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BARBARA LOPEZ .

‘,"CA'REO'S'A“’H. NICHOLS:

525 .MAIN STREET o
KLAMATH FALLS,OR..-97601

, Bgputy.
N

‘THIS TRUST DEED; #ade this . "L3th . ° davof ... Sept o 19.98  between
ALFREDO CASTREJON LOPEZ and: B .LOPEZ:- P L

. cereresenns : ; TR ErR, , as Grantor,
%SAB.I&REN.SI.HLI%T?:H;:‘S‘RQW” ' et . SEBENS .rr. @s Trustee, and

as Beneficiary,

: : Grantor xrrevocably gr
) Klamath '

i _Code 41 ‘{ap 3909-3(:D Ta},_Lot 2600

b)éetfzr with a’l aed eingnlar the tensrnénh &éredx ents cnd appurtenances and cll other rights thereunto belonging or in anywise now
Brrealter sppertaining, and the rents, xssu s and pmfxt: theseof and all Lizxturss now. or i:sreafter attached to or used in oonnectxon with

L‘Brcmrfy
FOR TEEE PURPOSE OF SECURIN G PERFORMIJ 'CE ox‘ szch egrec.merr of gmntor herem eontamed and payment . o[ ‘ha sum

of_ THENTY SIX THOUSAND and NO/I100 = = = — = = = = = = = = = = = = = ~

-——— = = =(%$26,000.00) = = = = = — = ‘Daollars, with inferest thereon according to the terms of a promissory
aote of even dat= Fervewith, payabie fo ’iaary or ordsr ead made by grasntors, tire finnl payinent of principal and interest hereof, if

ot socoer paid, to b doe and payable mﬂ_ &_-3{&0 -Oa

The date of maturity of the dalt secxvad by this insirrossnt fa the date, stated above, on which the final installment of the note
Decomes due arxd payabla. Should the grantc- either agree to, attempt to, or actuelly sell, convey, or assign all (or any part) of the prop-
erty or 21 {cr 2oy part) of grantor’s iatersx’ in it with &3t obtnining the written consant or approval of the beneficiary, then, at the
ZeneTeizry's option®, all obligations secured by this instruncex2, mspec&ro of the maturity dates expressed therein, or herein, shall be-
cooe ioweediztely dee and payable. TAs exe tivn by grantx of an earnest money agreemsnt®¥ does not constitute a sale, conveyance or

To procect the gecority of this triuat dx d, grantor agre:
1. To protect, preseeve and maitsin ke property in ()od conditicn and repeir; no? to remove or demolish any building or im-
theroan; not 10 CoRnil of Ferme” mywuteof!ﬁ: aroperty.

2. To ccinplets or restore procoptly ax ! in feod end L dtable cordition: any building or improvement which may be constructed,
daxmaged cr destroyed therecn, spd poy when dua ail coats u'.nznad therelor.

3. To eom;n‘y with all laws, ardistancet. reguintions, cov narts, conditions and restrictions affecting the property; if the benehc:ary
o raquests, fo join in cuting sxch 4 e 4 o msnt to the Urniforrn Commercial Code as the baneficiary may require and
tomiarﬁlﬁ:‘}mmthmaﬂmaﬁtz«m a: well a3 the cost of all lien scarches made by filing ofticers or searching

aferciss 83 may be di i b the en ¥.

4. To provids and comtinmoacly mais’sin insurance o the buildings now or hereaiter erected on the property against gais '{1
damage by fire eod such other hazards ai&sbembaafynu from ticos to time roquire, in an emount not less than 8§ 1NisUrable Val e
written: in compenies accapteble to the beaxi , with loz: 2ayabls to the latter; ofl policies of insurancs shall be delivered to the berie-
ficiary as soon s insured; if the grantor shall feil for any reazan to procure sy such insurance and to deliver the policies to ¢he beneficiary
of leest fitteen days pricr to the expirstion o any policy of {r mrance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amue:nf collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such crder as beneficiary may determins, or at option: of bene‘xcmry the entire amount so collected,
or any part thereof, may be released to drartsr. Suck appltc.':hon or release shall not cure or waive any default or nctice of default kere-
under or invalidate any act done pursuant ¢> such niotice.

: 5. To keep the property free from ca:sfruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belors any part of such taxes, assessmenis and other charges become past due or delinguent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail fo maks payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payrient or by providing beneficiary with funds with which to make such pay-
ment, benetficiary may, af its option, make »ayment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in parcgraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this trust deed, without waiver of any righits arising from breach of any of the covenants herect and for such payments,
with interest as aforesaid,-the proparty hercinbefo’r@dascribea‘, as well as tho graritor, shell be bound to the same extent that they are
bound for the payment of the obligation heriin deseribed; anl all such payarents shall be immediately due and payable without notice,
and the nonpayment thoreol shall, at the option of x‘he benel c ary, mnder ell sums ~eeurc~d by this trust deed immediately due and pay-
able and constitute'a breach of thig truast deaxl:

6. To pay all costs, lécs and oxpanses of thig rruae Inc.u ding the cost of title search as well as the other costs and expenses of the
fru:tea incurred in connection with or.in entorcing. this obligetion and frusies’s and attorney's fees actually incu
- 7.°To appear in and defend any gctlor: or procesding purporting fo nilect the sscuridy rights or powers of bono,fzc:ary or trustoe;
and in any suit, action or proceeding in whicii'the beneficiary or trusteo may- appear,-including any suit for the {oreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay &ll costs and ex-
penses, mcludm.r} evidence of title and the: u:neixcmrys or'{r1:stee’s attorney fees; the amcunt of attorney fees mentioned in this para-
graph 7 in'ali cases shall be fixed by the triai court and ’in the event of an appeal from any Judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellnfx, court s.hall adud‘ sonable as the L ticiary’s or trustee’s attorrey fees on sucix appeal.

It is mutually agreed that:
8. In the event that any portmn or all oi fhe propcrty 311&)1 be taken under the ng of eminent domain or condemnation, bene-

fia'ary shail have .\“fxe ﬂg{x( it it so e{ects, “fo g‘gqr:xire : that all‘ orany pq;tfoq qu. hﬁc} monies p;yab!e as compensation for such taking,
NOTE: The Trust Daad Act provides:that the trustee horounder must be ciiner 2n attomey, who is en active member of the Oregon Stai2 Bar, a hank, tust company
or savings and loan associstion authorized to do busin2s3 undar the Iaws ¢:Oregon or the Unlted Etstes, 'a titla insurance company cuthorized o insure title to real
property of this stato; its subsidiaries; afflilates; cgenie ( 1 branchas, the Unitcd States ur any sgency mw oran escmw agam licensed under GRS 698.505 to £35.585.

*WARNING: 12 USC 1731]-3 ragulates and may prol.ibit axerelsa'of this optien. =~
¢*The publisher siiggests that such sn agréament af. ‘toss tha 4si87cl ot lalnlnn beneﬂclarv‘s caas3nt In ecmplets datall




C32326-A

£ - cost s} expok 3 &ad eftorney's facs necessarily paid or incurred by grantor

B aﬂf&pﬂz&;)yf!f&gnmmnmfembaﬁwaﬁ&ﬂwmy%fmmh
rocestxiily 1x 3d or iacurred By benslidiaey in vich prisesdin 46, and the balsnce applied upari the indehted-
suchactione dnd excute such instruments

is deed or the lien or charge thereof; (d)
reconvey, warranty, all or any part cf the property. Toe £rantee in any reconveyance may be described ¢s the “person or persons
I2gally entitled therefo,” and the recitils thix »in of any matis s or f2cts shell be ‘conciusive proof of the truthiuiness thereof. Trustes's
fees for any'of the services mentioned in this parsgraph ehal’ e rot lesz thon 5.

- -10. Upon any defzult by grantor herewnder, Lensficiary may af any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without reg2-d fo tie adequecy of mny security for the indehtedoess kereby securred, enter upon and take
possession of ths property cr any parf theres i, in it 'own nam> sue or otherwise col'ect the rents, issaes and profits, including those pas?
due and unpaid, and apply the same, less o ts arxd expenses of oparation and collection, including reasonable attorney’s fees upon any
indebtednsss sscured hereby, and in such order as beneticiary :nay determins. . -

11. The entering upon and taking possesion of the proporty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurence palicies or compensatior. or awards for any taking or damsge of the propesty, and the application or relesse therecf as
eforesaid, shall not-cure or waive any default or notice of deizilt hereunder or invalidzte any act done pursuant to such notice.

. 12. Upondefault by grantor'in payinent o’ any indebtednsss secured herely or in grantor’s parformance of any agreement hereunder, time
being of the essonce with respect to such pavinant andfor perkormance, the beneliciary may declsrs all sums sscared kereby immediately
due and payable. In such an event the benetiziary may elect to proceed to forecloss this trust deed in equity as a mortdage or direct the
frusteo:to foreclose this trust deed by adverii-ement and sale, or may direct ‘the trustes to pursue any other right or remedy, either at
law: or in'equity, which the beneficiary ‘may. have. In the'event the beneficiary elects to forsclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and cause o 'be recorded & vritten riotice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the ‘trustee shall tix. the time ard place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS. 86 73510 86.795.. < < -

