B0, BOX' i
1A _PINE, OR.97739 -
SURVIVORSHIPSHIP -

THIS TRUST DEED, madethis /3734

OF ‘SURV‘IVORSHiP fod 1A L8 .. ay>s~

as Granior,__FIRST AMERICAN "'ITLE INSUR/NCE GO, . ' .

HAROLD ELLIOT

» as Trustes, and

as Benq?ciaiy,

Grantor irrevocably f;gfarit;i Largai ¢
KLAMATH RIS 0 O s

* SEE ATTACHED EXHIBIT “A* FOR LEG
‘A PART HEREOF BY REFERENCE HERETO

" TAX ACCOUNT NO

 WITNESSETH:
| conveys. to. trustee in trust, with power of sale, the property in
Co:miy, | cdescribedas: 0o o :

together with all and singular the tenement:, hereditaments ¢l appurtenances and afl other rights thereunto belenging or in anywise now or

hereafter appertaining, and the rents, issues and profits therecf and all fixturcs now or hereafer attached ¢o or used in connection

te. ; .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained
OUSAND THR:1T HURDRED FIFTY DOLLARS AWD NO/100

TWE -SIX

with said real
and payment of the sum of

Dollars, with irterest thereon sccording to the terms of a promissory note

of even da’e herewith, payable to bencﬁciﬂ}:_or order and made by grantor, the final payment of principal and intzrest hereof, if not sooner paid, to
v, 2031 ,

be due and payable QCTOBER

The date of maturity of the debt securcd by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. In the event the within descrixd property, or any jrt thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first havirg obtained the wiiiten consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations szcured by this instrument, frresp ctive of the maturity dates expressed therein, ot herein, shall become immediately due and payable.

To protect the security of this trust de2d, grantor agrees:

1. To protect, preserve and mainiin said. property -in good
condition repair; not to remove of demolish any building or
improvement thercon; not to commit or permit any waste of said

roperty.
P 2. To complete or restore promptly erd in good and workmanlike
manner any building or improvement which may be con:tructed,
d';mged or destroyed thereon, and pay when due all costs ixcurred
erefor.

3. To comply with all laws, ordirances, regulations, covenants,
conditions and restrictions affecting said property; if the beneficiary so
requests, to join in executing such financing statements pursuce: to the
Uniform Commercial Code as the bepeficiery may require and to pay
for filing same in the proper public office or offices, as well a5 the cost
of all lien searches made iling officers cr searching agencies as may
be dezmied desirable by the beneficiary.

4, To provide and continuously mainiain insurance on the build-
ings now or hereafter erected on the szid ‘gremises against loss or
darmage by fire and such other hazards as the beneficiary may from

time to time require, in an amount not less than $ full insurahl

the latter; all policies of insurance shall be delivered to the bereficiary
as soon as insured; if the grantor shall £l for any reason to procure
any such i and to deliver said policies of the benzficiary at
feast fifteen days prior to the expiration of nny. policy of insurance now
or hereaft=r placed on said huildi teneficiary may procure the
same at prantor’s expense. 1he amount collected under any fire or
other insurance policy may be applicd by beneficiary ujpon any
indebtedness secured hereby and-in -such order as beneficiary may
determine, or at option of beneficiary the cntire amount so coliected,
or any pant thereof, may be released to grantor. Such application or
ralease shall not cure or waive any defauit or notice of default
hereunder or invalidate any act done pursuant to such notice,

5. To keep said premises free from construction liens ard to pa
all taxes, assessments énd other chsl;;é?s Crit may be levlfed or(assess
vpon or against said property ore any part of such taxes,
assessieerts and other cgarges become past due or delinqucnt and
gmmpﬂy deliver receipts therefor to bencficiary; should the grantor

it to make payment of any taxes, esses ments, insurance premiums,
liens ot other chm%gsnpayable by grantor, sither by direct pavyment or
by providing beneficlary with funds - with v/hich to make such payment,

‘beneficiary may, at its option, make

yraent thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby,
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shaﬂbeaddedma:ldbecou!capanof!hedebtwcumdby
this trust deed, without waiver of any rights arising from breach of any
of the covenants hereof and for such payments, with interest as
d, tre property hereinbefore described, as well as the grantor,

shall be bound to the sams extent that they are bound for the payment
of the obligation herein described, and all such payments shail be
immediately due and payable without notice, and the nonpayment
thereof sha’l, at the option of the beneficiary, render all sums secured
by this trust deed immedintely due and payable and constitute a breach
of this trust deed,

6.-Tc pay all costs, fecs and expenses of this trust including the
cost of title search ss well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee’s
and attormey’s fees sctually incurmed.

