Bertie G Creamer P R ES SCAN -
Rlchard L Creamar R IR . . 0148 Hllls:da Ave

"Klamath Falls OR

! _bargaln el! and convey 1o Trustes, m trust, wnh power. of sale, the - -
B¢ . ) Coumy, State of Oregon, .

or as described on Exhibit A, which i§ attached he: by this nce incor dhareln, v 26id other impro emgms andﬁxtu'a
now of Iater located on the Property (all rof errad ta - tgis Mof T 'ust as “the W), o b assign l.endar any existing and future leases
andrents from the Property as addmonal seoumy for the debt dss:nbed below a b ] bour by -all the 1erms stated in this Deed

ilate chargas. attcrneys feas ('ndun“ng any on appeal or Tevi
wnh an orlginal ‘princlpa int 'of §-

U

" and any exténsiofis- and refowals of
checked, unless paragreph 2b. is alsd cheeka

y ytime undera Equity Cradltl ing: g eement
endments \mmo ('Credit- Agresment”), slgned by

- G < (Borrower").
', ‘ ‘credlt under which, Bon‘owsr may obtain Gns accordance with the terms of the Credit Agreement) one of

+=MOre !oans frmu;nder on one o\; more "occy Jione 1] maxim m princlpal amount tobsa anced ‘and outstandmg at any one time pursuam to.the

‘ i n_ the abcvs-ind:cated date of lhe Credit Igeemen!

durlng ihich adVances ¢an be obtatnsd 1 ov)ed by & féayment period curing which Borrower must repay 'all amounts owing to Lender

undar the terms of the Credit Agreement. he length ol th3 repayment period:and the maturity date will depend on the amounts owed at the
od, but it will end no, \ater than the maturity dataof Sgnggmhg [ 25 202 ]

Th:aDeed f Trust secures:the. perfermarn 3. o Gredit Aﬂsement, the paymem of all loans payab!e to Lenda! at any time under the Credix
«: Agreement;: the: paymsnt of alk: intemst;crmn repert.fees, ate: charges, membership feos, attomeys' feos (including any on appw or review),
¢ C W any and all other- amounts that-ere payab‘ 3 to Lender at any ﬂme under ‘tha Credn Ag'eement and any extens:ons and renewals

I o hersums, with’ imereat thereon, advanced under this Deed of Trust to protect the
8 and agreemants under. this Deed of Trust. This Deed of Tmst also secures the

.The imaest rate; pnymenmerm and, baler :ad!,xe ha'r loteor Credit Ageammt or bothy 25 sppliceble, muy bs mdexed. adjustad, renswed of
:of theNet and »r 3 Cradit Agrssmaumany extmstuns and rengwels of the Noxemc:a!it Agrasmm:




2 INSURANCE, LIENS, AND UPKEEP '
ouwith
1 fiood”

3.11 will keep the Preperty insuredby compani 3 acceptabletoy

ire and theft insurance, flood instrancs if; ts Property. is loc
any area which is, er hereafter will be designated as a speck
hazerd area, and axtendéd coveriigs Instrancy, If any; as follows:

FARMERS auft eb v Vi Ob:

£y

Pt Adame i

The policy amount will be enciigh to pay the er tife-amodiit owing onths:
debt secured by this Deed of Trust or tha Insureble valuo of the
Proparty, - whichever - 1§ “leSs; “dbspite - 4ry- odrslrbiide™ or - similar
provision in the policy. The Insurance palicics will have your standard
- loss payableendorsement: No one but you hay 3 mortgags o Hen on'the ™.
Property, except the following PermittedLier(s)s ;107

22 ! will pay taxes and any debts that might become a lien an the
Property, and will kesp it free of trust deads, raortgages and liens, other
- than yowrs and the Parmitted Liens just cdeseritad. - BT

3.3 1 will also keep the Property in good cond: ilé)n and repair and will
prevent the removal of any of the improvements. - :

