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1. GRANT 0¥ DEED OF TRUST. By algnmg bsl:a ss &emor 1 lmmoceb!y grant, bargs!n, sall and convey to Trustog, in trust, with pm of sale. the
following property, Teot Account Phmbor 4 i m . , located In [ 4 | wm County, State of Oregon,
rorepsrticularly describsdias fo]!cw - T : . .

LoT 18 N BLGCK 2 ©OF F ERS“ ADD!TION ‘T&) ALTAMDMT Acaf‘s EXGEPT THE

WESTERLV 26,26 FEET THERE()" ACCORDI"‘) TO THE: 0FFIC|AL PLAT THEREOF 0’“
FII.E IN THE OFFIGE OF ?HE JOUNTV cLE‘( OF KLAMATH CGUNTV OREGON.

o asdsscrlhsdcn Exhibit 4, whlch is attccmd I mtoandbytm;ewm lnce:mramd hereln, and all bulldlngs and other impravemente end fixtures
now of later locazed on ﬂw?rcperty(ml rcfsnec to ln mlsmuﬂ Trust s "the Frepsﬂy'. i alaahumby gesign to Lender anyaxlstlngand future leases

endrents from tio Prcpenyas additlom! ssumy fcnha@t &seribedwow Iwee thgi ) bo lmlybwndby ell the terms stated ln this Doed °
of Trust. ; . : . :

2 DEBT ssctagn. This Deedcf Trust secues £ 'efel!ewing:
. | X e The paymant of the prlncipa! htm 3t, credit m“' ees, late chtmss atwmeys' fees Gneluding any on eppsal or raview), collactlun

coots and any and all “other smcunta. cwlng wsda' ¢ wto with anoriging! principal emount of $ 48,000.00 , dated
Sep'ta-hm' 23, 1986 j' ’gmcs hy Shane i Maluna and Ebidl ¥. Malons

. : ~ (Borowar)
and payablo to Leader, on which (ha last mx ie o:a Dctcber 15 2011 ., 08 wau as S the following owgauom. i any
(ecuecuvaxy-wm : o o A o

‘andanymmslcnsarvdmnawmof my!en; ithﬁwda'L:h E@O@ﬁlmﬂrd@mt apply to this Daedo! Tmst if thlspmaph Za. is ‘
dn&ed.m!mspﬁ‘ng&ph..b. is alsos!wdx d.

[ The payment of all ameunts that & pay@la to Len&r at eny timo undere
datsd -~ ,-and any amemmentn thereto ("Cregit” Agreomant”), signed by
CBomows:™). Tho Credit Agresment Is for & ravolving line of credit under -
which Borrowor may obtaln @in aceordanee vith lha terms of | the Credit Agcsmem)me or more loans from Lender an ong or more occagions. The
mmdmum prlnclpal amount tobee.dvs:med tndwtstandlng at my on tlmpursumt to tha Credit Agreement is §

ma term of the Crau"st Ag'eemem eenslm ef an 4nma! peclod of tan years, which beglns ontho abuvo-indcated dsta of tha Cradit Agreament,
diring which advances can bs cbtaired by 3 mw, foﬂmj by a repaymem pefled of in&temﬂnate longth diring whmh Borrower must repay all
amounts owirg to Lencar. .

This Deed of Trust securas the perfcnn&r c30f the Cred! i{;wmmt. ‘the pay‘nsnt of all Ecans payabla to Le'\dar a( any time mder the Credit
Ag’asmaem. the payment of all lnta'cst. cnxﬁt report: feas, 11te chargss, mombaredlp leeo. attorneys' fers (Inchuding eny on appsal or review),
colfection coots end eny and all othar smous w that sepayab 3to Lender at any tlmc: urdsr thacradt Agreamant. and any extenslons endrenswals
of ony length.

' . c. This D3sd of Trust also seturce th? paymsm of gil other sums, with lntsres! thman, advmeed under this Deed of Trust to protect the
ss:urityof trjsDaadomeLandﬂmpMammof e.nyemmmendagemmm ‘thigDead of Trust. This Decd of Tru2t also secwres the
tepaymont of any fulurg advancos, with Itz est marson.‘mai) to Borrower under this Doed of Trust.

