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- ‘of ol iy of itha debi sscared by $hlo' nstrurssss io the. Jelc, sfated above, on which the final installment of the note
_-Becomoa due 'a.nd-,paydalca;Sbbuid:m:(}rmsdtb#’wwﬁd.uml oy o ‘woiually scll,'eonvey, of astlgn all (or any part) of the prop-
orty.or.all Cor any past) of rantor’s. i o In-i8-withx et obteinlag the vl coupent or-epprovel of tho bensliclary, then, at the
" beneliciary’s option®, all o this in: ament, Irrespootive, of the. ity dates expressad thareln, or herein, bo-
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1. To protect, presssve maln'aln ¢hs propesiy in decd condition and ropelr; not do reswve of demolish any building or im-
provement thereon; not 1o, pqm;nlt_onpa;mltaxmwwo of the peopestys .- i e - -

2. To ccmplele or restors promgty.end in dood end Babliahle_conditian any bullding or improvemsnt which may be constructed,
damagad or destroysd thereon, and.pay rvbsnduaau:mdalwnd.tm.s o S .

3. To comply. with all lawg, ordin-ncss, regulatioss, coveaants, conditlons and lotions atlecting the property; if the boneliciaty

'to joln in executlng wich Lranglng statemoeni pursuant-ta the Uniform Comaorclal Codo &s the beneliciary may require and
esins in the propst public oltlce o¢ olilcss, as woll as the ocal . of all Uan cearches made by llling cllicers or esarching
bo deemad able by tho benallclarye . .. .. . ... o A g g .
c ? " mslnteln’ lnsusesse ‘oa the. bizlldings ‘row or hatealier erected oa tha property against loss or
ch othar 15 the baastlclar may fresy time to Hns toqulre, i an amount 1ot 1088 LARR Fuwrrverr sy
] pieble to the densticlary, with loss ‘payable to ths latter; all pellcles of inturanco chall be delivered to the bane-
ticiary as toon s insured; if the grentor shall ‘2ull for any s seson fo procure’any cuch insusanca and to dollver the palicles to the benaliciary
at loast titteen days prior to the expleciien of any policy of Insur reatter plecad on the bulldings, the bonwliclasy may pro-
curo the scme at franfos's expensc Ths amount collectsd undsr any 2k policy may be appllsd by benaliclary upon
any indebtadnoss sacured haroby and In cuch order a8 beneticlacy may ’ bensticlary tho entire amount 2o coliscted,
or any part thareof, may be reloacsd fo irantor, Such applicatica or relasse shell not cuwre & walve any dolault or notice of dofault hare-
u erorinvdldatewactdmpurwtnttomchmﬁcs. R DR L -

. To keap the properity;lree lton cansfructlon lna and caeocacments and - othar charges that may be levied or
assessed upon or against the pioperty Lelore any part of such {axes, cineusments and other charges bocama past dus or delinquent and
promptly deliver receipis tharelor lo tenaticiary; should ihe grantor paycont of any texes, arscssmsnts, insurance precuums,
Tiens or othar charges payablo by dranic?, elthar. by direg” paymsns of Beacdlclary with lunde with which to make such pay-
mant, bonsliclary may, at its option, rake paymwnl thoreod, and the ameunl 9 pald, with interest at tho sate sot forth in the note
secured heroby, together with the oblljjntions described Ly paragraphs 6 and 7 ot thii it deod, shall bs added to and becoms & part of
the debt sacured by this trust dead, without welves of &3 sights arising from braach of eny of tho covenante haroot and for euch payments,
with Interast as aloressid, the proporty hore desseibed, as well es th granfor, shall bo bound to the samo exlent that they are
bound for the payment of tho obligltfcn‘honia-dswlbed,' and all such nts chell bo immediately duo and payable without notics,
and ths nonpaymaent thereof shall, a¢ 13 opticn of the bonoticlary, rendor all cums cecured by this rust desd immadiately dus and pay-
blo and constituts & breach of this truct deed,

. 6. To pay all costs, lces end expanssa of this trust including ¢ho-cost of ¢itle scarch-as well as the othar cosls and expenses of the
¢rusteo incurrod in connsction with oz in end ‘this sbligation and trusice's and ctiornoy’s foes ectuslly incurred,