341f 1o not do any of !
't tho Note ‘o Credit ‘Ayedrient s epplicat|

jotir dding thase whensier you'ask; with in A

rate chiarged Unider-tks Nots or Credit Agresficit; =
Even If you do these things, my failure todo them wili be a d>fault
under Section 6, and you may still use other rights you have for the
default. : ’

4..DUE ON SALE. |.agrsa: that: you may,.at,your ;option; declare cua and -
payable all sums secured by this Deed.of Trust if all.or.any part of .the,
Property, or an’interest in ‘the Property, is solc o transferred. 1f you
exercise the optlon to accelerate; I know that ycu may use any dofault

+

remeﬁdiés"pjefmigxednugdeq‘ttﬂs Deed of “Trust-anc!‘applicable law. 1 know - ST e e T ) :
Y ar i -~ &2 1will'not cause or'permit any activity on the Property that directly

that you may exercise yolr rights under this dia on sale-provision each
time all or any part of the Property, or an'interest in'the Property, ic sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers. )

R 150 R AR P ) E O - DY T 2 o R S S
5. PROTECTING YOUR INTEREST. | wiil do anythin 3 that may now or later
be necessary to perfect and preserve this Ceed of Trust and | will pay all
recording fees and other fees and costs involyed. - g o3 oS

6. DEFAULT; It will be a dofault

6.11f you do not reg
of Trust when it is due;
6.2 If § commit fraud or make any material misrepresentaticn in
connection with my toan application; the Notercr Credit Agresmint, thig’ ™
Dsed of Trust, or any'dspect of my Hna of &regit. For 6xample; it @1l be’

‘@ dafault-if | give yob a:false financial'statéraenti of i1 &6 notitaliyou:
the truth about my financial situation, :about -tha-Property thatiis -
subject to this Deed of Trust, or about my use of the money | obteined
from you through tha Note or. line of cradit bt e

i

6.3 If any. action or inaction by. me adversely.af: ur security for.

the Note or Credit Agreement, including, but not limited to, the

following: ’ . .

. a.If all or any part of ths Property, or an interest In the Proper
sold or transferred;” " P a e

"b.If1 fail to maintain requiréd insiraice on‘the Propertyi )
c. if I commit waste on the Property or otheriSe destructivaly Uise
or fail to malntain tha Property; : i

ol b Rgley ol e e e s &

‘o1t 1 fall-to pay: taxes or any debts-that migh:
Property; .

P B retr

ome a li

non the:- -

- §.11.1.do not keep the Property. fres.of doeds.of_trust, mortgeges and... ...

liens, other than this Deed of Trustand other "ermitted.Lians 11-aye
already told you about; : L ;

g. If 1 become insolvent or bankrupt; . .

h. If any person foreclosas or declares a forfciture on the Prepaty
urdst any land sale contract, or foreclosas eny Permitted Lian or -
other lien on the Property; or. U D

i.. If | fail to keep any agreement or -brecach ‘the warranties,
representations.or. covenants | am- making tc yoit In this Deac of --

Trust about hazardous substances on the Prope:ty.-

52-E6530:0R 3/93

[

-performancs of this

~1~shatlhave tha right to record any |

45rC0RY; i and 2-Bank: CORY 3-Cansumer

7.:YOUR RIGHTS 'AFTER DEFAULT. After 2 default, you will have the
following rights and may use any one, or ary combination of them, at any
time. -7 T EEAE N R @ :

7.1 You'riay déclaré ihe entire secured dabt immediately due and
payablp_ellat once without notlce.sr . -

7.2 Subject-to any limitations imposed by epplicable law, either before

- or after a sele of the Property under a judicial foreciosure, or before a
sale of tho Property.by. advertisement and sgle, you may sue for and
racover - from - Borrower. all. amounts -remaining. under the . Credit
‘Agreemant, undaf tha Note, andunder this Deedof Trust, =~~~ =

7.3 You may foafeéxosa this Deed of Trust under applicable law either
-Judicially by sult in equityor nonjudicially by advertisement andsale... -

7.4 You mai' have any rents from the Property collected and pay the
amount received, over. and above costs of collection and other lawful
v $XPENSES. on tha debt securedby thisDeedof Trust. ... .. .

