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" HEnRY L DELANEY-R’ AND 277 S - R_978:
'NIKKI S DELANEY -l  deser 838 Park st

l{}ChllOQUIn OR 97624
. P .0Rox 3176

Pdrtlund Or,.,,.evzoaﬁ_ L

1. GRANT OF DEED ‘OF TRUST.By's 667 a8 GAantor, Fir ,ocably gram bargain sell and convey to Tmslee, in trust, with power ‘ of sale, the
fo!lowmgpropeny Tax Acc urber * g asy VX AR , located i~ %) lam 4.;.. Coumy,Stateof Oregon,

or as describad on Exhibit A, whlch is anached % reto dt 5 rcferonce Incorporateﬁ rsreln. a.nd all buildmgs e:v.:l other improvemems and fmures
now or later located on the Property (il referm i thramedof :r ustias ‘the?mpmf). 1-also horeby 2ssign to. Lendar any existing and future leases
andrents from ths Propeny as addltlonal sscur y thatt will balegally boundby all the terms stated in this Deed

|ate charges, _anc»meys' fsas (nc|udmg any on appeal or revnew), collectlon .
oS o, riginal .principal emount of $ .. 34,718.03. dated»
Septembar 2'5 1996 . .Henr - wand Nikki: S Delanay ) .

s wall as the followmg obligations, ifzany-”

and any extensions and renewals.of any engt_
ched<ed, unle & paragaph 2h Is also checke 4

yable 1o Lgn:gcr at any time under a
arner. nent§ thereto: (‘Credit Agreement?), ‘signed by S
(‘Borrowss") The Credit Agreement is for a revolvmg line of credn unda

whxch Borrower ma; obtaij\ (in’ accorckmce mth the terms of tha Credit Agieamenty chb'or mére 10ans from Liender on one of more occasmns The

pritut!

5 mexumum pnnclpal amount to] ba advanced exd outstanding:t any ons time pursuan' 10 the Credit Agreement is $
Tha term-of - the ‘Crodit’ f@' L begins on the above-mdmated date of the Credn Ag'eement
“diring which advantes canbe obtalned by EoFrower' oll ’md w 8 repaymem perlod of indsterminate length mnng which Borrower must repay ell

amounts owing to Lender.

y:§ of T per A t Arrsament. ‘the p‘ymem of all loans payable to Lendsr at any time under the Credn
Agreemem the. payment of:all; mtaresi..cnﬁilfrepon feas, lata gharges, msmberemp fess, attorneys’ fees (inciuding any on appeal or review),
ocilacﬂoncosts andany and alt otber amwr thatarepayadia to Lendor a ime under tha Cradn Ag‘eement and any extensions and renewals

{ ms, with lntere it thergon, "advancad under this Deed of - Trust.to protect the
d tha ance Y4 co"enams and ageeme'\ta undsr this Deed of Trust. This Deed of Trust also secures the
with Ime-est ‘thsreonlmcd) .to Borrower under thic Deedo Trust N . L :

Tha :merest rate payment tefms andbale 7,50 ud’ Mar tmir Iote o Credn Agreemen or both, as apphcable, may be indexed; adjusted, renewed of
me t and dny extensions andrenewa‘s of ths Note or Credxt Ag-eemmt




Etmggmsmummr

kK INSURANCE LIENS AND U?KEEP

3.11 wilt kesp the Property insured by companle £ acceptable to you wnh

fire.and theft Insurance, flood ineuranéd if the Bropdiy-is locat 3d.in.

any area which is, or haregfter wm bo daslgreted as a ‘special: {lood
-hazard ares, and extendsd coverage insumﬁce, it any, a6 follows :

_FARMERS . i NSURANCE.

The policy amount-will be enough 1o pay the emi-laniount owing 03 the.
dabt secured by this Deed of Tgust or the hsurah!e valus of:the
Property,” whichever s less, daspits ‘any’ chnsurance “or similar
_pravision in the policy. The insurance poiicles ugl have yow standard

loss payable endorsément. No one but you has a mortgage or ffenca the'

Property, except the following 'Permittedum(z,) K
_NORTH AMER I caN

3.2 } wm pay taxes and any “debts that mlgﬂ Mcome a lien on-tha

Property, and witl keep it free of trust. de&s.{na tgagas andliens, other-.. .

than yours and the Permitted Llans 1ust described.

THT E -3 K i
33§ will also keep the Property in good condit ion and repalr end wm
prevent the removal of any of the rmprovsments A B

A

3.4 1f | do not do any of these things, you may [é.d thsm and add the cost

7. YOUR. RIGHTS AFTER DEFAULT. After a default, you will have the

follw-lnq rlgms and mey uss any one. or any combmanon of them, at any

: tlme

74 You mcy declt.ra the ermre secured debt immedlate!y due and
payableallatoncevnﬂmmonce. L Ry

e ] Srm;sct to any limitations 1mposed by apphcable law, either before

or after a eale of tho Property under a judicial foreclosure, of before a
sals of the Property by advertigement and sale, you may sue for and
~recover -from *Borrowsr all - gmounts’ remaining .undsr  the Credit
Agreemem undsr the Note, and under this Deed of Trust.