. 'm:nlnmtnmpsymmtwmsambﬂmsedmmthnhowa&o@tmwtu&:&uww&m&yummmm«
: mmlatwlnmdammdlhm!msc?m&mnmw:m:W:memmmmmxgummwevatw' :
crboth.asemliceble. G : . L
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" DEED OF TRUST

2 INSIRANCE, LIENS, AND UPKEEP. ¢

211 wiff keep the Property Insured by compa'es ecceptebls to: ou with -

fire and theft Inswwancs, fleod Insurance if (N Preparty Is Iacated in

any area which ig, or. hereafter will bo dss!(nated a3 2 speciaf fload

hezard erea, and extonted coverage ingwance, If eny, 8o folloue:,
CALIFORMIA CASUALTY ' - .

.

The pollcy ameunt will be enough to ps the 3.tire amount owlag oni tha’

debd! secwred by this Deod of Trust ¢ i Insurable valus of the
Proparty, whichaver is less, Gaspite any ‘co-insurancs® o eimiler
provision In ths policy. The inewancs policls 3 will have your s andard
beepayab!ammt.l\’o_mm yeuhee amortgago or I3 on the
Progarty, sxcept tho foilowlng Permitted Lisa 8y:

-US BANK

22 | will pay taxes and any dsbie that migit becoms a lica on the -

Progarty, and vill koop It freo of trust doeds, nortgages and e, other
!hanmomdﬂn?ermlnedUwhatdewl‘:ed. o ‘

23§ will also keep tho Proparty In gocd con-fition and repalr icnd will

prevont tha ramoval of any of the lmpfoveman te.

24111 conot da any of these things, you may o tham and add the cost
to the Note or Credit Agrsamnent as epplicat!e. | will pay the cost of
your dolng thaes whanaver youask, withintere 31 at the flxed or floatlng
rata cherged undar tha Note or Credit Agreac ant, whichever i3 higher.
Even if you do theso things, my failura to > tham will be o «sfeult
under Sectlon §, and you may still uso othor rights you havo for the
dafault. :

4 DUE ON SALE | agroo that you may, ot your option, diclare €0 eng -

payablo all sums escured by this Deed of Truet if all or any pest of tha

Propesty, or an Interest In the Property, Is 6o:d or transfemed. If you

exsrelsa tha option to accalerats, [ know that you'may use any cafault
remediaes permittod under this Dead of Trust ar.d gpplicable law: | know
that you may exercise your right's under this duon sale provision each
time all or any past of the Property, or an Interert in the Property, s sold
¢ transfered, whather or not you exarcisad yeu 7 rights on any pravieus
sales or transfers. :

& PROTECTING YOUR INTEREST. | will do anythiag that may now cr later

be nacessary 1o parfect ond preserve this Dead of Trust and | will pay all
racording fees and other fess and costs involved. :

8. DEFAULT. It will bo a dofault:

&.11f you do not recsive any payment on the c.bt secured by tids Desd
of Trust when It is dus; ) . - .

82 If | commit fraud or make any materic! misrepresentation In
conraaction with my lean epplication, the Note ¢7 Credit Agreemont, this
Deed of Trust, or any aspect of my ling of eredi & For sxamaple, 13 will b
adafault if | giva you a fales financial atstem: nt, o If 1 do not 11l you
tha truth about my financlal situation, sbout the Property toat s
subject to this-Dead of Trust, or #bout my ueo af tho monsy | ¢ alned
from you through the Note or [ins of credit; )

G.31f any action or inaction by me adversely gifects your seturity for
the Note or Cradit Agrsemsnt, including, but not limited to, the
following: ) ;

a If all or any part of tha Property, or an Int xest in the Prope-ty, Is

sold or transforred; .

b. If 1 fail to maintain requlred insurance on 12 Froparty;

. 't commit waste on the Proparty or otk wiss cestructivaly use

er fail to rmaintaln the Property; )

d i idle; ) o .

