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Tme
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,19.98. between '

,» as Grantor,
,» as Trustee, and

THE. KLAMATH.. TRIBES G..AUTE

vocably. grants, bargeins,

G
TH z:..-County, Ore,

rantor ‘irre
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together with all and aingular
%ﬁer‘;eaﬂer appertaining, ‘and

 property. .. ¢ o RESR S 3
».* v, FOR-THE PURPOSE:OF:SECURING
of GHT -TEOUSAND : SEVEN

b3 tor
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sells and conveys, to frustee.in trust, with power of sale, the property in

PERFORMAN
‘HUNDRED,

o

e uhi as Beneficiary,
VIX'NESSETH: " il

scrisedas: &

£ Klamath Falls, according. - .’
County Cler;k of ‘Klamath

£o"the City o
the office of .-t

k¢ ppurtcn;m:os and all othar néhta thérbﬁﬁib belonging or in anywise now
ract and al] fixtires now or hetcafter attached-to or used in connection with
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s 100 R desen riined apd
h interect, thereon according to the terms of a promissory

Dollar

note of even date herewith, payable_fo bensficiaty or ‘ord

©.

Q,

and 1o bé g’rantar, tho tinal payment of principal and interest hereof, if
) o

not soonsr paid; to'be due and payable ::QCGTOBER. 110
- The date of maturity of the debt secured by"fhis":’n

becomes due and payable.

erty or all (or any’ part) of

beneficiary’s option*; all ob

corme immnediately ‘due’ and

assignment, The LETmS

.. To proteci the security of thi§ trust doed, grantor ag
-1. To protect, preserve and 'maintain'the prop
‘niot to commit or: permit &y waste,

in, good an

grafitor's interest: in: it without
ligations secured' by

v -

provement thereon;

" 2. To complete or restore promptly and

damaged or destroyed. thereori, and pay whsn ¢
' 3. To comply with all Iaws, ordinan

S0 requests, to join in‘_qxég:’tipg such. financing

a3 may be'deeined desirable by the bersticiary,

4. To provide and continuoisly ‘maintai:t iniurance
damage by fire dnd such other fazards as the &
written in companies accoptable to the bensficic
ticiary as soon as irisured; if the granter shall fail
at loast fiftéen days prior to the ‘expiration of any. policy.
cure the same at grantor's expense. The amoun! collect
any indebtedness secured hereby. and in such oriler. as
or any part thereof, may. be.released to grantor. Suc
under or invalidate any act done pursuant to such nofice. .

©5. To keep the property

assessed upen or against the property belore a:
promptly deliver. receipts theret > bene.
liens or other charges payable by grantor, o,
ment, beneficiary may, at its option, .mak
secured hereby, together with the obligatior
o 2-34 s scured by this trust desd, without,

iy,

yment. there

with interest ds aforesaid, the property hereinbsiore desce
bound. for the payment of the obligation" herein described,
and the nonipayment theceo! shall, at the option of the be
able and constitute a breach of this trust deed, "~ 7
_..6. To pay all costs, fees and expensos.
trustee incurred in cannection with or in entorci:
.-To appear in and defend any act
and in any suit, dction or proceeding. in which
or any sult or action related. to thia instrument,
Ppenscs, including evidence of title and. the benc
graph 7 in all cases shall be tixed by the. trial .
furthor agrees to p%y.q;xch.sum ‘at the appellato
It is mutually agreed that: PR

. 8 In the event that any portion or. all

ficiary shall have the right, if it 3o elécts, to'r

0f proce
.14 beneticia
ficlary’s or.
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B o, The éxequ:ion by granto,
6F the’ promicsory fiota.

property in good condition, and fopair; not 'fo_remove or demolish any building or im-
he property. | ‘7 L . :

d and habitcble col
9 all costs incurrcd therefor.

aneficiary may from time to tims req
with ldss payable to the latter;
{or any reason > any.

