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 Klau sth Falls, OR §7601

o .. DeedofTrast
THIS DEED OF TRUST IS AZ50 INTENDED TO BE A FXTURE FILING.

On July 3, 1596, Bdward T. Bair aad Vi ginia L. Bair, Fusband and vife, bereinafer called Grantors, whoss address is

10030 Homedals Rd -
Klany th'Falls, OR 57603

grant, convey, warrant, transfer snd assipn to AmeriTitle, & corporation, bereinafler called Trustee, whose eddress is 222 South
Sixth Street, PO Box 5017, Klamath Falls, OR 57601, in trust with power of szic for the benefit of Northwest Farm Credit
Seavices, ACA, a corporation organized 'mder the Farm Credit Act of 1971, a3 amended, hereinafler czlled Beneficiary, whose
address is West 601 First Avenus, P.C. Box TAP-CS, i i i
Stato of Oregon, more particularly cesczibed as follows:

The NW 1/4 SE 1/4 end the NE 1/4 SW /4 of Section 27, Tovmship 39 Soizﬁ, Rango 9 BEast of the Willamette Meridian,
Klamsth County, Oregon, EXCEPTING £108e portions vs d for County Road puzposas.

Tax Account Nos.: 3909-02700-01200, 1 §-131104;

All of the following described irrigation ¢ uipment, now owned sad veed, in vhole or in part, to irrigate the mortgaged
property, together with , any additions, replacements, sub titutions and ecceesions;

One 60 H.P, 1775 RPM U.S. Blectric elastric motor; Wextinghouse penel; and Pacific ceatrifugal pump.

and including all renmts, issues, profits, buildings and improvements thereon apd in all tenements, hereditaments, rights,
privileges, easements, rights of way and Ippurtenances, (including without limitatica private rozds, grazing privileges, water
rights, ditches and conduits and rights of way therefor, all plumbing, lighting, heating, coolirg, ventilating, elevating, snd
irrigating apparatus and other equipment 1nd fixtures, £ow or hereafter belor:ging to or used in connsction therewith), all of
which is hereinafter called the "Property. ® ’ ,

The following described Note(s), Mombership Agresmerts, security

iz conzection with the note(s) i

Documents.* " 'M@!%:nymhpmﬁmwmwmmofmemmmmany
ammmtsexpendedbmeeﬁcimytopmt::tfthc?mpertyormfomcitsﬁgmsamdermslmmmmts. i i
hieadedmseaneperfomceof&ew\’tmmtsandagme:mwmw&min,mdin&nyl.oan
Meindebtednessmderthsmofﬂxsﬂote(s)madeby Gmntéxsm!heenlercfmzidary, with interest and charges as
provided themiamdinthahanDocmnez?a;ande_ny extdsions, modifications or renswals thereof:

DATE OF NOTE . PRINCIPAL AMOUNT " FINAL INSTALLMENT DATE

.

Tuly 3, 1996 S U$23B00C - Iamary1, 2016

The terms of tha Note(s) and Loan Docunfnts,deﬁcabaed a50ve, provids thot th interest rate, payment tarms or amounts due
way bs indexed, adjusted, renewed or renootiated. - - .

Grantors and each of them REPRESENT, \/ARRANT, COVENANT and AGREE:

1. That they have title to the Property fre> fmm mcumb?rmées, except ag deccnbed gbove, they have good right end lawful
suthority to convey and encumber the rame; they will warmant and defend the same forever ageinst the lawful claims and
derznds of all persons whomsoever; airlthoy agree this covenant shall 2ot b3 extinguished by foreclosure or other transfers,

2. mmisdeedofmasomﬁmmsm&w'wmmgnmeﬁmgmmqmmmmymmm
property described above. s

3. To keep all buildings and other imnproyameata, uow o bereafer exizting, in good repain; not to remove or demolish or
pemﬁttbemmvalordemﬁﬁ@ofmybﬂﬂdingo:o%kﬁmo\mg to rostore prosmpily in 2 good and workmanlike
manney, any building or improvemaat, vi:ichmaybedmmgedbréa!sacyed;aomﬁiﬁtxinmdcnlﬁ\mmel‘mpertyinagood
mdhusbandlikemnner;nottoc!mngaotpmﬁtch&ngeintheuseofﬂw?mpmy; and not to do anything which would
redueethevalueefthstperty;md?cneﬁﬁathaveﬁeﬁghttoe&tcrupmtherpeﬁytomakeﬁxllinspecﬁon of

