's estate to assume unconditionalfy the obligations arising under the guaranty in a manner satisfactory
o Lender, and, in doing so, cure the Evant of Defauit, o - N P

Insecurlty. Lender in good faith deems i-seff Insecure.

Right to Cure. if such a fallure'is ¢

the preceding twelve (12) months, . i d) nds written notice
emanding cure of such failure: (g t ,-or (b} i (15) days, immediately

initiates staps sufficient to cure the failurs and thereafter ‘continues ecessary steps sufficient to produce

compliance as soon as reasonabiy practizal.

RIGHTS AND REMEDIES ON DEFAULT. Upo n the occurrence of any Event of befaun and at any time thereatter, Trustes or Lender, atits option, may
exercise any ona or more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately dus
and payabils, including any Prepaymant penalty which Grantor would be required to pay.

Foreclosura. With respect to all or any pa:t of the Real Proparty, the Trustea shall heve the right to foreclose by notice and sals, and Lender shall
have the right to foreclose by judicial foreciosure, in efther €ace In accordance with and to ths full extent provided by applicabls law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will b3 entitled to a judgment which wiy provide that if the foreclosurs salg proceeds are
insutficient to satisty the judgmant, executian may issue for the amount of the unpald balance of the judgment,

UCC Remedles. With fespect to all or ér.-y part of the Persor:al Property, Lender shey hava all the rights and remadies of a secured party under
the Uniform Commerclal Code, ’

Collect Rents, Lender shall

Appoint Recalver. Lender shall have the rightto have a receivar appointed to take

protect and preserve the Property, to operaic the Property precading foreclo:

proceeds, over and above the cost of the raceivership, i

Lender's right to the appointment of a recaiver shall exist whather or not tha apparen @ Property exceads the Indebtedness by a
substantial amount. Employment by Lender chall not disqualify a person from serving as a receiver,

Tenancy at Sufferance, It Grantor ramains in Possession of the Property after tha Property is sold as provided above or Lender otharwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferanca of Lender or the purchaser of

the Property and shall, at Lender's option, either (a) Pay a reasonable rental for the yss of the Proparty, or (b) vacate the Property Immediately
upon the demand of Lender. o : .

- Lender shall give Gran notice of 1He tima and place of any public sale of the Personal Property or of the time after
which any private saje or other intended disposition of the Perscnal Property is to be mads. Rsasonable notice shall mean notice given at least
ten (10) days before the time of the sale or cisposition.. Any scle of Persona! Property may be made In conjunction with any sale of the Real
Property. ! ‘

@t any public sale on all or any portion of the Property.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a Walver of or prejudice
ights otherwise to demand strict compliancs with thot Provision or any other provision. Election by Lender to Pursus any remedy
provided in this Deed of Trust, the Nots, in ary Related Documcnt, or provided by law shall not excluda pursuit of &any other remedy, and an
igation of Grantor under this Deed of Trust after failure of Grantor to perform shajj

It and to exercise any of its remedies.

Attorneys' Fean; Expenses. If Lender institutes any suit or action to enforcs any of the terms of this Dead of Trust, Lender shall be entitled to
ji eys’ feas at tiial a appeal. - Whether or not any court action is involved,
" i ary at any time for the protection of its interest or the
ayable on demand and shall bear interest at the Note rate from the date of
graph Irclude, without limitation, h y limits under
a flawsuit, Including attorneys' faes for ban i
vacate any automatic stay or injunction), appeals and any anticipeted post-judgment colloction 8arvi
title reports (including foreclosure reports), surveyors' Teports, appraisal fees, title insurance, and
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

Rights of Trustea, Trustee shall have all
POWERS AND OBLIGATIONS OF TRUSTEE,
Powers of Trustee. |

rights and remediss set forth abovs,
and sale, der shall have the fight to
viced by epp! 2

Successor Trustoa, Lender, at Lender's option, tima appoint a successor Trustss to any Trustee appointad hereunder by an
instrument executeq and acknowledged by Lendar and recorded In the offica of the recorder of KLAMATH County, Oregon. The instrument shall
Contain, in addition to aj other matters required by state law, the haraes of the originaj Lencer, Trustes, and Grantor, tho book
this Deed of Trust is recordad, and the nama ang! ‘ddrass of the sutsessor lrustee, and the instrumarit shatl be o g
S without conveyarice of the: Proparty, shali Stccead 1o all the title, power, and dutigs
licable tav. This Procedure for subsitittion of Tustee shall govern to the exclusion of




Iy or When deposﬁadwﬂh elvationally recognizad emight courier,.or, if malled, shall be deemed effective when.

~ depogited In tha Unitad States mall first class, sertified or registx 3d mall, postage prepaid, direcied to the addresses shown nser the beginning of this -
Desd of Trust.: Any party may change its-addrssfor notices undoy this Deed of Trust by givingiformal Wwritten notice to the othar partes, specifying that
- the purpose of the ndtice is 1o change the pery's address, Al coples of.notices 6t foreciosure from the. holder of any lien which has priority over this
Dead of Trust shall be sent.to Lender's address, as shown'ncar the baginning’of this Deed of Trust. For notice purposes, Grantor agrees 1o keep
Lender and Trustee informed at all times of Grentor's current addrass, ; . -

MISCELLANEOUS PROVISIONS. The followirg miscallaneous provisions area part of this Dead of Trust:

Amendments. ‘This Deed of Trust, fogetkr with any Relatad Documients, constitutes the entire understanding and agresment of the partics as to
the matters set forth in this Deed of Trust. No alteration of or amendment to this Decd of Trust shall be effective unless given in writing and signed
by the party or parties sought to be chargcd or botind by the alteration or amendment.