7.5 L-will bo-fiable Yor'all reasonable collection costs you incur, to the
full extent aflowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nenjudicially by advertisemsnt and:sale, |
will also be liable for your reasonable attorney fees including any on
appeai orreview.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or othar agreements, including but not limited to any Note or
ent. - e

Credit

8.1 Except as previously disclosed to you in writing, | represent-and

warrant 10 you that no hazardous substance is stored, located, used or

produced cn;the Property,.and that to tha best of my knowledge, after

due and diligent inquiry, no hazardous substance is stored, located,
~; .used;or; produced on_any .adjacent. Property, .nor. has any-hazardous
.1;.8ubstance besn stored, located, used, produced, or released on the

Property or any adjacent property prior to my ownership, possession or
~ controlof theProparty.” =~~~ - :

of indirectly could result in tha release of any hazardous substance
,_onto or undar the Property or any other property. | agree to provide

written notice to you immediately when | become aware that the
i:Aroperty or-any. adjacent. property is baing or-has been subjected to a

relaase of any hazardous substance. . .. e e

8.3 You and your representatives may enter the Property at any time for
the purposa of conducting an environmental audit, committing only
such'injury to thd'Property ds may be necessary to conduct the audit.
- You shall Aot ba required'to remedy any suth injury or compensate me
thefefor: 1 shall cooperatein:all-respects in the performance-of :the
auditi)-shail pay the costs of the cudit if either a dafault exists under
this Deed of Trust at the time you arrangs to have the audit performed
or if tha audiit ravecls a dafault pertaining to hazardous substances. If 1
+.76fuse.;-t0, permit . you..or . your representatives to . congduct . an
environmental. audit on. the Property, you may specifically _enforce
rfor Asjon., . '

184 1 will ingsmnify and hold you harmigss from and against any and all
claims, demands, Habilities, lawsuits and other proceedings, damages,

* 1108588, liens, panalties; fines; cleanwp and othsr costs, expenses, and

attorney.£¢3s (including any-on.appeal or review). arising directly or
:nindirectly from.or.out of; or in any way connected with (i) the breach of
any represontation, warranty, covenant, or agreement .concerning
hazardous tubstances contained in this Deed of Trust or in any other
+ - document exacuted by me.in connsction with ths debt secured by this
- Déed of Trust: (ii) any release onto or under the Property or other
property of any hazardous substanca that occurs as a direct or indirect
‘result “of ‘dcts or omissions by 'me or ‘my agents er indéhendent
contractors; and (iil) any release onto or undar the Property of any
#~:hazardous §.bstancs that occurs during my ownarship, poseession, or
'+ ‘control of thaProperty, ' R : RIS

-85 !f.you.chall_at_any time, through the_exercise of any. of your
remedies -under this Deed of Trust, or by taking a deed,in lieu of
foreclosura, hold title to or own the Property in your own right, you may,
at your option, convay the Property to me. | covenant.and agree that 1

-~ shall accept dalivery of any instrument of conveyance and resume

.. ownorship_of 'the ‘Propsrty in the event you exercise your option

hereundsar.to convey the Property to me. You, at your sale discretion,

nstrument conveying the Property to

ne.and such:recordation shall be desmed acceptance by me.of the
instrument &nd tha conveyance. ‘

. Pege 2.0f 3. .



as A!l of my repfesematlons. warranties,: covenants and ag’tament

contamed in this Deed of Trust regarding ¢ ny hazardous s.tstance :
including but not limited to my agresment to accept conveyar c3 of tho. -
Property from you and to resume ownership, shall survive foreclosure of . -

this Deed of Trust or acceptance by you of acedin lieu of fore| TIQSW,G

8.7 For purposes of this Deed of Trust, thermrm' . hawdous substance” .
means any substance or material defined or dosignated as hazardous or .
toxic ‘waste, hazardous. or toxic mateﬂal or. hazardous, taxic: or .