7. To appsar In and defond any actlon of progex’lng. fo atioct the sccurity rights or powers ol boneliciary or trustos;
and iIn any auit, action or_proceeding in which ths benclislary. of $rueioo @Ry 3ppeas, Inclu any cult dor the foreclosurs of this
or any tult or actlon romod:loi,mlz:lxwmment,;iududm; But aob Halted o ita validlly. to pay all.costs and oz~
pensos, including evidence of titls end the Benollclary’s or trustes’s ctiornay focs; ths amount of att losa d in this pasra-
dreph 7 in all cases ehall bo tixed by ths telal coust and In the event.of an eppsel lrox any judgmant or decres of the irial court, grantor
lurthura‘eym fo~pay:$§ed% ¢ tha pallate eourt shal! adjudge reaconabls &3 tho benstlclary’s or tiustes’s attornoy leos on such appedl.
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. i .
which are in oxcess of the amount requirod to pay all recsonpble’ co,du,,cxpugi_u and attcenby’s less necessarily paid or incurred by drantor
in such proceedings, shall be paid to bonaticiary and applied by It tirst u, ary reasoaable coste and exponsos and attorney's lees, both
in the trial and appellate courts, necossacily pald or incurracl by bonsticiary {n auel procsodings, and the balanco applicd upon the indebted-
ness sacured horeby; and grantor agreos, at lts own ozponse, to & actlons and qzecute such instruments as shall be necassary
in obtaining such compensation, prompily upon bensticiary s request, N -

9. At any time and from time to {lma upon weltéap -of.Lonsliclars, paymeat of its fess and pressniation of this deed and
the note for endorasment (in case of tull roconvoym&r ic sawdihont atiocting the Usbllity of any peseon.lor the paymant of
the indebtedness, trusiec Ty, (a) conso:t to the }q{ [ or “tha propacty; (b) joln'in deanting any sazement or cresl-
ing any restriction tharoon; (c) join in any subordinatic or he allecting \this doed or tho lien. ox charge thereot; (d)
reconvey, without warranty, all or any art of the proport. ] & %teéonvcnhw may be describsd as the “person of persons
legally entitled thereto]” and the racitals thereln of any.matisce or lagls. b coaclucive proot of the truthlulness thereol. Trustoo's
ices for any of the sorvices mantioned in this paragraph ehall ba-nat 1bss | . $5. 1 ! )

10. Upon any dofault by grantor haroundes, baneflearyl may st any f,{fz» x;l(bout nolice, either in psrson, by agent or by a recsiver
to be appointed by a court, and without rederd to the adczpﬂay'o!'am' ity {or the indebiod. hereby oecured, enter upon and take
nossession of tho property or any part thareot, In ltd own nEmE sUy “or ‘otheririso.collect ths rents, lssucs and prolits, including those past

s of pjrdtlo_n-én‘d collsction, \ncluding reasonablo sitornsy’s foes upon any

due and unpaid, and apply the sams, lacs coste and 0Xparsss oL 0,
indebtedness secured hereby, and in such order as benellclary may atsroul] \ i

11. The entering upen and taking ossassion of tho property, the callection o euch rants, fsaues and prolits,; o the procesds of lire
and other insurance policies or compenzetlon o¢ awards fo- any iaking o danicdo b tha peogorty, and the lppliutiod:or releass thereof as
aloresaid, shall not cure or waive any Cefoult or notice of default; hesaundse ori invalldate any &ct done pursusnt to such notics.

12, Upen default by grantor I payx. ont ot eny indebis:dnocs escurod heceby or in granfor's perlormancs of any agreemant hereunder, ticws
baing of the essonco with respoct to such paymant and/cr pariocmance, the ‘benocliciary may declare all suzs secured horaby immediately
due and peyable. In such an event the  snaliclary may alit to procsed o focacloss this truet desd In oquity as a mortgage of Jditect the
trustea to foreclose this trust desd by eCvertisemant anz? rale, of A ¢o purcue eny other right or remsdy, either at
law or in cquity, which the benellclary may have. In i event to focecloss by edvarfisement and sale, the bena-
ticiary or the trustoo shall execute and cause to et dx’ a writ 2 1az:1¢ and eloction to sell the proparly to satisly the oblige-

13 tion sscured hereby whorsupon tho fruitoe chall #iz tho ¢lms and pla'?‘ of sule, dive notico theceof as then raquired by law and procsed
R

to loreclose this trust dead in tho manns: provided in RS L 79,




odiclor;r el eotis. end expences

& 713 Ad ' fo65° 19t oxceedng the amounts providsd by law. ;

’ d.on. tho. date £ad.at the tlais-and. placo-designated.in the notice of -ale -or- the time to which

y -be postponed as provid law. The truitp sall-1ka;proparly elther In cne parcel or in separata parcels and shall sell

the parcel or parcels at auction to.the highest bidder'16:" , Payablo at the oo of sale, Trusice shall deliver to the purchaser its desd

can {orm. as;required by Jaw:conveying' (Yeypropartyiscice’d, Syt without tny otvensnt ar. Wacranty, expeéss or implied: The recitals in the

d"of ‘any matters. of iact shall be cinclislve proot o!:the, truthlulness’ person, excluding the' trustee, but including the

grantor and beneliciary, may purchese ot tho eale, =~ - T Y e ST

1S. When trustee solls pursuant to the powers provided hereln, trustse shall-spply the procesds of zale to payment of (1) the ex-

penses of sale, including tho compefisaiion of the;trusiso ghd airéescnable.chnrga by frustes’s atlornay, (2) to the obligation socured by

she trust deed, (3) to all persons having recordsd lens cibsequent io. tho: interost of ke trustee in the.frust deed as their interests may
appear in the order of their priority and (4) ths surplus, it any, to the drantor.oc o any siccsssor in interest sntitlad to such surplus.

