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1070 N. W. Bond, Suite 204
** Bend, OR.,. 97701 |

NAMEOF TRUSTEE: Aspen Title and Bscrow |[ST¥ Klamati'Falls, OR., 97603
: THIS DEED OF TRUSTSECURES FUTURE ADVANCES

By this Dgezd cz griis l?f undersigned Grantor(s) (el 1t more than one), far the purposa of securing the paymontota Promissory Noto of even date In the principal sum
ois - pBIL /G e 'fro’rpG:znt,qr(s)to}B»e‘@ﬁc{a:'ynamedMa;mr?!wgrﬁnts;'ad!s.ponvsysandwmntstnmeelnmtwmpwlerof

. sale, the following described property situated in the S e of Oregon; County of __: Klamat|
Lot 1, Block 2, FIRST ADDITICY 70 VA
CODE 41 MAP 3909-12BB TL 7200

ntheCZ:untyof Klamath, State of Cregon.

The Fnalmsturity data of the PromissoryNotsis___October 14th, 2006 - . .

Together with ali buildings and improvements naw of heeattar erectad thoron and heating, fighting, plum ing, gas, eleciric, ventilating; refrigerating and air-conditiond
equipment used in connection therewith {butnatincludinjany epparalus, equipmentoraﬁas%gnsﬁngzﬁﬁhdd q:ods'as thsgerm Is deﬁngg inthe Federal Tradng
Commissicn Credit Practicas Ruls (16 C.F.R: Pert444) asnow or hereaf'e; amended), all of which, for the purposa of this Dead of Trust, shall bo deomad fixtures of the -
property above described; ail of which are referrod to horeinaftor as the “Piamisas®. - PR .

TO HAVE AND TO HOLD said fand and pfem‘ses with all tha rights, prlvl!emand aan%purwnancés thereto balonging to Trustee and his helrs, executors, administrators,
sumomandaslgns:uponme trusts and for ths usss and purposes f¢.lowing nong other. - - - -

Grantor alco as‘élgns to Benoficlary all rents, Issuas arx{ profits of Iha'PrciT.lses, teserving the right to collect and use the same with or without taking possession of tha
premises, during continuanca of default hereunder, and Juring continuanca of such default zuthorizing Banoficiary to enter upon the Premisas and/or to collect and enfores
the same without regard to adsquacy of any secqmy {crthe tadness hereby secured by any lawful meens.

‘FOR THEPURPOSE OF SECURING: (1) Performanca ofeach agresment of Grantor contained hercin; (2) Paymentof megg:d sumwith interestthereon atthe agread
rate in accordance with the terms and conditions of the £ bove mentionad Promissory Note executed by Grantor in favor of Bans! , reference to which Is hersby mads,
until pald in full at or before maturity, or as extenced o rascheduled; (3) Payment of any additional emounts, vith interest thereon at the agreed rate, as may be hereafter
loaned by Beneficlary o Grantor in connection with any ranewal orrefinancing, but Beneficiary shall not be cbilgated ta make any additional foan(s) inany amount; (4) The
-payment of any money:that may be edvanced by Bansiclery t Grantor of to third par
1o protect the security or in accordance with the coverints of this Deed of Trust. ..

:All paymsnis made by Grantoi(s) on the obligation sec:ired by this Daed o} Trust shall be applied in the follawing order:

: FIRST: To the paymentof taxes and assessnicols that t2vled and assessed egalnstthe Premises, insurance premiums, repalrs, and all other charges

... .and expenses.agreed to be paid by.Crantor(s). = o et e T LT L . . .
SECOND: To the payment of the interest due on £aid Agreement. :

