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RESIDENTIAL MONEY CENTIRS, INC. = _

_ DEED OF TRUST

THIS DEED OF TRUST ("Security Instrurienit”) is given on SEPTEMBER 17, 1996. The borrower is KENNETH
A. RICHARDS AND MARY V. RICHARDS, AS TENANTS BY THE ENTIRETY whose address is 6420
EAST TROPICANA #240, LAS VEGAS, NEVADA 89122, ("Borrower”). The trustee is AMERTTTTLE, whose
address is 222 SOUTH SIXTH STREET, KLAMATH FALLS, OREGON, 57601 ("Trustee"). The lender is
RESIDENTIAL MONEY CENT}RS, INC., whizh is organized and existing under the laws of the STATE of
DELAWARE and whose address is 1850 EAST FL/AMINGO ROAD, SUITE 203, LAS VEGAS, NEVADA, 89119
its successors and/or its assigns (*Lender"). Borrower owes Lender the principal sum of ***TWENTY-FOUR
THOUSAND AND NO/160%%¢ Tollars (U.S. $24,000.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides for monthly payments with the full debt, if not paid
earlier, due and payable on SEF'EMBER 23, 2016. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by. the Note, wich interest at the rate set forth in the Note, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
6 to protect the security of this Secu ity Instrument; and (c) the performance of Borrower's covenants and agreement
sunder this Security Instrument ard the Note.” T'or. these purposes: Borrower does hereby irrevocably grant,
bargain, sell and convey to the Trustee, in trust, with’ power of sale,: the following described property located in
Oregon: ' S : '

LOT 16 IN BLOCK 43 OF MALIN, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
COFFICE OF THE COUNTY CLE2XK OF KLAMATH COUNTY, OREGON.

THE WITHIN DEED OF TRUST IS A FIRST LI3N POSITION INDEBTEDNESS.

I If flhisihcx’ is checked see Schedulé A annexec. hereto and made a part hereof,

which has the address of 2220 "LA"%EVIEW AVENUE, MALIN, OREGON, 97632 ("Property Address").

TOGETHER WITH all the i'inprovements} A0W oL h'eréafte; erested on ;ﬁe'propcrty, and all easements,
appurtenances, and fixtures now oz hereafter.a part of the property. ‘All replacements and additions shall also
be covered by this Sccurityr'Ipstrament.. All of tl:e foregoing is referred to in this Security Instrument as the

"Property”. S

BORROWER COVENANTS that borrowar - is lawfully seised of the estate hereby conveyed and has
the right to grant, bargain, sell and convey the Property and that the Property is unencumbered, except for
encumbrances of record. - Borrcvier warrants aad will defend generally the title to the Property against all
claims and demands subject to any encumbrances of record. . i

Borrower and Lender g:o&*c nant and agrec as follows:

; 1. Paymentof Prin pal, Interest 2 d Gther Charges. Subject to paragraph 10 below, Borrower
shall promptly pay - when due the principal -of and interest on the debt evidenced by the Note and any late
charges, collection costs and expenss, dishonored chieck charges and prepayment privilege penalties as provided
in the Mote. ' ’ ‘ : : . :

2. ‘Application of le::'ments.» Unless applicable law provides othehrvise, Lender will apply each
of Borrower's payments under the Note first to azcrued and unpaid interest under the Note to the date of

payment and the remainder, if any, to the unpaid principal balance under the Note.  Any late charges, collection
costs and expenses, dishonored check charges, prepayment privilege peaalties and - payments made by Lender
to enforce the Note and/or to protect Lender’s interests under this Security Instrument will be assessed
separately. S RN TS

3. . Charges; L:ans Borrowershall Qay all taxes; ésscésments,-charges, fines and impositions
attributable to the Property whichra 1y.attzin priority. over this Security Instrument, and leasehold payments or

- ground rents, if any. ‘Borrower sha'l pay these obli:jations on time directlyto the person owed payment.
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Borzower shall promptly fu Rtol - all novices of an " » paid undér\thisrpéragraph, and receipts
evidercing such payments; = Lt ‘f S