h application or release sha

iree from cons‘ruction liens and to pay all, taxes,
v'part of such taxes, 7
for. to beneficl y; should the drentor
ither by, direct payment'o

dorcribed in paragraph
r of any rights arisi ch of 5 c
ibed, as well ‘as the grantor, shall Be boun

3. trust. including the cost of title ssarch as well as the other
. this obligaticn and trustes's and atforney’s fees sctually incurred.
.of proceeding

including but not lmited to its validi

court.and in the event of an appeal
shall adjudgo reasonable as th:

strument is the date; stated above, on which the final installment of the note
or ‘actually sall, convey, or assign all (or any part) of the prop-
st obtaining the written consent or approval of the beneficiary, then, at the

£, irrespective of the maturity dates expressed therein, or herein, shall be-
of ‘an eargest roonqy & ¥ ¥ of constifute.a sale, conveyance or
;' set Lin EXBiBit e T R

. » Incorporated: hergin. .

tir,

r

)‘”'tvx'blr:_x a'{‘; buzldmg or f%mp;dvément which may be constructed,

on the buildings now or hersafter erected on the propert in
m 1 require, in' nn amount not less than Sflﬁi’ fﬂgﬁz‘g,bl‘
all policies of insurance shall bs dolivered to the bene.
‘e procure any, such insurance and to deliver the policies to the beneficiary
insutance now or hereafter placed on the buildings, the beneticiary may pro-
any fire .or other insurance policy. may be applied by beneficiary upon
y may determins, or at option of beneficiary the entire amount so collected,
Il not cure or waive any default or notice of default here..

assecsments and .other chardes that may be levied or
asssssmients. and .other charges become past dus or delinquent and
fail to make payment of any taxes, assessments, insurance premiums,
r by providing bencficlary with funds with which to make such pay-
he amount so_paid, with interest at the rate set forth in the mote
s 6 and 7 of this trust deed, shall be added to and become a part of
ng from breach of any of the covenants hereof and for such payments,
! d fo the same extent that they are
and all'such payments ‘shall be immediately due and payable without notice,
iciary, render all sums:sscused by this trust deed immediately due and pay-

of, and ¢

clary,

costs and expenses of the

socurity rights or powers of bensficixry or trustoe;
including any suit for the foreclosure of this deed
) ty and/or enforceability, to pay all costs and ex-
trustoc'’s’ attorney. fes; the.amount of atterney fees mentioned in this para-
from any. judgment or decree of the trial court, grantor
beneficiary’s or trustes’s attorney fees on such appeal.

 purpcrting to alfect the ¢
ry or trustes may appear,

4
bo taken ‘t}nd.e‘r the right of eminent domain or condemnation, bene-
y portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act providss that the
or savings znd (o2 assoclation aulhorizad 1y
progerty of this stats, Its subsldfariés, aifllatas, ;

trisstas hereur.dor miost be either £
do buziness rader the taws of U
nis or bz achas, Iha Unltst

attomay, who Is 2n attive membor of the Oregon Stste Daz, a bank, rust company
Te30n.or the United States, a title Incurance company authorized to Insure title to real
ed '”;té a8 or any agency therse), or zn escrow agent licensed undor ORS 695.505 to 686,585,
" P: ﬂ- Far Ty @, R -

g bancficlary’s censant In eomplede datail,




necessarily paid or incurred by grantar
 and expences and ettorney’s fees, Poth
dnd the balance applied upon the indebted-
such instrumnents as shall be necassary

tizz 2 upon written re quest of neficlary, ; .foes and presantation of this deed and
2ras il reconveyances;; or concellation), without i e iability of any person for the Ppayment of
debtedness,. tripst sanit ¢ the making ofany map or plat of the property; (b) join in granting any easement or creat-

-ing .any. resériction ' thereo 7:(c) jein_in a3 subordination o-, other. agreamant, allscting this deed or the lien or

reconvey, without warranty, all or, any part of the propetty. 3'he grantee in any foc
i r '¢0in of any maticrs or tacts, shall De’ conclusive
ees for any.of tha ar wentioned in.thix paragraph ehall be not less than'$5, . "

