- ' . THIS TRUST DEED, made on OCTOBE 14, 1996, between =
- MERL .J." HOWLAND and CAROL A CWLAKD, ‘hurband and wife , as Grantor,
AMERITITLE . . .~ ., as Trustee, and . LR
- JOHN D. ALARCON AND DARLENE AL7RCON ,” huctand and wife cr tho survivor thereof,
as Beneficiary, 0 oo oo SR S

B s}jeiisiahd_convejmrt,o trustee in trust, with
-Oregon,;: deecribed as: ’ '

together with all and singluar the tenements, heredxtaments and ,appurtehénéas znd all other rights thereunto belonging orin anywise
now or hereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro . Ry ; i : ,

FOR _&mpe SE OF SECURING FERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTY SIX THOUSAND** Doliars, wicl: interest therccn i : : X
according to the terms of a (fromissory noie of even date herewith, payable to beneficiary or order and made payable by grantor, the
final pay t of principal and interest Lereof, if not sconer paid, to be due and payable October 15 2016 .

The &egf maturity of the debt secured by _this instrumerst is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the wvithin described protg_(;rtz‘:1 or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_alienated by the grantor without first having obtaired the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, lriespective of the maturity dates expressed therein or
herein, shall become immedxatei%sdue and payable. : : :

To protect the security of this trust deet, grantor agrees; - o . .

1. To protect, preserve and maintain sai¢ property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit zay waste of said ptﬁgerty. o . .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

ed or destroyed thereon, and pay when due 2ll costs incurred therefor. . . .

3. To comply with all laws, ordinances, reulations, coveaants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to g'_ojn in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary m?g Tequire
andto pay for filing same in the ropgragmbhc office or oifices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirabl= by the beneﬁcia:\iy.. . .

4. To provide and continuously maintain ncurance on the buildings now or herexfter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in zn amount not less than the” full insurable vaiue,
written in compani table to the beneficiary, with loss payable to the latter: all policies of insurance shall be delivered to the

f grantor shall rocure any such insurance and to deliver said policies to the
€ now or hereafter placed on said buildings,

L > llected under zny fire or other insurance policy ma{)be applied by
beneficiary upon an{ indebtedness secured hereby and in such order as beneﬂcna\g/ mai/ determine, or at option of bene iclary the
entire amount so collected, or an&' part thereof, may be released to grantor. Suc . application or release shall not cure or waivé and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from consiruction liens and to .
assessed upon or against said profperty before any part of such taxes, assessments and other char;
promptly deliver receipts therefor to beneficiary; should the grantor fail to
premiums, liens or other charges payable by grantor, i
make such payment, beneficiary may, at its option, e pay1
in the note secured hereby, together with obligations describad in paragraphs 6 and 7 of this trust deed, shall be added
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the tg ) re described, as well as the grantor, shail be bound to the same
extent that they are bound for the payment of the 0 I ed, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereo 11, f eficiary, - render ail sums secured by this trust deed
immediately due and payable and constifute 2 breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed inciuding the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustes's znd attorney's fees actually incurred.

. 7. To appear in and defend any action or prozeeding purportiag to affect the security rights or powers of beneficiary or trustee; and
Inany suit, action or proceeding in which e beng clary or trustee may appear, including any suit for the foreclasure of this deed,
topay all costs and expenses, including evidence of title.”and the beneficiary's or trustee's attorney's fees; the amount of attorney’s

fees ‘mentioned in this paragraph 7 in cases; shall be fixed by the trial cotirt and in the event of an appeal from any judgement or
decress of the trial court, grantor further agrees to pay such sum as the appelate court shall adjudge reasonable as the beneficiary's

or trustee’s attorney's fees on such appeal: ’ :

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elecis, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereundler must be either zn attorpey, who is an active member of the Oregon

State Bar, a bank, ‘trust comipany, or savings and loan associction authorized t0 do business under the laws of Oregon or the United
States, a title insurance compan: -authorized to insure title to _r-;.a;legmpertyfof this siate, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an ¢scrow agent lice under ORS 696.505 to 696.585. .
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- in excess of the amount required t all le costs, 3xpenses and attorney’s fees necessarily paid or incurred by grantor in such .~ -
ggncepdings,; shali be: paid'to henef?&ary  applied : by tﬁrsnggl any such reasonable co_st.z al::d' exglgns&c attomey's fees,

both in the trial 2nd appellate courts,  necess wily paid-or in¢urred by encficiary. in such proceedings, and the b@lanceappﬁad:ggﬁme
indebtedness secured hereby; - and: gantor agrees;:at-its cwn expense;, 'to take such'zctions and execute such instruments as be
necessary in obrtammi‘such compensation, D:omptly. upon be teficiary's request.; . Sl X . ‘