7. To appear in and defend any action or proceeding pusporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or procecding in which the beneficiary or trustee ma

thay 1 i éppu , including 2ny suit for the foreclosure of this deed, to pay all
written in companies acceptable to the bereficiary, with loss payable &/ 8 LUgosts

and cxpensss, including evidence of title and the beneficiary’s or
trustee’s atiorney’s fees; the amount of attorney’s fees mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of aa zppesl from any judgement or decree of the trial court,
grantor further aimcs to pay such sum as the appellate court shall
2djudge reasonzble s the ficiary's or trustze's attorney’s fees on
such eppezl.

i is rautually agreed thet:

8. In the eveat that any portion or all of sail property shall be
taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of
the monies payable as corx:fensation for such taking, which are in
excess of the amount required to pay all reasonable costs, expenses and
attomey's fess nccessarily paid or incurred by grantor in sxch
proceedings, shall be paid to beneficiary and applied by it first upon
any ble costs and exp and ziterney’s fees, both in the trial
and appeliate courts, ily paid or inc d by beneficiary in such
Emceedings. and the balence spplied upon the indebtedness secured

ereby; and grantor agrees, ot its own expense, to take such actions and
cxecute such instumerss es shafl be necessary in obtaining such
companeation, pronpdy upen beneficiary s request.

NOTE: The Trust Deed Act providas that the trustee hercundsr must be either an attornay, who Is an active membar of the Oregon State Bar,
a bank, trust company or savings and loan assoclation :cuthorized to ¢o busincss under the laws of Oregon or tha United States, a title
Insuranca company authorized to insuro title to real propcrty of this stats, it subcldiarles, affillates, agents or branches, the United States or
any agency thereof, or an escrow agent ilcansed under CR3 696.505 to 626.585
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any time and from’tims 10 i e upon written st of

*. " beneficiary, payment of its fees ‘and preser iation of this' deed ‘BX the '
- note for ‘eadorsement (in case of Rill:recon eyances;  for: can llation),
ithout  affecting - the- liability of any ‘persca for the paymen: 'of the -

of - said ‘ property;. (b) join -in granting -any ‘ezssment or ‘creat'ng  any

- wil i
- “indebtedness; trustee may (a) consent to th: making of any mep or plat -

affecting’ this decd or the lien or charge the:eof; (d) reconvey, without -

warmranty, - all " or .any ‘part of the : property. The - grantes in any

reconveyance may be described as the ‘person or ‘persons ‘legally .

entitled thereto”, and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness therzof, Trustes's fees for any
of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary my at any
time without notice, either in person, by agent or by a-receiver to be
appointed by a court, and without regaxi to the adequacy of any
security for the indebtedness hereby secured, enter upon ani take
possession of said property or any part thezeof, in its own name sue or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable atorney's. fees. upon any
indebtedness secured hereby, and in such order as beneficiary may
determine, o

11. The entering upon and taking posszssion of said property, the
collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the property, and the application’ or release thercof as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuart to such notice. :

ction thereon; (c) join in any ‘suborciation or other apreement -

onducss i sale; ﬂzg_‘fgmntor'lor: any oszr"pem rson so pri iteged by

RS 86.753, may cure the default o defaults. 1f the deforns oo,
& failure to pay, When due, sums secured by the trust deed, the detimlt
may be cired by paying the entire amount due at the time of the cure

‘other’ thad such ﬁtﬁan-as;wculd not then be: due had po defenit

'occurred.‘*xﬁ' othier default that is capable of being cured may be
cured by tendsring tie performance required under ihe obligation or
trust deed. In any case, in addition to cunng the default or defaulis, the

» person:effecting ths cure shall pay to the beneficiary sll costs and

expenses actuzlly incurred in enforcing the obligation of the trust deed

" together with trustee’s and attorney’s fees not exceeding the amounts

provided by law,

14, Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustse may sell szid
property. either in one parcel or in separate parcels and shall sell the
parzel or }J:atccls at zuction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matters of fact be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor

beneficiary, may purchase at the sale.