. 10..Upon any detault. by grantor ‘hereunder, bene: idry may af any. time without notice, either in person, by agent or by a receiver
to be appointed by o, court, .and without, regieed to the daquscy of any security for thoe iridsbtednsss hereby secured, enter upon and take
Possession of the Dropeity or any ‘part tharoct, in it3’own nene aue or' otherwiss, collect the rent=_issues and profits, including those past

due and unpaid, and. 2pply thefsame,fl_ess‘,pcsts',amiexbenéeq ot operation. and collection, g ble attorney’s fees upon any
indebtedness secured ‘kereby, and in such orésr as-béneficiary thay defermins.’
r i i the collection of such rents, issues and protits, or the proceeds of fire
ing or damaga of the property, and the application or release thereof as
: hereunder or invalidate any act done pursuant to such notice.
'pontdefault by gran incs: secured hereby or in grantor's perfor of any agr her der, time
being of the essente with respec Perlormance, the heneficizry may declare all sums secured hereby immediately
due and payable, In such an 1 i )se thil i
trustes to foreclose this trust . d 8
law or in equity, which the beneficiary may have, In the eveat the 3
il e eXecute and causs to ba recorded a written notice of default and
pon the trustes shall tix the time and Pplace ‘of sale, give notice thereof as
. in the mannsr. provided. in ORS 85.735 to 86.795, °
-13. After the inistee has c mmenced  fareclosure by, advertisement and sale, and at any time prior to 5 days before the date the
trustee coriducts the sale, the ‘grantor or_any other perso; may cure the default or def: It the def.

¢ the Trustee shall deliver to the purchaser its deed
old,, ithout any covenant or warranty, express or implied. The recitals in the
1all be. conclurive proot of the truthiulness th sreof,_ Any perran, excluding the trustee, but including the
may purchaso at'tho eals. - e o
15. When trustee sells pursuant to ‘the rowers provided harein, trustce shall apaly the proceeds of sale to payment of (1) the ex-
of sals, including the ersation’ of the trustee and o reasonable charge by trustec's attorney, (. 2) to the obligation secured by
tke trust deed, (3) to all persons having recorc'sd liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) & 10.surplus, if any, to the granor or o /ny successor in interest entitled to such surplus.
16. Beneficiary may from' time ‘to time uppoint a sti or or: esiors to 24y trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and. without ‘conveyance to the sucessor ‘trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee Jiérein named or appointed her. i1 i1
made by written instrument executed by benef: ich; i
property is situated, shall be conclusive proof !
17. Trustee accepts this trust when ' this ly executod and ack ledged, is' made a
is not obligated to notify any party herefo of r:sndi; k & [ ‘tru
iary or trustee ing i
Tbhe grantor covenants and
asized in fee si;

tract or loan agreement between them, beneficiary.m

ficiary’s intrest. This insurance may, but need not, also protect an ‘

the coverage purchased by :beheﬁciqry‘ma}( not'pa "‘a:ny:claimﬁihadev by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has oitained property coverage elsewhere. Grentor is responsible
for the cost of any insurance coverage purchased by Leneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interost rate on the underlying contract or Joan will apply to it. The effective date
of .coverage may be the date grantor’s prior coverage lupsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases mey- be considerably more expensive than insurance drantor might otherwise

obtain alone and mey not satisfy any nead.for property damage coverage . any m tory liability insurance re- \
quirements imposed by applicable fIaWSE?QSSg; 81@’3 %’é’réglaﬂérsgﬁggégnﬁ #hSLedn st i,’;:gg%égg
-~ . The grantor warrants that the proceeds of the loa® r »resgn\fen} by the_‘abpqueacr%eu—; ans tT's frust .deed are: V1iNgs ang

(a)® primarily for grantor's Dpérsonal, family ‘or household purposes (see Important Notico below), 102N 13 ne. c1a9y

(b) for an organization, or (even if grartor is a natural rerson) ars for business or commercial purposes,