Borrower shall perform ¢l of Borrower's obligations under any security deed, mortgage, deed of trust
or other security instrument with, creating or having a priority over this Security Instrument, including but not
limited to, Borrower's covenant t¢ make paymerts when due. . Borrower shall promptly discharge any lien which
has priority over this Security Instrument (other than a senior security deed, mortgage, deed of trust or other
security instrument approved by Lender at the tirne of origination of this Security Instrument and with respect
to which Borrower complies with the provisions of the immediately preceding sentence) unless Borrower: (a)
agrees in writing to the paymert of the obligaticn secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject t0'a lien which may attain priority over this Security Instrument, lender may
give Borrower a notice identifyiaz the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice. :

: 4. Hazard or Property Insurancs. Borrower shall keep the improvements now existing or
hereafter erected on the Proper:y-insured against loss by fire, hazards included within the them "extended
coverage” and any other hazards, including flecds or flooding, for which Lender requires insurance, This
insurance shall be maintained in the amounts ar: for the periods that Lender requires, not to exceed the full
replacement cost of the buildings ‘and improvem.ents on the Property. The insurance carrier providing the
insurance shall be chosen by Borrower subject to'Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordaace with paragraph 5.

All insurance policies and renewals must be acceptable to Lender and must inciude a standard mortgage
clause in favor of and in a form acceptable to Lender. - Lender shall have the right to hold the policies and
renewals. If Lender requires, Borrower shall prom ptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, - insurance proceeds shall be applied to
restoration or repair of the Propert’ damaged, ‘if the restoration or repzir is economically feasible and Lender;s
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Sorrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to'repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due datz of the monthly. payments referred to in paragraph 1 or change the amount
of the payments.” If under paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Presrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condoiriniums; Planned Unit Developments. Unless Borrower's loan application
and Lender’s loan approval provided that the Property was not required to be occupied as Borrower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least 1 yezr after the date of the occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower ckall not destroy, damage, or impair the Property, allow the Property to
deteriorate, or commit waste cn the Property. Borrower shall be in defauit if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property
or otherwise materially impair thz lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the. Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Proporty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all th: provisioas of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lcnder agrees o the merger in writing.

o If this Security Instruraent i<on a unit in a condominium or a plenned unit development, Borrower shall
. perforny all of Borrower's obligatioa 'um_ie}rma,;iec!m‘at_ion or covenants creating or governing the condominium
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or planned unit development, th | nd requlations of the condominiums or planned unit development and

constituent documents. . . 0. SRR S '
6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants

and agreements contained in this Security Instrunent; or there is‘a legal procesding that may significantly affect

Lender's rights in the Property {cuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture or

to enforce laws or regulations), then Lender may do and pay for what i

Property and Lender's rights in the Property. Lon

which has priority over this 8¢ - : appearing in court, paying

reasonable attorneys' fees and court costs in both trial and appellate courts and entering on the Property to make

repairs. Although Lender may take action under the paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrurient. Unless Borrower and-Lender agree to other terms of payment, these
amounts shall bear interest from t1e date of disbursement at the rate set forth in the Note if permitted by law or,
if not, at the highest lawful ate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. SRR o e :

7. Inspection, Lender or-its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at th= time of or prior to an inspection specifying reasonable cause
for the inspection. R I o ‘

8. _ Condannf:tion. The proceeds of any award or cléim for demages, direct or consequential, in
connection with any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this Security

Instrument, subject to the terms of any senior mortzage or deed of trust. - Any excess will be paid to the persons
legally entitled to it. . o - S

If the Property is abandon:d
offers to make :

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall
not extend or postpone the due date of the montkly payments referred to in paragraph 1 or change the amount
of such payments. ) o :

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of the sums secured by this. Security Instrument granted by Lender to
i not operate to release the liability of the original Borrower or

Borrower's successors in interest. Lender shall . e i ceedi i
in interest or refuse to extend tims for payme:
Security Instrument by reason of any demand
Any fortearance by Lender in exercising any righ
of any right or remedy. - ' ’

10. Successors and Asiigns Bound; Jeint and Several Liabliity; Co-Signers. The covenants and
agreements of this Security Instrume:it shall bind ang benefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17(B). Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to grant, bargain, sci and convey thet Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument and ()
agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent and without
thereby impairing that Borrower's obligations and liability hereunder.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law or regulation
which sets maximum loan charges, and that law or regulation is finally interpreted so that the interest or other
loan charges coilected or to be collected in connection with the loan exceed the i i
such interest and/or other loan chargss shall be reduced by the amount necessary to reduce the interest and/or
other loan charges to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Horrower, Lendsr may choose to make this refund by reducing the principal
owed under the Note or by making & direct paymen: (o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaymert. : :