&. I 1 fail to pay taxes or any debts that might becsmoa llencathe
Property; Lo aTi

. 1¢ 1 do not koep the Property fres of coeds of.tryst, mortgaced and

Hens, other than this Deod of Trust and othur Permiticd Usns | have

already told you abeut; .

g If | becoma insolvent or bankrupt; !

h. if any pergon fereclosss o daclerss a forfeltre on the Pocoerty
__umcor-any fand salo- contract,-or Torecloses any Parmitted L1 of
- - T otharllen on toProperty;ar . SRR S
i 101 falt to keop eny egresment or bresch the warrantiss,
reprasentatiors or covenants | am. making to'you in this Ce xd of
Trust about hezardvug substences ontheProparty.. - @

LINE OF CREDIT INSTRUMENT

7. YOUR RIGHTS, AFTER DEFAWLT. Aftor & dofault, you will have the
* Tollowing righte end may ute any one, ¢r any combination of them, at any
tmo. -

.71 You may declare the entire sscured dabt immediately dus and

payeblo 1l at onco without notico.

7.2 Sudjest to ary limitations imposad by eppiicable law, sither before
or after a sale of ths Proparty under & judiciel forectosura, or befare a
sale of tha Proparty by advertisament and gals, you may sue for and
recover from Ecrrowar “ell dmounte remeining under the Cradit
Agreament, under the Note, and under this Dsad of Trust.

73 Yoa raay forcclose this Deed of Trust under applicsble law either

Judiclally by suit ineauity or nonjudicially by edvartisement and sals,

7.4 You raay have eny rents from ths Property collscted and pay the
emount racolvad, over and ebovo co31s of coliection end other lewful
WPaNasE, on the dobt cecurad by this Daad of Trust. -

7.5 wiil bo ilebla for all ressonsble collection costs you Incur, to the
full oxtent allowsd by law. If you forecioss this Doed of Trust either
judiclally by sult In equity or nonjudicially by cdivertisement and sal, |
vill also b3 llebia for your reasonebie ettornoy fees including any on
oppeal of raviewr, : o '

7.6 You may use sry other rights youhsve uriger the Isw, this Doed of
Trust, ¢ other ageamsnts, including but not limited to any Note or
Crodit greament. ) )

& HAZARDOJS SUBSTANCES.

0.1 Excapt &8 provieusly disclosad 1o you In writing, | represerit and
warrent to you that no hazardous substancs is stored, located, used or
preducsd on tha Property, and thot to the bost.of my knowledps, after
cua and ciligent Inquiry, no hazordous substance Is stored, located,
used or rroduced on any adjacent Property, nor has any. hazerdous
swbstanco bsen stored, located, used, prodyced, or released on the
Froperty cr eny edjacant property pricr to my ownership, possassion or
control of tha Proparty. '

€.2 | will rot ceusa or parmit-any activity on the Property that directly
or Indlrectly could result in the releasa of any hezerdous substance
onto:or under tho Froperty or any othor property. | egree to provide
wiitten notice to you immediately whon | become aware that the
Property cr zny adjacent propsrty s balng or has been subjected to a

 teleace of any hazardous substance.

8.3 You and your rpresentatives may onter tha Property at any time for
the pupoad of condusting an environmental gudit, committing only
suchyinjury to the Proporty as may be nscessary to conduct the audit.
You shall riot bs roquired to remedy eny such Injury or compensate me
therefor. | shall cpoperate In all respects in tho performance of the

“gudit. | chall. pay tha costs of the audit If aither a defeult exists undar

this Doed of Trust 'at tha tims you errange te have the sudit performead
or If the audit revotle a dofault pertalring to hazerdous substances. if |
rofuse ‘to permit you of youwr ropresentatives- to conduct an
envirenmental audit on the Proparty, vou may specifically enforce
performanaa of this provision.