- IRD: To the paymentof principal. .« - = @ ... . .
TO PROTECT THE SECURITY.HEREQF, GRANTOR (JSa}QQOVAENAN'[S‘AND AGREES: (1) Tokeep the Premises insured In Benefidiary’s favor agalnst fire and such
cther casuzlties as Beneficiary may specify, up to the full value of allimprovarnents, for the protection of Benefidary insuchmanner, insuchamounts, and in such companies
as Beneficiary may frem tima to ime ap%f:ve,‘amm licap the policies thar afor, properly endorsed, on deposii with Beneficiary and ”‘a“”&ﬁ'm"s (less expenses of
collection) shall, at Beneficiary’s option, be applled on sld indebtednass, v/hether due or not, of to tha restoration of said improvements. Such application by Beneficiary
shall not cause discontinuance of any proceadings to fcreciose this Deed of Trust.. in the avent of foreclosure, all rights of tha Grantor in insurance policies then in forca
shall pass to the purchaser at the fareclosure s2ia; (2) To pay. when due all taxes, liens {including any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any partthersof, or upon tha det secured haraby, or upon the interestof Beneficlary in the Premises or in sald debt, procure
and deliver to Baneficiary ten (10) dae(s before thaday fi.:ed b{) for the firatinterest or penalty to accrue thereon, the officlal recelpt of the proper officer showing paymant
of all such taxés and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2above, Eaneficiary, atits option (whether electing to deciare the whole
indebtedness secured hereby dus and collectible or not), may {3 effect ihe Insurance above provided for and pa the reasonable premlums and charges therefor; (b) pay
all szid taxes, liens and assessments without determiniag the validity thereof; and (¢) such disbursements shall be added to the unpald balance of the obligation secured
by this Deed of Trustand shall bear Interest from the dato of payment at the e greed rate; (4) To keep the buildings and other improvemants naw existing or hereafter erected
in good cendition and repair, not to commit or suffer anyy waste or gny uso cf the Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Benoficiary to enter atal teascaable times for the purpcse of inspecting the Premises; to complete within one hundred eighty
days or restore promptly and in a good and workmanli«ymanner any building which may ba construsted, dam or destroyed thereon; and to pay, when dus, all claims
for labor performed and materials furnished therefor; (5) ThatGrantorwill pay, promptly; theindebtedness securad hereby infu compliance with the terms of said Promissory
Note and this Deed of Trust and that the time of payme nt of the Indebtacn3ss hereby secured, or of any postion thereof, may be axtendad or renewad, and any portions
oftho Premises herein describsd may, without notice; be'relsased from tha lien heréof, without reloasing or affacting the parsonal liabliity of any person for the nt
of s2id Indettadness or the lien of this Instrument upcr the remainder of the Premises for the full amount of said Indebledness then remaining unpaid, and no change in
the ownership of the Premises shall releass, reduce or ctherwise affectany such personal liability or the lien hereby creatad; and (6) That Grantor is seized of the Premises
in foe simple and has good and lawful right to convey the same and that Graator does hereby foraver warrantand will forever defend the tiie and possession thereof against
the lawful claims of any and all persons whatscaver. - :

ITiS MUTUALLY AGREED THAT: (1) If the'sald Grano1(s) shall fall or nc glect to pay installments on said Promissory Note as the same may hereafter become due, or
upon dafault in the performance of any agreement hereunder, or upon salc or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed

- inany courttoenforce any lien on; claim againstor interestin the Premises; then all sums owing by Grantor(s) to Benel under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become due and payabie atthe or!ion of Baneficiary on the applicztion of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. In the event of such default, Benai ciary may axercise all remedies at law and in equily including, but not limited to, the following:
-ggwamng the collateral and enforce the Promissory Note; (b) foreclosing this trust deed judicially; or (c) executing or causing the Trustee to executs awritten Notice of

fauitard of Election To Cause Sald Property To Be Sold tosatisfy the obilﬁgﬂons hereof, and Trus'ee shall fila such notioe for record in each county wherein said

or some part or parcel theroof is situated. Beneficiary shall also ceposit v. it Trustes, the Promissory Note &nd &ll documents evidencing expenditures secured hereby,
whereupen Trustee shall foreclose the Deed of Trust in‘accordance witiiOregon law. " .- T

- (2) Grantor(s) agrees to surrenderpossession ot the I'remises to the Purchaser as provided by law.
) Berafiiaty may appointa successor Trustss at a1y time by fillng for recor
a0t cinied b st ot

, with Interest thereonat the agreed rate, where any such advances are mada

g\glﬁ&\sbfﬂesdfﬁa%unty Recorder of sach county In which sald property or some part

. n of Trustee.. From tho iime the substitutian is fi for record, the new Trustoe shall succeed to all the powers, duties, authority and title of

“the Trustse named harein or of any successor Trustee.” Each such subst ution shall be executed and acknowiedged and notice thereof shall be given and proof thersot
‘made, in the manner provided by law. .. ..., 5 L T o -

“(4) Upon payment In full by sald Gran ntor(s) of his Inde stadness héretinder, Trustee shall reconve; onvey o s2id Grentor(s) the Premises according to law.
SyShodld the Premises or any part thereotbia taken £/ reason of any peit i improvementor condsmnation procooding, Benafidasy shall be entitied to all compansation,

. (a}f)l%rdsiand other paYmenggj ?éa{{gef_u?iexefor.ﬂ;tg the extent mcesg:yyu liquidate the unpald balace, inchuding accrued intarest, of the obligation secured by this Dead

of Trus o I LTI R RN :  TR T
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!II Grantor shall pay all costs, disbursérmients; ekpenfs and reasonab&c attomny fees Casts?) Incurred ty Benaficlary in o!ec&ng or enforcing the lien of this Deed
rustwhether or not suit oracﬂon Is actually commencad, 518 includo; Mmout II ,recording fees cost of tile lien searchas, surveys and attorney's fees
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by Charles Jackson :
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‘Withess my hand and seal of
Bernetha G. Letsch, Co. Clerk
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