This deed applies to, inures fo.the:benetit of and binds:all partiss hereto, their heirs, legatess, devisses, rators, ors,
personal representatives, successors and assigns, 7'hs term bqu!icirry shall mean the_holder and owner, including pledges, of the confract
secured hereby, whother or not named as a Beneiiciary herein, ' U

In construing this mortgage, it is undorstoa! that the mortjedor or mortgagoo may ba more than one person; that it the context so
requires, the singulor shall be taksn to-mean and .include the plural, and that gencrally ail grammatical changes shall be made, assumed and
implied to make the provisions heréof apply ‘equelly to corporatior:s’and to individuals, :

IN WITNESS WHERE_OF, the grentor has executed this instsliment ¢ t above written,

drmint, 4

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or (b} is
not opplicoble; if waranty {a) is plicable and tha b eficiary Is a;creditar ;..
as such word Is defined in tho Truth-in-lending "Aet ©nd Reguletion‘Z, flie “ -
beneficiary MUST comply with the Act end Regulaticr by king requirod
disch ; for this purp uso. Stevans-Ness Form No. 1319, or equivala:t. -
IF compliance with'the Act iz ot required, disregard this moitce. —
OF OREGON, County of
This instrument was acknowzledged before me on ..

This instrument was acknovsledged before me on OCTOBER ,i5..96
L KREBS! FOR HIMSELF AND FOR ROSE MARIE KREBS BER ATICRNEY

' f%*-l'/z/m/m;%

! / Py » ' -e My commission expiresq/l./k?ﬁjé éz

HIQREG | NVEYANCE (Yo bo used only when obligations hove Baon pald)

&eld by you under tbegé.g:m;. Mai niveyance ake docurms JE . . e i .
DATED: ... e 19

Do not foxa'cr:destrdy this Truct Deod OF THE NOTE which it socurss.

Both must be-delivoradto the trustes for canceliation bofsia / |,
" _recenveyance will be made, - - - St R

7%'-1-"»". SEYREE NS e Lo AL mania T




Exhibit “A”

The down p yo Oene e o . possiblethmuguﬂle -*‘i:@céofgg‘antby'l’helﬂamath
Tribes Eousing Authority. Potential r epayment of ths Graat would not be iniposed until you resell the residence. No
repayment will be imposed if you ova: your liome for riore than ten years. There will be no interest charged on the

PROMISSORY NOTE

This Notz is made this_10 - dayof;;Q_QtheL_,I%,andisincqrporawdﬁ:tomdshallbedeemedtoammdand
supplemcnt the Mortgage Deed of Trust or Secirity Ded (“Security Instrumeat”) of the same date given by the
undersigned (“Borrower”) to secure B xrower’s Note (“Note™) to, THE._KLAMATH TRIB AUTHORT
of the same date and cavering the | _pﬁdésqib@diaﬁesecmﬁyﬁxs@m{mdbcatedﬂ:(&opﬁy&dmss)
. 2151 DARROW AVE. SRR B L
RLAMATH ‘FALLS,0R 97601 - :
Hercinafler referred to as the “Propert/.”
Inretm:nfcraGtmttithavdi‘eceived(the “Grant™), I promise to payUsS. WM*WEED
(this amotmt is called “principal”) to ta s order of the Larder. The Lender is The Klamath Tribes Housing Authority
organized and existing under the Klam th Tribal Code § ction 12.01. The Lerder’s sddress is 905 Main St. Suite 613,
Klamath Falls, OR 97601 The Lender of enyone who t:kes this Note by trensfer and who is entitled to receive
paymmlstmdgr,thisNoteisdaﬂedthe“theHoldef’.: PRSI P
Inaddiﬁomtbﬂ:ecovmantsmdgg:eﬁnzhts'madahhseGﬁEyMengEmmwermdlmdermmvmammd
agree to thz following: EECTEE S R .
Themtiremomtowingaccordingtéﬁ;ebelowsgﬁe&;k:'shanbe@mamdpa)'ableinmeevemandonsuchdamthatau
or part of tie property is sold or otherwi se transferred by Borrower to a purchaser or cther transferee.
Provided that Borrower complics with ¢ terms of the Subordinate Security Instrument (described below) and the
Property is not sold or otherwise transfi1red, the amounts due and payeble under this pote shall not become due and
payable, but shall be forgiven as follows: ~ .- SRR R : :
. The principal amount of the Loan shall t 3 reduce
.- year of the Loan according to the followiag. -