7.3 You may forecmse rhls Doed of Trust undsr applicabla law sither
-~ judicialy by sult in equity or nonjudiclaliy by advertisement and sale.

7.4 You may have any rents from the Property ccliected and pay the
amount received, over and above costs of collection and other lawful
;:_expensas, onthe debt secwed by th:s Dsedof Trust.

~761 willbo liabla o all reasonable cellectnon costs you mcur. to the
full extent allowad by law. f you forezlose this' Déed 6f Trust either
“judiclafly by sult.in equity or nonjudicizlly by advertisernent and sale, |
will also beo llable for your reasonable anorney fees Includmg any on
“appial of feviow. - Tt ‘

ST g Yols 'ﬁr'aj {1se any'othar rights you have under the law, this Deed of

*to‘thé' Note” or Cradit' Agresment-as<applicabls. Pwill pay s cestef

your-doing these whenever you ask; withinterest at'ths fixedor fic ating

- rate chargad uncsr: the:Note or. Credit-Agreem3. 1;whichaver is higher. . =

Even if you do these things, my failure to do them will be a default
under Section 6, and you may stlll use other nghts you have fcr the
default.

4. DUE ON SALE. | agree t that you may, at your (pﬁon declare cuo and

payable aif sums sacured by’ ‘this ]
Property, or ‘an interest in the Property, 13-s6l¢ or ‘trangferred. +'yGu
exercise the cption.to accelerate, V' know that ycu may use ARy dofault
ramedies permitted under this Dead of Trust arc: applicable law. | know

Triist ifall of ‘any part of the = -

that.you may:exercise-your: righta under- this:dus on sals provrsicn each: =

time all or any part of the Property, of an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any p.e:ious
sales or transfers. .

be necessary to perfect and preserve this Deed of Trust and 1 will pay all
recording fees and other fees and costs involved.

6 DEFAULT 1t will beadafaun B

6.1 lf you do not raceive any paymen: ontha dc at. secmq;! by this Deed
of Trustwhenn is dua, i e n

6.2 if | commit fraud or make any | materiel mlsreﬁresemahon in
- connection with my foan appllcatlon, theNote ¢- Credit Ageemem “this
‘Deed of Trust, of any aspéctof my lins'of ¢rath: i For exarplelitiuill b

a default if 1 giva you a falee financial statem. ent, or if 1 do not tcll you

the truth about my financial situation, abcut the Property that is

Trust, or other agreaments, including but not limited to any Note or
. Credn Agreament

X HAZARDO%J.: SUBSTANCES

&1 Except a8 prevuously dasclosed to you in writing, i represem and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that te tha best of my knowledge, after
dua and diligent inquiry, no hezardous substance is stored, located,
_, useg of-produced on any adjacent Property, nor has any hazardsus
‘substance besn "stored. located, ‘used, produced, or released on the
Prcperty or iy adia”ent property prior to my ownershlp. possession or
: controliof: the Preperty:’

- 82t wrll not cause or permit any activity on the Property that directly
“or indi reclly could result in the release of any, hazardous substance
onto or under the Property or any other property. | agree to provide
written notice. to you immediately when | bacome aware that the
- Property or any adjacent property is bsing or has been subjected to a

& PROTECTING VCUR INTEREST. 1 will 6o anythir.g that may Aow o lafer -~ release of any haznrdos substance.

8.3You anri your regresematlves may enter the Property at any time for
+.1ha purposa:of cenducting an. environmental audit, committing only

: .. such ln;s.ry to the Propeny as may be necessary to conduct the audit.

.subject to-this Deed of Trust, or about my:use of.Ahs money Jedtained

from you through the Note or-fine.of credit;

6.3 1f any action or inaction by*rria' adva'sely eifects your security for

the Note or Cradit Agreement, including, but no: limited to, the

following:

“ @1 all or ‘ahy part of the Prop

=~ sotd or transfarred; ' 5 - { : 3
b.if 1 fail tomaintainrequrredinsuranceon taeProperty;: 2 i wh
¢. If 1 commit waste on the Property or oth rwise destructlvely use

.. or {ail to maintain the Property; .. . e
d.if 1die;

o. If I fail to pay 12 taxes of any debts’ that ml( At become & lienonthe

Property;

Vi

" You shall not be fequired to remedy any such injury or compensate me

tharefor. 1 shall coeperate in all respscts -in the performance of the
audlt’} $hlipay the costs of the audit if sither a default exists under

< this Daedof:Trust at the time you arrangs to-have the audit performed
or If the audit reveals a dafault pertaining to hazardous substances. if |
refuse. 1o :parmit  you..of your. representatives. 10 -conduct: an
environmeatal .sudit on. tha Property,. you may specifically enforce
‘perforrnahr:e of this provision.

