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L TH!SIR!_\J;ST k3 OF Septembar, 1983 betwosn Greg A. Lara §r. & Celia C. Lara ., -
Teigants by Entirety 3o d Running ort, inc., an Oregon Corporation, as

Bengficiary, - . : : S N R '
- St Cofe  WITNESSETH: @ - - : :
Grantorlrravocablygrants. bargains, and convaysta Trustea in trust, with power of sale, the property in Klamath County, Oregon, described
as: Lot 25 of Running Y Resort, Phase 01:Plat ecorded in Klamati County, Oregon; RN .
Together with all and singular the tenements; horeditaments and eppurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, i;su&e and profits t-ereof and all fixtur2s now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the sum of $36,360.00,
Thirty Six Thousand Three Hundred Sbriy And No/160's Dollars; with interest thereon accordingto theterms of a promissorynote of even date herewith,
payableto beneficiaryor order and made by granor, the final payment of principal and interost hereof, if not sooner paid, to be due and payable 15 years
from recordation date. ‘

The date of maturity of the debt secured by this instrumentis the date, stated above, on which the final instalimentof said note becomes due and payable.

In the event the within deséribed property, or any part thereof, or any interest therain is sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or approval of the bensficiary, then, at the bensficiary's option, all obligations secured by this
instrument, irmespectiva of the maturity datas expressed therein, or herein, shall become immediately due and payable.
The above described real property Is not cuitantly used for agelcultural, timber or grozing PLrposes.

To protact the security of this trust de 37, grantor agrees:. : .

1. To protect, preserve and maintain said preperty in good condition and repair; net to ramove or demolish any building or improvement thereon; not
to commit or permit any waste of saidproperty. . . o

2. To complete or restore promptly and in good and workmanlike manner any buliding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs ircurrad therefore. -

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
join in executingsuch financing statements pursuantto the Uniform Commercial Code as the bensficlarymay require and to pay for filing same in the proper
public office or offices, as well as the cost of all I i i i med desirable by the beneficiary.

4. To provide and continuouslymaintainin ildin: ed on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from tima to time require, in an amountnot lessthan §_-0- , written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the bencficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiary raay procure the sarne at grantor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiaryupon any indebtednusssecured hereby and in such order as beneficiay may determine, or at option of beneficiary the entire
amount so collectad, or any part theraof, may be released 1o grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant te such notice.

5. To keep said premises free from construciion liens and to pay all taxes,
againstsaid property before any part of such taxes,
to beneficiary; should the grantor fail to make pay
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligations described in paragraphs6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust doed, without waiver of any rights arising from breach of any of the covenants hereof
and for such paymants, with interest as aforesaid, the propery hereinbsfore described, as wall as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation hesein described, and alj such payments shall bs immediately due and payable without notice, and the
nonpaymentthereofshall, at the option of the beneficiary, render ail suras secured by this trust deed immediately due and payable and constitute a breach
of this trust deed. - ) !

6. To pay all costs, fees and expenses of this trust including the cost of title search as vall as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation zrd trustee's and attcmey's fees actually incurred.

7. Toappearin and defend any action or proceadingpurporting to affect the securily rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee m.ay appear, includir.g any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary'sor trusteg's aitomneys fees; 's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgmentor decran ofthe trial coutt, grantor further agrees to pay such sum as the appellate court shall
adjudge reascnable as the beneficiary's or trustee's attorney’s fees on such appeal. - -

It is mutually agreed that: : . ‘ :

8. Inthe eventthat any portion or all of said pronerty shall be taken under the right of emine ntdomizin or condemnation, beneficiary shall have the right,
if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
allreasonable costs, expenses and attorney's fees nacessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expansesand attornay'sfees, both in the trial and appellata courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indcbledness secured hereby; and grantor egrees, at its own expense, to take such actions and execute
such instruments s shall be necassary in obtaining such compsnsatisn, promptly upon baneficiary's raquest.

8. Atany time and from time to time upon written request of beneficiary, paymant of its fees and presantationof this deed and the note for endorsement
(in case of full reconveyance, for cancallation),without affecting the lizbility of any person for the payment of the indebtedness, trustea may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
agreementaffecting this deed or the lien or chargethreof; (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legaliy entitiad thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the sorvices mentioned in this paragraph shall be not less than $5.

10. Upon any defaultby grantor hereundar, ben-ficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any sacurity for the indehtedness hereby secured, enter upon and take possession of said property or any
partthereof, in its own name sue or otherwise collect tha rents, issues and profits, includingthose past due and unpald, and apply the same, less costs and
expenses of operation and collection, Including reasonable attorney's fces upon any indebtednass secured hereby, and in such order as beneficiary may
determine. . - T ; o Lo

il j ssessiono? said property, the collectionof such rents, issues and profits, or the praceeds of fire and otherinsurance
pelicies or compensation or awards for any teking o- damage of the property, and the application or felsase thereof as aforesaid, shalf not cure or waive
any default or notice of default hereunder or invalicz 6 any act done pussuanttosuchnotice.* -~ & .. . o
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s Ugpc Y gran fany.ing R reb;  parformiance of any agreémant heraunder, the beneficiary
-~ may ded ms secured hereby immediately das gn ablo, | i baneficia his election may procsed to foreclose this trust -~
.. deedin equity as 2 mortgage or direct the trustee { s'foreciose thia trust deed by adveitissmant znd in tho latter event tha bensficiary or the trustee -
- shallexecute and causs to be recorded his wiilten r.otice of defaultan his election to ssii the eald describid real property to satisfy the obligation secured
F sals,, glve.notica thersof as then required by law and proceed to foreciose this trust deed in