OWHONAULRWN -

e
|




Such sl redoctions shall teke effe < in azrears n ¢ amiversery cnte of €32 Loan. The amount of the Loan doe aod
paysble at ooy time sholl km&:Z&éaﬁm;'(kat(;mem

Right to Prepay
Borrower bas the right to prepay the pr ncipal amotnt o this Note.

Giving of Noti

Uﬂl&ssépplié&bleléwreq\ﬁrwadiﬁ'exm:trmethod,anyédﬁcethatmmtbég'vmtomzmderthisNotewﬂlbegivenby
delivel_'ingitdr:hymaningitbyﬁrstch:qmaﬂtomeaiﬁ;epmmiyaddressaiaoyreoratadiﬁ‘amtaddr&ssiflgivethe
NoteHoldaranoﬁceofmydiﬁ’er@t_gj};fgss. SRR T .

Any notice that must be given to the No r.HoIder under t1is Note will be given by mailing it by first class mail to the
Note Holder at the address stated above or at & differént::ddress if I am given a notice of that different address.

If more then one person signs this Note, each person is fully and personally obligated to keep all of the promises mede
in this Note, including the promise to pey the full amowrst owed. ‘Any person who is a guarantor, surety or endorser of
this Note, is also obligated to do these 1} ings. Any person who tekes over these obligations, including the obligations of
2 guarantor, surety or endorser of this Nate, is also obligeted to keep all of the promiscs made in this Note. The Note
Holder may enforce its rights under this Note against cacl person individually or against all of us together. This means
that any one of us may be required to pyall of the amowuts owed under this Note.

Waivers

T and any other person who has obligatioas under this Nots waive the rights of presentment and notice of dishonor.
“Presentment” means the right to requic the Note Hold=r to demand payment of emounts dus. “Notice of Dishonor”

means the right to require theNoteHgld x to give notice to other persons that amounts due have not been paid.
Uniform Secured Note ' : o

This Note is 2 upiform instrument with I'mited variations in some Jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate Security
Instrument”), dated the same date as this Note, protects th2 Note Holder from possible losses which might result if T do
not keep the promises which I meke in (k¢ Note. The Subordinate Security Instrument is and shall be subject and
subordinate in all respects to the liens, t=ms, covenants, &ad conditions of the First Morigage. - The Subordinate
Security Instrument describes how and i1 ider what conditions I may be required to malze immediate payment in full of
all amounts Fowe uader thisNote: -~ =~~~ .~ SRl o k

In'thccvmtﬁmteiﬂmpzrlyis@iredwbb!ammesetﬁamdfmandrneyféfenfmmmofthetermshmin,the
prsvaﬂingpmyshaﬂbca:xiﬂedtomcqmyofsmba‘ubztéyfeesaﬁdothmfcqs:tsassocismdwiﬂlmchenforcanent,
inchnﬁngccs!sofﬁﬁgaﬁtmandimﬁadingé;yappeéhthx:eﬁvm{ SR

WITNESS THE HAND(S) OFTH.EU\DERSIGNED ' v

et P

7
“E TR

V4
DARRELL L. KREBS ROSE '«AR}T.E
Pﬂ'g=20f2BY -

Mm{&/% ATINY IN FACT

DARRELL L..

STATE OF OREGON: COUNTY OF KLA)M ATH: ss.

-~ Filed for-record. ot request of . _ Aneriidele - i NS S the ___10th day
of __Qctobexr =~ AD., 1996 ___at —~4:00  oclock ___P. M., and duly recorded in Vol. M6 .
§ onPags __ 32274 |
Bermetha G. Letsch County &leric
FEE $25.00 By _ A atldilen S22 L