B84 Ll indsminify and ho!d you harmiess from and egainst any and all
clalms, demends, liabilltles, lawsuits and othar procesdings, damagss,
loase, lexs, pancliles, finss, cleanup and othér costs, expenses, end
attornsy fass (including'any on.eppeal or review) arising directly or
indirectly from or out of, o in &ny way connected with (f) the braach of
any roprecentation, waranty, covenant, or agresment concerning
hazardous substances contalned In this Deed of Trust er In eny other
dotument sxacuted by ma in connoction with the debt secured by this
Dced-of Tiust; (i) any relsase cnto or undar the Property or other
proparty of any hazardous substance that occurs as a direct or Indirect
result of acts or omicsions by me or my agents or Indgpendent

_ceatrectars; and (i) any rolease onto or undsr ths Property of any

hezercous $udstarca that occws during my cwmership, possession; o
ceatrel of the Proparty. - :

86 If you ehall at ny s, through the exarcies of any of your

remaedles undsr thic Dead of Trust, or by toking a doed In Heu of
foraclosurc, hold titio to or own the Praparty in your own right, you may,
at your optlon, convoy tho Property to me. | covenant end agreo that |
shall eccept delivary of any instrumont of conveyance end resumse
ownsrship’ of ths Property in tho event You exsrcise your option
hereundsr- 10 convay the Property. to me. You, at your scle discretion,
shall hava the right to record eny instrument convaying the Property to
me-and cuzh recodstion shall be decrried ecceptance by me of the

L ;lmmitmgt&mwm




86 Al of my rapresantations, warentiec; o Yanants sd & xsmants
of Trust rogarding ey hazerdous o1 stanco,

contained in this Doed :
including but not limitad to my agreemont to wcoept f ths
Proparty frem you and to resume ownarchip, ol all survive foreclséurs of

this Deed of Trust or ceceptanes by you of a ce 3d In oy of foraclosure.

8.7 Fer purposes of this Dead of Trust, tho torm "hazsrdous sutstanco”
means any subslanco of matorlal defingd or trslgnated as hazardous or
toxic waste, hazardous or toxlc materiat or._hazerdous, toxic or
redloactive substenca (or designated by any ¢iher simliar terin) by any
appliceble federal, gtate or local statuto, reg £ ation o7 ordinanzo now In
sffect cr in effoct at any time during clther he term of this Dead of

Trust or the periad of time | remaln In pe3sees.on, custody, or co.trol of

the Froperty fellowing oither forstioswe of this

acceptanco by yau of a dsedin lisu of foracios-e.
imwaamieﬂMsWo?ﬁu;; .

Deoed of Tiust or

conveyercaof the -

. & SATIEFACTICH OF DEED OF TRUST. VWihon the Noto or Cradit Agrezment -
“or both, £3 3pplicelia, sre completcly pald off and the Credit Agreemont, as
applicahly, i3 cancollsd and terminated es to any future loens, [ undevstand
“that you wiil request Trustea to reconvay, withaut warranty, the Property to
tha perscn lagally antitlad thereto, | will pay Trusteo @ raasonable fee for
preperation and exceution of the reconveyancs instrumant and | will record
tho reconvoyarnico st my axpenss.

10. CRANGE OF ADDRESS. | will
whonover | ineva. You may give mo
addross | hove given you.

11, GREGON LAW APPLIES. This Dosd of Trust will be governad by Oregon
lav. ; : L )

12 BAMES OF PATTIES, In this Deed of Truat T,
Grentor(s), £1d ‘yoir ond"your" mean Banaficiary/Lender.

give you my now sddress in witing
any notices by regular mall at tha last

‘me" and "my” mean

Hoidi K Malone ~

STATECFOREGON

Coamtyvof'

Parsonally eppoared tho shovo nzmed - Shane E i lana ond Holdi K Melono

and acknowledged the faregoing Dogd of Trust tots:

- voluntary ect..

: i l g N N

~
Notary Fubtle for Oregon e

2l 9,

- My;eoi'@mlee!di exlros:

. REQUEST ['OR RECONVEYAN(E

have besn peaid in full. You are

Cradit Are sment or both, £4 applicable, and this Dxed of Trust, vieh are dallvared harewith, and to reconvey,
heidby you mdfs tha Deed of Trust to thapercener parsons legally entitied tharsto, :

Date:

STATE OF OREGON: COUNTY OF KLAIAATH i

Filed for record at request of ____ U:S. Bank'~

the 14th day

":1':74:7 e

. o'clock

. P. M.;'and duly

of __October AD, 19_0¢ Cat

recorded in Vol. ____M96 |
onPage . 32473

“of Mortgages -

. _EEE _$20.00

~Bernetha G. Letsch /( County Clerk
By ANprdleen Iﬁgz