15. Wken trustee sells pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustes and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
deed, (3) to -all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in

12. Upon default by grantor in payment of any. indeb:edness
secured hereby or in his performance of eny “agreement hereunder,
time being of the essence with respect of such payment :nd/or
performance, the beneficiary may declare all sums secured liereby
immediately due and _payable. In such an cvent the beneficiary at his

lection may p to foreclose this trst deed in equity as a
mortgage or direct the trustee to foreclose: this trust deed by
advertisement and sale, or may direct the tstee to pursue any other
right or remedy, either at law or in equity, which the beneficiary may
have. In the event the beneficiary elects to foreciose by advertis:ment
and sale, the beneficiary or- the trustes sha!l execute and causs to be
recorded his written notice of default and bis election to sell the said
described real propenty to satisfy - the “ cbligation secured hreby
whereupon the trustee shall fix the tims anc place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 t0 86.795. .

13. After the trustee has commenced foraclosure by adveriszment
and sale, and atany time prior to 5 days b.fore the date the trustee

the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entitled to such surplus.

16. Beneficiary may from time to tme appoint a successor or
successors to zny trustee named herein or to any successor trustee
appointed hereunder. Upon such a}:gglintmcm, and without conveyance
fo the successor trustse, the latier shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed

- hereunder, Each such appointment and substitution shall be made by
written instrament ezecuted by beneficiary, which, when recorded in
the morigage records of the county or counties in which the propenty is
situated, sh2ll be conclusive proof of proper appoiniment of the
successor tritstee,

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustes is
not obligated to notify any party hereto of pending sale under any
other.deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding
is brought by trustee.

The grantor covenants and agregs; 10 and with the beneficiary and tiose clamung under him, that he is lawfully seized
in fee simple of said descr{bgd req_l property and has a valtd .unenatnzperg:{ title t:’zerctq :
- TRUST DEED ‘RECORDED APRIL 1, 1994 IN "VOLUME ¥94 PAGE 9577 RLAMATH COUNTY MORTGAGE
. RECORDS; WHICH HEREIN {BEYZFICIARY: REVAINS: FULL LIABLE FOR.

and that he will warrant andfqréverra’efen‘d the same azainst all persons whomsoever.

The grantor warrants that the Prsceeds of the Iba’u represented by the above described note and this trust deed are:
{a)* primarily for grantor’s persoaal, Jamily or Aousehold purposes (sce Important Notice below),
{b) for an organization, or (even if grantor is‘a rictural person) are for business or commercial purposes.

This deed applies to, inures to thz benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
exzculors, personal representatives, successors and assigns. The terin bencficiary shall mean the holder and owner, including
Dledgee, of the contract secured hereby, whether or na: named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the Jeminine and. the neuts; and:the singular number includes the
plural. R B ST ~ Slie o

IN WIINESS WHEREOF, said grcntor has hereur’o set is haud the day and ¥

i

ot

*IMPORTANT NOTICE: Delots, by lining out, Whlchevar wahem) (a)

or () is not applicable; if warranty (a) i3 zpplicable.and the
bensficlary I3 a creditor as such WOG I8 definsd - In the

GUY HAYES JR.

Truth-in-Lending  Act and Regulatioh (Z, t7a bensficlary VUST KARENE HAYE§ —

comply with "tho “Act - and - Regulation by:- making < required
disclosures; for this purposs use Stavens-1.:88 Form No, 1319, or-

uivalent. i compliances. with the ‘Act Is rot tequired, disre Jard:

eq|
this notice.
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BE ITREMEMBERED That o1 this __Le,.__day’of ﬁé&‘a___. 19 _2¢__, vefore me, the
ed A G R st

uﬁd rsigred, a Natary Public in am’ for said Coumy and Siate, persanally appeared the within nam

. knawn to me to be: the zdennca! indi: 'tduaLA_.desmbed in'and who mczaed the within instrument and acknowledged to
: ?r;e that cexecuted 1717 same freely and voluntan!y
B INTESIW NYVWHEREOF,}!havekereunro aetngrhandandaﬁizedmyoﬁ‘iaalsealthedayandyearmabove

i 3 é Notary iblzc fo§ Oregan

o My Commzssu n e);mres

" REQUEST FOR FULL RECONVEYANCE -
.~ To be used only when obligations have besn paid.