16. Beneliciary may irom time to tims appoint & or i X fo any trust d heroin or fo any successor frustee

appointed hereundar. Upon such appointment, and witicut convey to ths trustes, the lattor shall be vested with all title,

powers and dutiss conlorred upon any trustoe herein nzmad or appolnted hessundar. Eoch cuch appointment and substitution shall be

made by written instrument executed by beneliciery, which, whon rocorded In 5 moréigago records of the county or counties in which the
o)

property is situated, shall be conclusiva proof of proper cppoint ¢ of ths suc
17. Trustes accepts this trust whan this deed, duly and ack ladged, Is maio & public record as provided by law. Trustes

s nor obligated to notity any party heroto of pending sals undor any other dosd ;! trust or of any action or procseding in which grantor,
- .beneliciary or. trustee shall.be a party 11:less such actlon: or proceeding is brought-by trustes, - o Coo .

. The grantor covenants and agroey to:and with the b.naticlary ard. the Bensliclary’s vaccessor in intercst that the grantor is lawlully
soised in foe simplo of the real property and hes a valld, usencumbered #ltle thereto, except as may be sot lorth in an addendum or exhibit
arcached harato, and that. the granter vill warrant. and: fo-ever delond 135 vame egalnat ¢l porsons whomsosver, :

WARNING: Unless granfor provides encficiary with evidence of insurance coverage as required by the con-
eract or loan agreement botw exdi, bengliciary mnay- purchaso insurance at grantor's expense to protect bene-
ficiary's intrest, This inisurance ¥, but nieed pl,iglaq'g;qtcg grantor’s interest, If the collateral becomes damaged,
rhe Coverage purchased by beneficiary may 7ot pay. any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidencs that grarifor hay obtairied properly coverage elsswhere. Grantor is responsible

for the cost of any jrisurance, éoveraje .purchassd, by beneficiary, which cost may be.added to grantor’s contract or
loan balance. If it is so added,-the interestrais or::the undorlying coatract or loan will apply io it. The effective date

- of coverage:may be the'date graniors pri eragd ldpsed or the*date grantor failed to provide proof of coverage.
" ‘The coverage ‘beneficiary purchases may be conciderably more ‘expensive than insurance grantor might otherwise
obtain alone and may not satisfy eny need for property damags coverage or.aay mandatory- liabjlity insurance re-

quirements imposed.-by applicablo law. ... s I R . :
The grantor warrants that tho procaeds of the loan roprosonted by tho above described fiote and this trust deed are:-
(a)* primerily, for grantor's »persorcl; family.or: houze hold:. purposss (aso Important Notice: below), - - - B
(b) for an organization, or (even it grantor is & natural ‘porscn). ers:dor. buelness or comumercial purposes. -
%o This déed. applies o, Inuses o thy bensht: ok and. jslidv:all parder Fsreto; tholi Holrs; logatess, devisses, administrators, exscutors,
~Personal represontatives;-successors and'bislgns, Tha'terat bansllcidry shall mean 'the ‘holder and owner, including plodges, of the contract
- secured hereby, whethetor. not:namsd asvbensticlary Receln, »t 5 55 2 T C L - T
In construing this mortgage, it is understoed that ths mortdagor or moridngss may be.more than one person; that if the context so
“requirds:'the sifigular shall be takeir to-mann and Yhc plural; and.thet gonarally all grammatical ehonges shall be made, assumsd and
- imalied 1o make . the 'provisions hsreol dppl) qUally te ratlo dndividaals, » . " T :
o AN WITNESS'WHEREQE, thé drantorhiai 3 _ ant the.day and year
MPORTANT NOTICE: Delefo, by, lining. outavst-lchavirwarmanty. {1} : : S T
. et applicable;.if, warranty. {a). Is. applicable’dn | theshanaffclany' is o 5 i
8y _tuch word 1. definedin; the: Teuth=ln-dendit 3 Ack ond :Regulct 30,2} the A~
beneficiory MUST comply..with :the; Act:and Es julation: Sy maklis -requl
disclosures; for this purpose use Slevens-Ness Farm No. 1319, or squivalent,
t
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LIAM L. S|
“Attorney at Law:*:
~ 540 Main Street .
- Klamath £3)ls, OR97601

STATE OF OREGON: COUNTY OF KL AMATH:

Filed for’ record i wi114;  Siseme cx R the l4th day
of - - Octobe D, 1922 at__ 3138  gelock . 2<M.; and duly recorded in Vol ___M96 -
R L lernetha G.] Letsch , . erk