radicactive substancs (cr designated by any cther similar term) by any
applicable federal, state or local etatuto, reguiationor ordlnans.u now in
effect or in effact at any time during oither the term’ of thll ‘Deed of
Trust or the pariod of time | remaln In possestion; custody. or control of

the Property following either " foreclosure o7 “this Deed of Trust ori '2 NAMES OF PARTIES. In this Deed of Trust ", "me" and "my"

i G’amor(s). and “you and 'your mean Be-\eﬂclaryllsnder

accgptance by you of adeed in llsu of fo:eclw :

] agreste allthy torms o! mls Deed ci Tﬂ!i :.

Beriie. VG;'C reemer: .

9. SATISFACTION QF DEED OF THUST. When tho Note or Credit Ag'eemem

" or both, as applicable, are completely paid off and the Credit Agreement,as’

applicable, is cancotled and terminated as to any future loans, 1 understand
that you will request Trustes to reconvey, without warranty, the Property to
tha person legally entitied thereto. I will pay Trustee a reasonable fes for

& preparation and execution of the reconveyance instrument and ! will record
the reconvc yance at my oXpenss.

10.-CHANGE .OF ADDRESS. | will give you my new address in writing
whanever | move. You may give me any notices by regular mail at the last
add'esslhave givenyou. -

,11 OREGO i I..AW APPLIES. This Doed of Trust will be governed by Oregon

Iaw. :

. Granter ‘Richard L Creamer

| STATE dFOEGON i

County of -—K ‘T

OFF#C!AL ]
CANDIS KZ0H8]
NUTARY PUBLICON,
: COMMIS&QN N?a.

’) voluntaryact. Lo

',Befote rna:

; L&Z&/ WZZAQ/AIL/

Notary Public for Oregon
24 %

My conmisslcn expires

' REQUE

TOTRUSTEE: - v -

ST FOR RECONVEYAKCE

The undefsigned is tha holder of tho Noteor Q’cdit Ageemem or both as appllcable. sec.n'ed by thls Deed of Trust. The entire obligation evidenced by
the Note or Crecit'Agresmant or both, as applicble, tegather with th all other Indebtednase secuzedby this Deed of Trust, have bean paid in full. You are
hsreby directed to cance! the Note or Cradit /¢ reemant or both,as appllcabfe, and, this Deed of Trust, which are delivered herewith, and to reconvey,
without warramy ali the estats now held by ycu undﬁ tha Deed of Trust to the parson or| persons !egelly enmled therato.

52-E6530 OR 3/93

Signa’_tufe: s

" COPY 1.and 2-Bank; COPY 3-Consumer
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T EXHTBIT R
NE OF CREDIT MORTGAGE -

ALl that portion of Lots 1, 2 and 3 of Block 15 in Dixon Addition to the

~ City'of'Klamath;Ealls;:accordiﬁg%tOTthé;offitial'plat thereof on file
-in the office of the ‘County Clerk of ‘Klamath County, Oregon, more particularly
described as follows:: =~ . ° RN B o

Begiﬁniﬁg at the{Sbutheastvcorner of Lot l:df éaid-Block 15; thence Westerly

along the South:1line of said Block 15, a distance of 147.18 feet to the

Southwest corner ‘of th'3'of;said,BldckqlS;;thencevNorthetly along the

WeStétlyklinélofisaid“BIOERQIS, a‘distance Gf 66 feet; thence Easterly,

a distance of 147,18 feet;umorévorgléss;ftb”;;pointiQn the .Easterly

line ‘of said Block - which 'is 66 feet Northerly along said line from the

g Sou:héaStﬂcorﬁer?bfiséid-lb;fl;‘thenqg Southerly along: the Easterly line
- of ‘said Lot 1 a distanc 0f 66 Teet' ¢ the point:of beginning.

and:duly recorded in Vol. ___Ma6___

T o "cx -
" et B