T0: E : e Z)ustee

The undersigned is the Iegal ovrer and holder of all mdebrairzess secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paidand satisfied. “You hereby are directed, on Dbayment to you of any sums owing to you
under the terms of said trust decd or. aursuont 16'stetate, to. cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you- herewits together -with ‘said trust ‘deed); and- to: reconvey, without warranty, to the parties

, deszgnated by the terms of satd trust ¢ eed rhe estale 1 7w held by you under the szme Mait reconveyance and documents to

Do not loss or destmy thls Truet De(x . R THE | OTE \hich it secures. Both uM be cellvemd to the trustes for cancelation bafore
meonveyanca wm bs made : . R .

ﬁﬂKlHQFIMEEE)

CUY HAYES JR. .
P. 0. BOX 852 ::i*
_G.ILQREMQWN

HARnLD FITTOT el Lo
P. 0. BOX 413 X ' I Sg.-fm':?wyed »
_IA_PINE. OR: 9773 . IR D o Femen




Lot 13 in Block 5, Plat .No. 1204, Lit:le River: Ranchg\according to thc
official plat thereo. (<] ,f;ie in' he fico of tho Cuunty Clerk of

Klamath County, Oregon. e
_SUBJECT T0: -

. 1. . Taxes for: 1996—97 are now a 1ien,‘, bu: aot yet payablo.

NOTE: Taxes for 1995-96 are pa.?.d in the amount of $136.24.
) (Account No. 2309-21\—24430. Key No. 699033) R

T

2. Any unpaid charges orvaaseoamenta:of Little Rivetnaonch ?roperty Oﬁnets.h‘

3. Easement, including the teis and'pio¢loiona thercof, executed b§ Harold D. Barclay
and Dorothy Barclay, husband and wife, to F:ed L, .Mahn, dated May 29, 1963, tecordcd July. e
31, 1963, in Volume 367 page 76, Deed reco:ds of Klamath Gounty, Otegon.' . L

4, Declatation, resttictions, )totective novenants and conditions, including the terme ;
and provisions thereof, recozded Hay 28,.1931, in Volume u81 paga 9688, Deed tecozda of S
Klanath 00unty. Oregon.“c“ La i ] . : ot

5. Eaaemonta ‘a9 contained on ula plat. 57 S ',j : ’ "_' . » e

6. Reservations and testrictio1s as contained in the declaretion as follows: ""fee title
to all privata ways, streets, roads, prival:e reckeation aroa, semi-public recreational or
service areas, and common areas shall be coaveyed, by ownzrs, to the Little River Ranch
Homeowners Association. Dedica"i, donate aad conveyi l:_o "-Klamath Cotmty Lot 10 Block 5

for pubiic Eacil:lties purposes. : P SRR

7. Electric Line Right of Way aasement, 11c1uding the tarme end provioiono thereof,
from Little River Ranch-to. Hidstate Electri~ Cooperative, Inc., a cooparstivo corporation,

dated May 6, 1981, recorded Novc nber 8, 193,., in Volume M2 pago 15387, Deed records of
Klamath County, Oregon. , : L R ' '

8. Trust Dead, including the £arms and pzov:leiona theroof , ev:ecutad by Harold Ell:lol:. :
as grantor, to Bend Title Company,: as. ‘trustae,: for Hargaroe L: Gregory and Irma L. DeGraEf.
as beneficiary, dated March': Jo, 3.9914 recozded April 1, 1994, -dn Voluma M94 paga 9577,
Hortgege records of Klamath Couniy, ‘Orégon, to. secura thae paymaat of $54,000, 00. '
{Covers gddition property) VHICﬁ HER:EI.H GRAUTOR REHAI'H-) FELLY LIABLE FOR, -

 Filed for record at request of ‘ ounty Title. RSN SLNN SR L the 15¢h day
: of_QL‘..tQ.h.e_L_____’AD 19’ 210 o’c{ogk “ P M and duly recorded in Vol. _M9& |

v s '. i '. o 1."‘"" : G ounty Cler
- FEE .$25.rOO,;l : N abas 52 7%7