12, Notices. Any notice.to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it first clees mail unless applicable law requires use of another method. The notice
shail be directed to the Property Addrass or any othz: address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail 10 Leader's zddress stated herein or any other address Lender
designates by notice to Borrower.: Ary notice providsd for in this Security Instrument shall be deemed to have

. been given to Borrower or Lendar v 1l given as'pravided in this paragrzph 12, : : :
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- 13. . Governinig Law; Severa This-Security Instrument shall be governcd by federal law,
Oregon-law and any local law that applies in th: place in which'the Propenty is located. In the event that any
provisien or clause of this Securi iy Instrument o:" the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Sec urity Instrumen: or the Note which can be given éffect without the conflicting
provision. - To this end the provisions of this Security Instrument and the Note are declared to be severable.

14.  Borrower's Cady. Borrower aéknowledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrusient. ’

15, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known 23 the "Loan Servicer™) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicar, Borrower will be given written notice of the change in
accordance with paragraph 12 abcve and applicable law. The notice /il state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law. R ' ST

16. Hazardous Sutstances. Borrower shall not cavse or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use or storage onthe Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. ) T » S

Borrower shall promptiy give Lender writtn notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving
onme . f which Borrower has actual knowledge.
by any governmental or regulatory authority, that eny removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alf recessary remedial actions in accordance
with Environmental Law. ’ , :

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile - solvent, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

17. Lender's Rights i’ Borrower Fzi's to Keep Promisss and Agreements. If any of the events
or conditions described in subparagraphs (A), ), (T), (C), (E) or (F) of this paragraph 17 shall occur, Lender
may require that Borrower pay imm adiately the entire amount remaining unpaid under the note and the Security
Instrument. This requirement will be called "Immcdiate Payment in Full.”

v /, including, but ot limited to, reasonable attorneys’ fees and
court costs in both trial and appeliate courts and soste of title evidence, and reascnable attorneys’ fees for
bankruptcy proceedings (including «fforts to modify or vacate any automatic stay or injunction).

If Lender invokes the power of sale, Lender shall execute or cause the Trustee to execute a written notice
of the occurrence of any event of defiult and of Lerdar's election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or the Trustee
shall give notice of saie in the mannar prescribed by zpplicable law to Borrower and to other persons prescribed
by applicable law. After the time required by applicable law and afier publication of the notice of sale, the

i ‘ €1, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designted in the notice of sale in one or more parcels and in any order the Trustee
determines.- The Trustee may postpone the sale of all or any parcel of ths Property by public announcement at
the time and place of any previously scheduled sale, Lender or its designee may purchase the Property at any
sale. ' :

The Trustee shall deliver 0. the purchaser the Trustee's deed conveying the Property without any
covenant or warranty, expressed or irapled. The recizals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made thercin, The Trustes shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, includir: g, but not limited to, Trustee's fees in the maxitnum amount permitted by
law and reasonable attorneys' fees of an attorney wio is not a salaried employee of Lender; (b) to all sums
secured by this Security Instrument; ond (c) any excess to the Person or persons legally entitled o it.

Lender may require Immed,z iéﬁPéym'gng in Fall under this parag’aph 17, xf‘

. (A)  Borrower fails to ma'e any payment required by tié Note or this Sccurity Tnstrurment when it
isdugor - T o BRI S LT S N
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) EXCept in tho: circumstanices i ‘which feder: V'wlbthezrwiéépfdvides.‘auoranypartofthé
Property, or any right in the ¥ i [ : ithout Lender's prior written consent (or, if
- Borrower is not a natural person, if i Test in |
(C)  Onapplication of Lender, two ¢ ‘ mpanies licensed to do business in the State
in which the Pr. is located rafuge to issue peliciés insuring the buildings and improvements on the Property;

(@)  Borrower fails to make any payiaent required by any senior deed to secure debt, security deed,
- deed of trust or mortgage encumtzring or affecting the Property or Berrower fails to keep any other promise or
. agreement in'any senior deed to secure debt; seciisity deed, deed of trust or mortgage encumbering or affecting
the Property: or AP T S
- (B). Borrower: fails to keep any,oméa“_promisé Or agresment in this Security. Instrument within the
time set forth, or if not time is sa: forth in this Security Instrument; then within the time set forth in the notice
sent to Borrower by Lender; or : PRI