8.4 1 will indsmnify and hold you harmless from and against any and alf

i: clalmg, dé-hands; Habilities; lawsuits and other proceedings, damagss,
+ Jbsseg; liens, pensities; fines; claan-up and othor costs, expenses, and
- attornsy .{39s- (including any on appeal or review) arising. directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning

R hazardous substances contained in this Deed of Trust or, in any other
(acul by ms in connection with the debt secured by this

ead of Trist! (ii) any'rolease onto or under the Property or other
~OVpréperty ofany hazardous ‘substance that occurs as a direct or indirect
result ‘of acts or omissions by me or my agents or independent

wigontractors; and {Iil) eny.release onto or-undsr the Preperty of any

£.1f 1 do not keep the Property fres of deads of trust; mortgegia and -

tiens, other than this Deed of Trostahd:otts 4 P”ermit!eHUesss lhave
already told you about;
g. If 1 become insolvent or bankrupt;

h If any person forecloses or dsclares a fcrfexture on tho Property

under any land sale contract, o forccloso:, any Parmitted Llen or
other lien on the Property; or
i. If 1 fail to keep any agreement or each the warrznnes.

representaticns or covenants | am making to you in: this Dnd of -

Trust about hazardous substancas on tha Prc party

52-E6530 .0R 6/92

1+:COPY 71 ‘ead:2-Banks COPY-3-Consumer

‘hazardous substance that ocours during my cumorehip, poesession, or
control of the Property.

8.5 -1f -you- shall-at-any- time,- through - the-exercise- of any of your
‘remediss undsr this Daed of Trust, or by teking a deed in:lieu of
foroclogura, hold title to or own the Property in your own right, you may,
at your option, convey the.Property to me. | covenant and agree that |
shall’ accept delivery of any instrument of conveyance and resume
cunership .of _the Property in ths event.you exercise . your option
fereunder to convey ths Preperty to me. You, at your sola discretion,
shall have tharight to record any instrurment conveying the Property to
--mme dnd such recordation -shall be-deemed acceptance by me of the
lnstrument and tha conveyance. .

_ Page 2°0f 3




32478

" DEED OF TRUST
EDIT INSTRUMENT

86 All of my representations, warrantios, cos anente and agroements -
containad in this Deed of Trust régarqing;anj;ha_zardws;swmanca, .

_including but not limited to my agreément to ascept conveyancs of .the

Property from you and to resume ownership, shell survive forecloc ure of :

this Dged of Trust or acceptance by you of adeadin lieu of foreclosijre.

8.7 For purposes of this Deed of Trust, the term “hazardous substance"
means any substance or material defined or deeignated as hazerdaus or
toxic waste, hazardous or toxic material cr. hazardous, toxic or
radioactiva substance (or designated by any ott:ar similar term) by any
applicable fedsral, state or local statute, regulation or ordinance row in
effect or in effect at any time during either i3 term of ‘this Deed of
Trust or the period of time I remain in possessicn, custody, or conirol of

acceptance by you of a dead in liew of foreciosuro, -

the Property following- either foreclostse of ‘this Dasd. of Trust or -

£ OF ca

9. SATISFACTION OF DEED OF TRUST. Whan the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, iv cancelied and terminatad 2s to any future loans, | undsrstand -

- that you will requsst Trustso to reconvey, without warranty, the Property to
the person legally entitled thereto. ! will pay Trustee a reasonable fee for
preparation end exaecution of the reconveyance instrumant and | wili record
the reconveyance at my expense.

10.'CHAP€G£ OF ADDRESS. | will give you my now add-ess in writing

* - whenever | move. You may give me any notices by regular mail at the last

addrass | hava given you.

S GREGO;*( LAWY AP?LIES. This Deed of Trust will be governed by Oregon
law, - - -

12 MAMES OF PARTIES. In this Doed of Trust "I", "me" and "my" mean
. Grantor(s), and "you" end"your” mean Beneficiary/Lender.

IS

3,

ottt/
:Dé“z//“ f-

X 5‘ ng /

<[ Gentor “iikki S Delaney

whhe, 25 /956

a7

_Jr and Nikki S Dalansy

Personally appeared the sbove named —Henry . -Delansy

LA

and acknowledged ti foragaing Cead of Trust tc;;l;:;f:" ( &

voluntary act.

Nptai?l:ﬁic forOregon |

- My commission expires:

s

. REQUEST FOR RECONVEYANG:

TO TRUSTEE:

Tho undarsigned is the holder of the Note or Creci: Agresment or both, s applicabls, secured by this Deed of Trust. The entire obligation evidenced by
the Noto or Credit Agresment or both, as applicably, togathar with ali other Indebtedness sccured by this Deed of Trust, have been paid in full. You are

hereby cirected to cancol the Note or Cradit Agracment or both, as appliceble, and this Daod of Trust, which are delivered herewith, and to reconvey,
without warranty, ail the estate now held by youun der the Dead of Trust to tha person or parsons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

~ . Signature:

évank:" e

“the 14th day

Filed for record at request of Ui. B
of “October. CAD 19 295 g

- 1:47 oclock

P. M., and duly recorded in Vol. __MO§
onPage ... 32476

Cof i Moztpages

“FEE: -$20.00

rnetha G,

Letsch
ey By i

. County Clerk
}{/‘ ounty Cler tﬁan