4, To maintain casunlty insurance, pamirg Beaeficiary cs lo& payco, on ail buildings end improveraents, sgainst loss or

damags by fire or other risks; to maintai 1 lisbility insuseace; to obtsia flood insurance at any tims it is determined that any
 building or improvement is located, in widle orin part, “yithin & specizl flood bazard ares; to pay all premiums and charges
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VToip‘;a}'» a.lld&%s and money, secused en (106 0 pay; . 8%es, m, rents and other charges

of trust, except as stated sbove, - IRV super:

for any transfer, loss or seizure of the

—atitsopﬁoa,epplysnchamminanypmporﬁonto

: fs&hammntsshsﬂnotmorw&iveanydefmltor
pursuant ¢ such notice,

to forward copies of any notices receivad from any e
myindependm&testorinspecﬁonr:pomonthemvimnmmmlmﬁtha

Beneficiary, its directors, employees, agents and its successors and assigns, harmless from and against any environmentsl
claims of any kind, and all costs and axpenses incurred in connection therewith, including, without Limitation, attorney's
fees - .

That neither Grantors nor, to the best of Grentors' kaowledge, aay prior owner kes created or permitted conditions on the
Property, which may give rise to eavitoamental Hability; no eaforcement actions e H
tanks are located on the Property axce;: as already disclosed;

do not now

9. To perform all terms and conditioas of each water or cther contract, describad above, if any, and to prompily pay all sums

dueortobecomaduelmdereachconnetsothatno d}linqumcyordefsm&wiueoan'lmdersuchconmc(s); not to apply
e use of the Property, in eny wey without prior

. That the term "Grazing Rights,” uhzﬁmﬁexu&edmfembﬁstporﬁouof&s Property, if zay, consisting of grezing
leases, permits, licenses, privileges, aix! preferences, o- any of them, which have or will be assigned, conveyed or waived
to Trustee or Beneficiary, together wit any additions, r2newals, replscements or substitutions thereof; if any portion of the
Grazing Rights is a leasehold interest i state lands, guch leasehold shell be considered to be real property; such leasshold

i i i [ i and in the event of foreclosure,
ssaunitandnotinpamels; any
Grazing Rights are trus and correct; Grantors have received mo notice
terminated, crncelled or modified; and any termination or cancelletion of any of
the Grazing Rights shaﬂconsﬁmteanevmtofdefaultlsxdaﬂﬁsdeedofmm&

. To execute eny instrument deemed ne>ssary by the Boneficiary to assign, convey or waive such Grazing Rights to the
Trustee; to pay all fees and charges, mibpe:fomau:msm&ingsnwsarympmemdkwpmgmmdingthe
Grazing Rights; to take no action whis's would edverscly affect the Grazing Rights; to procure renewsls of the Grazing
Rights upon or prior to their expiration date; to apemic the lands covered by the Grazing Rights in conjunction with the
other real estate portion of the Property and not to convey or aftempt to convey eitker separately; to forward to Beneficiary
copies of any notices received by Grartors regarding tk» Grazing Rights; 214 in tao event of foreclosure of this deed of
trust, to waive all claims for preference in the Grazing Rights upon demand from tha purcheser of the Property at Trustee's
or foreclogure sale, or from any successor to such purchser, ’ ’

That if the Property is within an irrigation block and/or subject to water gervice contraci(s) governed by the provisions of
"Federal reclomation law," and the reguiations issued thoreunder, Grantors chall comply with the terms and provisions of
said laws, regalations and contracts; Grrrtors, and each of them, for themsalves, their heirs, successors and assigns, hereby
i i ;ﬁgnsm&smﬁoaofm;}mpestymhew!gectmamrdable
j > land limitation; if Graators fail to comply with the terms of
said law, regulstions or contracts, or if £33 dslivery of wa'er for the irrigation of the Property is discontinued in whole or in
part, Grantors shall be in default; in the avent the Burean of Reclamation determines that j i
on the Property is no longer feasible, aad Grantors puschese other lands offered 23 8 preference purchase right (as an
adjustment for wetlands), Grantors ghall € 1ecute & suppleraental deed of trust on suck lends in favor of the Beaeficiary; and
failure to execute such deed of trust on d2:nand, shall con: titute an ovent of dalhult.