(3] Any_represenﬁﬁqh made or izii'onnaﬁop given to Lender by Borrower in connection with
Borrower's applicatios for the loaa evidenced by the Note is false or misleading in any material respect.

all or any part of the Property prece ding foreclosure or sale, and

the proceeds, over and above the cost of the receivership,

provided that neither Lender nor the receiver shal be entitle

extent such rents and revenues are 3 2ing collected by the holde

this Security Instrument. i

appointment of a receiver s ,

by this Sscurity Instrument by a subctantial amount, Employment by

serving as a receiver. At Lender's option, insteac of a receiver, the Trustee may perform such acts.

19, Reconveyance.” When ali sums secured by this Deed of Trust are paid, Lender shall request
the Trustee to reconvey the Property. 'The Trustee shal
legally entitied to it. That person 5
Teasonable fee for preparation and o

Trustee; Substitute Trustee, Lendzr, at its option, may from time 1o time remove the Trustee,
appoint a Successor trustee to any Trustee appointed hereunder by an instrument recorded
Instrumcnt is recorded. Without conveyance of the Property, the
’ on the Trustee herein and by
» : act alone in carrying out the Trustee's
title, power and dutjes conferred upoa the trustee harein and by applicable law.
Security Insthumen®.  If one or more riders are executed by Borrower and

2i. " Riders to this 1
recorded together. with this Security Instrumient; | covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Security Instrument as
if the rider(s) W¢reapai'tVOfﬂﬁs‘SeéJv'it‘y*Instmme R R Co

[Check applicable boxes)] -

D Adjsiable RateRider - @ conaqy mumRider O 14 Famiy
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13@34-, e Biweskly
velepment Rider: -7 . Payment
O Obefeecitl O Ruehprowemn g Second

o 'RIQUEST FOR NOTICE OF DEFAULT AND
——FORECLOSURE UIIDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES
Ee R OR DEEDS OF TRUST -

Borrower and Lehdet Tequest. the holder of any deedto' securc debt, mortgage, deed of trust or other
encumbrance ‘which has priority cver this Seg'urity Instrument to give notice to Lender, at Lender's address set
forth on page one of this Security. Instrument, or at any other address for notice provided by Lender to such

oider, of any default under any ‘such superior instrument or 'enéumbrance, and of any sale or other action to
enforce such superior instrument or encumbrance. L S

_ BY SIGNING BEEOW? :Bovr'rowéxfjacqeﬁ_ts and agrees to the terms and ‘covenants contained in this
 Security Instrument and in any ricer(s) executed by Borrower and recorded with it.

(Seal)
KENNETH A. RICHARDS Borrower

Wt (DAL (Seal)
s MARY V. RICHARDS Borrower
- : (Seal) -
Borrower -

. (Seal)
Borrower

On this day personally appeared™t sfore me KENNE] I'A. RICHARDS AND MARY V. RICHARDS
individual, or individuals described in adwho execu€d the within and foregoing instrament, and acknowledged
that . : AR ' P . Signed the same as .

free and voluntary act. a_ng%l,/{or ﬁ:‘Nz\s:s and purposes therzin mentioned. - Given under my hand
andofﬁcial,sealthisﬂofswr ER, 1996. TN L [REDI R
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STATE OF NEVADA . ‘
COUNTY OF CLARK
This mstrument was ac <no'§ led ed befcra me-

on__ - ‘ -
Kennsth A. Richards z;md Hary V Ric{ | xrds

: (My commlssmn explres

STATE OF OREGON COUNTY OF Kl AMATH'

Filed for record at request ‘of

Y TY

“gsi,

NOTARY PUBLIC
FNEVADA ;|

BYATEC

Tracey
N'y Appomtmcm EXM'QS

the

Ccun’y of Clark

A, CU'h.r
Nov. 1, 15

10&h

it

of - Octcbe:: ‘A, D (3 ‘36‘"' gt /s 00

of : M '"tgages

.on

Page 3228

. v o S o Bc*rnetha G Letsch ~ County
'FEE $40.00 . PR By__&mz \

erk
222 P

oclock P- M., and duly recorded in Vol. __M96 . -

day