hereby whereupon the trustee shall fix the ime‘and place
the manner providad in ORS86.735 10.86.735.:. EREIEN L AR
13. After the trustee has commencedfore closure by advertic 3mentand sale, and at any time prior to 5 days before the date the trustee conducts
the sale, the grantor or any.other person so privileg:d by ORS86.753, may cure the default or dofaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the defaultmay be ctired by paying tho entire amount due at the time of the cure other than such portion as would not then
be due had no defaultoccuried. Any othsrdefault tiiatis capable of being cured may be cured by tendaring the performanca required under the obligation
or trust deed. .In any case, in addition'to curing th default or defaulis, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust dead together with trustee's and atiomey's fees not exceeding the amounts provided by law.

14. Othenwise, the sale shali be held on the date and at the time and placa designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustse may sell property eithor in one parcel or in saparate parcels and shall sell the parcel or parcels at auction
to the highestbidder for cash, payable at the time of sals. Trustee shali deliverto the purchaser its deed in form as required by law conveying the property
so sold, but without any covenant or warranty, expre 3s or implied. Tha recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
therecf. Any person, excluding the trustes, but inciuding the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided harain, trustes shall apply the procseds of sale to payment of (!) the expenses of sale,
including the compensationof the trustee and a rezsonable charge by trustee’s attorney, (2) to the cbligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interast of the trustee in the trust deed as their interests may appearin the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest antitled to such surplus. . .

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without co:iveyance to the successor trustee, the Iattor shall be vested with all title, powers and duties conferred
upcn any trustee herein named or appointed hersunder. Each such appointment and substitution shall be made by written instrument executed by
benefidary, which, when recorded in the mortgaga records of the ceuity or counties in which the property is situated, shall be conclusive proof of proper

appointment of the successor trustee.

17. Trustee accepts this trust when this dssd, duly execut2d and acknowledged is mads a public record as provided by law. Trustee is not
obligatedto notify any party hereto of pending sale under any other de 2 of trust or of any action or procaeding in which grantor, beneficiary or trustee shall

be a party unless such action or proceeding is brcught by trustee.

The grantor covenants and agrees to zrd with the bér}eﬁﬁary and beneficiary's successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a va!id, unencumbered title thareto subject to covenanis, conditions, restrictions and easements of record
and that he will warrant and forever dafend the san:e against all parscns whomsoever.

The grantor warrants that the proczeds cftha loan repr'esenﬁed by the above described nota and this trust deed are:

(a) *primarily for grantor's personal, family qf hbusahbld purooses,
(b) for an organization, or (even if granto: is a natural person) are for businass or commercial purposas.

This deed applies to, inures to the benzit of and binds all parties hersto, their heirs, legatoes, devisees, administrators, executors, personal
representatives,successorsand assigns. The term beneficiaryshallmean the holder and owner, including pledgee, of the contractsecured hereby, whether
or not named as a beneficiaryherein. In construing this trustdeed, it is understood that the grantoer, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singularshall be taken to mez n and include the plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereo! apply equally to corporations and to individuals.

You have the option to cancel your contractor agreementof sale by noticato th3 Seller until midnight of the seventh day following the
signing of the contract or agreement. if you dici not receive a Property Report prepared pursuant to the rules and rogulations of the Office of
IntsrstateLand Sales Rogistration,U.S. Department of Housing an: Urban Development, in advance of your signing the contract or agreement,
the contract or agreentant of sale may be canceled at your optior: for two years from tha date of signing.

IN WITNESS WHEREOGF, said grantor h:s hereunto set his hand the day and year first abova written,

*IMPORTANTNOTICE: Delsta by lining out, whic hever warranty ()~ ’gf‘ =2 d Sot S

or {b} is niot applicabie; if warranty (a) Is applical:le and beneficlars: . G%ég A tere Sr. :

Is a creditorag suchword is defined in the Trutl-inLendingActead ..« - 700 0 T

Regulation Z, tho beneficlary MUST ‘comply. with the Act ani - " 7, S o e
Regulation by making required disclosures; fo this purpose.usy. ___,Qé’déﬁﬁ_g_ﬁ@w
Stovens-NessForm No. 1319, or equivalani. if k;c>mpllgnce with tha : “CeliaC.lam

Act s not required, disregard this notice, |
INDIVIDUAL ACKNOWLEDGEMENT i

STATE OF OREGON, - L )ss EE l : dj ,
County of Klamath . c ; v £ , mt,2QVn/

This instrument was acknowledged before mé on

September 27TH, 1896, by Greg A. Lara Sr. & Celi1 C. Lara

) ROLLY HOLMB
Jetotrot

. S ,
: : {RES AUG. 11,2007
CORPORATE ACKNOWLEDGEMENT - SR LIRS e CONISSIONEX SeSILSSE..
This instrument was - acknowledged before: Mo on September Z7TH, 1996, by . o

SIS

_of

- -STATE OF OREGON: COUNTY OF K1 AMATH:

0 e Alth . day
and-duly recorded in Vol. _M9_6—__

| FEE - gls:

- Do not lose or des’roy t'h!s‘l’rustbeed OR THE

**, reconveyance will ba made. -