Thstinﬁmev‘mtofdefaﬂtinanybft‘!;ec#ve@antse:a;mmaﬁihem;oﬁg@3—'ot‘thsLosnDommm:s, Beneficiary
may, at its option, perform the saipe, 'in{whole,gx' in part; eny adve 3, aftoracy - fees or coets, peid or incurred by
| . DedofTmua




be in defrult heseunder.

Mﬁmisoftheessmeemdintbﬁevmtofdefmﬂt, at Beneficiary's option, thsenﬁmkldebtednmseamdhmbyshnn
fotthwilhbeeomdtwsndpaynblemdb&uintsreahtthamlew&fotﬂlintheLmDommtsfordelinqumtpaymls;
Beneficiary shall have the right to forecloso the len of

deed of trast by sotice and ssle, i i

from the Proparty and to el
remedieszwailablennds:ﬂernifqucmmminl%fmﬂ:esta@einwhid;ﬁepmpmislocated;

notice if required by such Cods shall Ys five (5) days.

MBmeﬁdarymyﬁomﬁmwthm,inwﬁﬁngmdwimomfmthamﬁcemmg relense any person from lisbility
fu:paymmtofanyofﬂwindebm}wssorextazdd:eﬁngorothan“dsea!mﬂ:etmofpaymmofmyof&e
indebledness; and Trustee may, wifi written consant of Bensficissy, a¢ any time and from time to time, and without
affecting the lisbility of any percon:

a. Joininanysmmmmmohxagmzﬁeﬁngﬁsd&defmrﬁmmmmﬂ

b. Reconvey, without werranty, .y or all of tha Property.

That after all sums secured herchy Im"é beeapaxd, tpon recéipt of the deed of trust sad note snd paymeat of its fees,
Trustee chall reconvey without warrenty the Propecty, es provided by kw. Tas grantee in such reconveyance may bs
described s '&apmcnorpeswnsle;:aﬂyenﬁﬂedtkem.' :

That,intheeventoffomclosureofﬂﬁsdee&oftrusthynoﬁceandsale; tbepowerofmleshanbeexexcisedby&w’rmstee
sccordingtoandmdatbewthcrityafthelawpemiringwdeedsofmﬂzminéffeam&esmehwhichmerpeﬂy
is eituated; Trusteeshalldelivertommitsdeed, withoutwmty,mminingmcitalsdemmﬁngeompﬁmeewdﬁl
the requirements of such law, . )

To surrendar possession ofmchmi:es within the timse period provided by law; in the eveat Bereficiary is purchaser of
the Property and possession is not delivered, as provided by law, to pay Benoficiary the costs and the expeases, including
reasonable attomey fees, incurred in &ny suit or ection by Beaeficiary to ohizin possession of the premises.

That Trustes accepis this trust when ti's dead, duly oxocuted an ackuoviled yed ia recorded &8 provided by law; any Trustee
lawMyappoiatedbyBeneﬁciaryaanwhsﬁmtemsmmrTmehansucceedwalltkepowmmdduﬁesofthe
Trustes named herein; Tmsteeinnotcbﬁgat@dtonosii‘yenypmymcfmepmding gale under any other deed of trust
oranyxcticnorproceedinginwhich'i?mtom, Trustoc, oereﬁcinxyehnﬂbeapartyunlwsmchwﬁonorprmedingis
brought by Trustes.

That as used herein, the term "deed cf trust” shall be syronymous with thy terms “trust indenture” end "trust deed”; the
term'Gmta:s"ﬂ’mllbesynonymbusv.iﬂxtheterm"E‘nustms'asnsedinmyofthelawsofthemtcinwhichtbehopaty
is situated; the term "Beneficiary® shznmsnﬂwhokkrmdownerofmyl\totemedhemby, or if eny Note(g) has been
pledged, the pledges thereof.