Applicablo Law. This Deoed of Trust hz3 been delivered to Lander and accsptad by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construsd In zccordance with the laws of the State of Qrsgon.

Caption Hsadings. Caption headings in this Dead of Trust are for convenience purposes only and are not to be used 1o interpret or dsfine the
provisions of this Deed of Trust. -

Mergar. There shall be no merger of tha interest or estatn created by this Dead of Trust with any other intarest or estala in the Propeiiy at any
tima held by or for the benefit of Lender in any capacity, withcut the written consent of Lender.

Muitlple Partles. All obligations of Gran:cr under this Deed of Trust shall be joint and several, ang &% references to Grantor shall mean each and
every Grantor. This means that each of the Bormrowers signing below is responsible for alf obligations in this Deed of Trust.

Severabllity. !f a court of competant jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not rendsr that provision invalid or unenforceable as to any other persons or circumstances, If feasible, any such
offending provision shall be deemed to ko modified to be within the limits of enforceability or validity; however, if the offending provision cannat be
80 modified, it shall be stricken and all other provisions of this Deed of Trust in all other raspests shall remain valid and enforceable.

Successors and Assigns, Subject 1o th> limitations statod In this Dead of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the banefit of th parties, thelr successors and assigns. If ownership of the Property bacomas vested in a person other
than Grantor, Lender, without notice to.Grg nfor, may deal with Grantor's successors with reference to this Dead of Trust and the Indebtedness by
way of forbaaranca or extension without rolaasing Grantor frora the obligations of this Desd of Trust or liability under the Indabtadness.

Time Is of the Essence. Timeis of the e3uence In the performance of this Deed of Trust.
Walvers and Censents,

: nor any course of dealing
between Lender and Grantor, shall consifiste a waiver of any of Lender’s rights or.any of Grantor's obligations as to any future tansactions.
Whenever consent by Lender s raquirec in this Deed of Tiust, the granting of such consent by Lender in any instance shali not constitute
continuing consent to subsequent Instances: v/here such conscnt Is required. o : °

EACH GRANTOR ACKNOWLEDGES HAVING 3EAD ALL THE P.IOVISIONS OF THIS LEED OF THUST, AND EACH GRANTOR AGREES TO ITS

GRANTOR:

L X iE ROVY‘; uela;ou?xf) -
{NDIVIDUAL ACKNOVWLE AMENT
» OFFICIAL SEAL
STATE OF Q’\Q—% ) ‘ 3 e gg'réjg:ﬂ:é@& a‘\ é%gpgz
es N % ieh oo O

county oF A0~ .

On this day before me, the undersigned Noiaty Fublic, personally &opearsd CAROLYN J EUBIDQ‘J.‘( and LE ROY T RUBIDOUX, to me &nown to be
the individuals described in and who executed ti13 Desad of Trust, and ecknowledgad that they signad the Deed of Trust as their free and voluntary act
and deed, for the uses and purposes therein men ioned, ° - :

Given under my hand and officlal seal this XA deyor - Otico oy .19 Ay

L/L'cn[ ﬂ.i\‘}ml/ | Restding at __ A0 prok éra\m N\

By v
Notary 7& in 2nd for the Stata of M(;Q My commilssion axpires vy,

RE(JUEST FOR FULL RECONVEVANGE

(To be used only when obfigations have been paid in fulf)
To: ,» Trustea :

The undersigned is the legal owner and hoider of alf Indabtedness cecured by this Deed of Trust. All sums secured by this Dead of Trust have been
fully pald and satisfied. * You are hereby directed, ipon payment to you of any sums owing 10 you under the terrs of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note sacurec by this Deed of Trust (which is delivared to you tegether with this Dead of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Dead of Trust, the estate’now held by you under this Deed of Trust. Please mail the
reconveyance and Releted Documentsito; -~ o e T S ) .

Data: : L ST .. Benoficlary:
fta:

LASER PRO, Aag. U.S. Pat &T.M. Off.; Ver. 3.22 (¢} 1888 CF| F’vosgwlcas. Inc.: Allrigh s reserved, {OR-Go1 RUBIDOUX.LN R22.0V0]

STATE OF OREGON: COUNTY OF KLAMAT

Filed for record at {requesi of Lo Afx_t'er‘it‘it]fe 1 N ST . the __10th day
of __QOctober . AD, 196 at 4 00 - oclock . B M., and “duly. recorded in Vol. _ M36. Y
: o of . ‘Morfgmgag~ ... onPuge .. 32261 .

~ Bernetha G. Letscp”/  ,, Countyflerk
; e ) 'By ,Zféjﬂ‘m 7&1@/)/