713, After the trustee has'commenced. foreclosure by advartisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othsr ‘person ‘so privileged by ORS 86.753, may cure the defauit or defaults, If the defaclt
consists of ‘a. failure to pay, when due; sums cscured by ‘the trust deed, the default may be cured by paying the entire amount due at the
titne of the cure other than such portion as would not then be due- had no default'cecurred. Any other default that is capable of being
cured may be cured by terideririgthe. pericrrince required usiiér the obligation or trust-decd. In any case, in addition to curing the de-
faulf “or defaults, ‘the -person ‘effecting the. c.re ‘shall ‘pay 13 the beneficiary “all ‘costs and ‘expenses actually incurred in enforcing
the obligation of ‘the #rust deed - together. with trustee’a and attorney's fees not exceeding the amounts provided by law.
© -'"14, .Otherwise; the sale shall be Keld on the date ‘and-at‘the timé and place designnted in the notice of sale or the time to which
the sale may be postponed as provided by law. ‘The trustée' may sell the ‘property either in one parcel or in separate parcels and shall sell
the parcel or parcels nt auction to the:highost -bidder for cash; payable-at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law.conveying the! property ‘8o sold,; but without ‘any’ covenan( or warranty, express or implied. The recitals in the
deed- of any ‘matters of fact shall be conclusie’ proot-of ‘the truthfulness thereof: Any perton, excluding the trustee, but including the
drantor ‘and beneficiary, may purchase at the sale. & 5.t 0 oo pErs A : :

7718, When- trustee ' sells pursuarit-to the rawerd provided hafein,: trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and <1 -reasonable charge' by trustea's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorc’ad liens subsequent to ‘the interest of the trustee in the trust deed as their interests may
appear in the:order ot their priority and (4) the surplus, if:any, ‘to the’ grantor orto any successor in interest entitled to such surplus.

16, Beneficiary may from timeé to time - point ‘a sticcessor or suc s to any frustee named herein or fo any successor trustee
appointed -hereunder. Upon such appointment, and without conveyance fo the successor trustes, the latter shall be vested with all title,
powers and duties conlerred upon any. trustee: derein. d:or appointed: hereunder; Each such appointment and substitution shall be
made by .written instrument. executed by beneticiary, which, when recorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive- proof of proper appointment of the successor trustse.

7.. Trustee accepts this trust when-this deed, duly. executad -and acknowledged, is n..ie a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale undecr -any other deed of trust or.of any action or proceeding in which grantor,
beneliciary or. trustee shall be a party unless-such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneticiary and the beneticiary’s successor in interest that the grantor is lawfully
ssized in fee simple of the'real property and his's valid,; unencarabered title thereto, except as may be set forth in an addendum or exhibit
attached -hereto, and that the grantor will swwarrant and forever cefend the sarne agaifist all persons whomsoever.

; WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan adreement between them, beneficiary. may. purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but nesd not, also protect grantor’s interest. If the collateral becomes damaged,
the.coverage purchased.by beneficiary-may. not pay. any.clgim made by oragainst:grantor. Grantor may later cancel
the coverage by providing evidence ‘that'grantor-has obtained: propérty’ coverage’ elsewhere. Grantor is responsible
for the cost of any insurance coverage ourchased by beneficiary, which cost may be added to grantor's confract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may bethe 'date-grantor’sigrior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerebly more expensive than insurance grantor might otherwise
obtain alone and-may not satisfy.any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. . .~ | T L .

The grantor warrants that the proceeds cf the loan represonted by the above’described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grentor is a natural parson) are for business or commercial purposes.

This deed applies to, inures to the benetit.of and binds all, parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr 1itatives, s and assig The ferm beneticiary shall mean the holder and owner, including pledgee, of the.contract
secured hereby, whether or not named'as a bereliciary herein;” t R Lo o

In construing this trust deed, it is undersicod that the ‘grantor, trustee and/or bereficiary may each be more than one persorn; that
if the context so requires, the singular shall be taken to mean and.include the plural, and that fenerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equaliy to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i trumexy the day apd year first above written,
* IMPORTANT: NOTICE: Delate, by lining: out, whi_cl;:_:_}ft rwerranly” (o or {L) is ay - / %ﬂ&/
not applicable; If wairanty (a) is applicable and'tha | ficlary Is o croditor . 35 SO A QD Fr g
as such word Is defined in the Truth-in-lending Act and Regulation Z, the DQ°CASTREJ L Z 4 U
beneficlary: MUST- comply. with the Act and Ragulation. by making, required . :3° B Suar U8 <
disclosures; for this' purposa use Steverie-Noss - Form N> 1319, al BARBARA LOPEZ

gl

If compliance with the ‘Act Is no réquired, dliregerd tils nétlce. |
T T T STATE UF OREGON, Counity of 2 Klamath-ow oo o Yss: Co : L
- " This instrunent waslacknowledged before me on %?352— ‘*3 19.96
- By -‘Alfredo.Castrejon Lopez and: Barbara Lopez .

o "THs‘inSttu:z{zenf wa cknoWledgéd before me en.: . n 19

e LAl D

FiaEs ‘G. 15, 200 e : Notary Public for Oregon - My commission expires 21-1.5'3952

used enly whan ebligeions heve been paid.)

STATE OF OREGOM: COUNTY OF KEA MATH:

» Fﬁed for record at a@&_,__is.z_éz _.Ti;‘_..tl;__&_i; 3‘&6‘7 B the 11th day
of _Qctoher = AD, WS _ ar_11:222 oclock A. M., ard duly recorded in Vol. _M98 |
e of _____or-gages : onPege 32326
B S R Barmetha G. Letsch .- . County Cletk
FEE $15.00. . S ' By . Aatdfies