. That the failure of Beneficiary vexe:cisesnyﬂghtcropﬁoapmvidedhmem,atmyﬁmeshallnotprecludeBawﬁcinry
ﬁ‘omexez'cisingmyofmxhﬁgmsatmyomerﬁme;ﬂmeovenantsmd&gxecmtseon&inedhaeinsb&ﬂbebindingmmd
inmtotheMeﬁtoftheparﬁesandﬁwirmspecﬁvehsfm,sucwesorsmd_assigns;allrighl:swnfawdoanﬁciaryoron
Tmsteemcunnﬂaﬁvemdaddiﬁonaﬁtomyﬂgh!sbmfenedbth; ard if aay provision is found to be invalid or
uneaforceable, such invalidity or unen% "tyshaﬂnot&ﬁeetmyomerprovisicnhemofmdthedewofuustshsﬂhe
construed es though such provision had »een omitted. S

ThatGran:omandemhofmeinjoininfhi;ins&umsﬁrthepmoseafm!ﬁ&ﬁngmhoﬁh&rﬁght, title and interest, if
eny, in the Property, wh@wofmwsﬁ oF othsiwise acd including any right to posszasion, to the lien of this dead of trust.
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e . 3z3m
+ 24. That duzing the existance of & k btednses herely sscured, Benofisics: at it opiion, may colloct sdditional emounts and
pay real proprty taxes and spocial « sseasments lovi d egainst tho Propas: Beneficiary may elect &t any time to pay or not
to pay faxes and sssecsments; notics y person i ible for king 2 payramt: ingd
or actusl payment of eny taxes or m&hfﬁeﬁmdﬂlmﬂ@emm

; : to pay such tryes and essecaments either
mmytomxsemh'pu:m;f ne i 7

vancs of paying the trxes end assessments, Grantors shall pay to Beneficiary on the first day
of each ronth, commencing with the next installmes®, in addition to the rcheduled instaliments of principal and interest dus
under tho note(e), an amount equzl to lllZofﬁemuslmalpmmyhxasmdspmiﬂmmmtsmesﬁmﬁby
Beneficiary; such additional paymerts:shail contizr> uatil say subteguant election by Beneficinry not to pay taxes and

Joleormpﬂt fmﬁx: cmsamcum of an improvement and acquisition

STATEOF - (Jreqrn

Comyof __Klamath 3

" On this /(a-'i ___day of ‘ g!& /f,/ ' 7,‘19 9, before me perscnally appeared
Edward T. Bair, to me known to b the person(:j descri in and who executed the within instrument,

and acknowledged that he/she executed the same as his/her free act and deed.

- Notary Public for the State of %gga
Residingat _ K /om +h Fol

My commission expires _ 9 -/5 - 9000

STATE OF _COresun -

Cn this A day x:f R/ ,19.9¢ ».before me personally appeared
Virginia L. Bair, to me known to be: the personi(3) described in and who executed the within instrument,
and acknowledged that he/she execvtxd the same 23 his/her free act and deed.

Notary Public for the State of Cpmgpor
Residingat Apmath f£al

My co:nmission expires __ 9-25~a00 0

BeneﬂciaryecknowledgesMﬂﬁs&edoftmismbjeuwamaﬁtykmzwh&mrofw«n, FCB (Bank) and by its
m%%f@mtmmdhanﬁmnﬁmo&aﬁhmaﬁm@mbymdbetwemﬁmeﬁdmyand
Bark, does assign, transfer and set over the ¢ ime uato Bzl i to sscure all obligations of Beneficiary
toBank,pmvikdthatpurwanttowchagnx: d ciarymsamhoﬁtytopmfmanloanservicingand
collection actions and sctivitics hereunder, including witheu: limitation theseto, releasing in whole or in pert and foreclosing
Judicially or otherwise this deed of trust wril the Bank, by inctriment recorded in ths office in which this dsed of trust is
recorded, revokes such authority; providad, ‘Jowaver, if Bork io the Benoficiery in this transaction, this paragraph is without
STATE OF OREGON: COUNTY OF KLAVATH: . ss.

Filed for record at request of . Amer§;§i_ﬁi¢> il — the Lich day
of ___Getober AD,19 96 __at__11:47: o'clogk __A.:M., and duly fecorded in Vol. 196,
of .. Mortgages - : . 7. oo Page . 32351

o ; . . Pernetha G. LEtshW Clprk
FEE $25.00 .. - * s k.27 /0 /%zw