9. Atany time -and. from time to time upon written request of beneficiary, payment of its fees and gresemauon of this deed amd the -
note for endorsement (in case of full reconveyances, for carcellation), without zffecting the liability of any person fer the payment of
the indebtedness, trustee -may (a) consent to:the making of: any map or plat of said property; (b) join in nting any easement or
creating any restriction thereon; aScl:) join in' any  subordination or other agreement affecting this déed or the lien or arge thereof;
(d) reconvey, without warranty, or any part of the profgcrty.- The grantee in an reconveyance may be described as the “person or
g_ersons legally entitled thereto,” and the recitals therein of 2ay matters or facts shall be conclusive proofof the truthfulness thereof.

tee's fees for any of the services mentiored in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benefic Taay at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a couit,” and without rz3ard to the adequacy of any security for the indebtedness hereby sécured, entér upon and
take possession ol said property or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
including those past du¢ and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of sucﬁ rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of cefault hereunder or invalidate any act done pursuant to such notice.

12, Ugon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his elcetion may proceed to foreclose this trust deed in uity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law orin iguity, which the beneficlary may have. In the event the beneficiary elects to foreclose by advertisement and safe,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustes has commenced forcclosure. by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged I:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by payu[xlg the entire amount due at the
time of the cure other such portion as wvould not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the perfcrmance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person effecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trus:ee's and attorney's fees not exceeding the amounts provided by law.

Otherwise, the sale shall be heid on th:e date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ret%mred by -law conv:gm the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
but including the granior and beneficiary, may purchase at the sale. _

15. When trustee sells pursuant to “the - powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustse and a reasonable charée by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to persons having recorded liens subse(iuent 1o tne the interest of the trustee in the trust deed as
theiﬁ eguf:restsh maylappear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to suc] us. . »

16. Beneﬁciarysurglay from time to time appoint a successor or successors to any trustee named herein or to auy successor trustee
appointed hereunder.” Upon such appointment, - and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

made by written instrument executed by teneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be g:onclu;slvc‘alf)roof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deec, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an garty hereto of perding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusiee shail e a party unless such action or é)rc ceedmf is brought by trustee.

The grantor covenants and agrees to ‘and with the beneficizary an the beneficizry's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever cefend the same e:igamst all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) grimanly for grantor's personal, family, or household p s€es gN(_)TICE: Line out the warranty that does not apply]
(b) Tor an organization, or (even if ﬁntor is a'natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and. assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not namex! as a beneficiary herein. ‘

In construing this mortgage, it is understood that the mortgzgor or mortgagee may be more than one person; that if the context so
re%u_xres . the singular shall be taken to mean znd include the plural and that generally all grammatical changes shall be made, assumed
an fied to make the govisxons, hereof appli equally to corporations and to individuals,

IN élnl%NESS WIHERE 5

¥, said’ g_ranto’r his hereunfo set his hand the day and year fi bZ);e written.
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STATE OF OREGON, County of _/\ /ﬂmzf"%: i __Jes.. o '
This instrument was acknovlé ged before me :on, /Oétﬂéé‘k‘ /S, ﬁ 9(, .,
By MERL J. HOWLAND and CARQIJ A HOWLAN'D e — g ; "
My Commission Expires - \57&(’,{00‘0 E R &Mﬁ Lfé'/(/"’:/

~-. . Notgry Public for Oregom .

REQUEST FOR FULL RECQNVEYANCB (To be used oaly. \'vh:eﬁ

, Trustee

The undersigned is the legal owner and holds: of all indebtecaess secured by the fore§oing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. “You 1:reby are direcied,  on payment to yeu o any sums owixéﬁ to you under the terms of the
trust deed or pursuant to statute, - to cancel all cvidénces of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, vithout warranty, - to;the parties designated by the terms of the trust deed the estate now
held by you under the same.- Mail reconveyarca and documerts to:: .., 5 ch ot R . i

DATED: .~ . f9

" Do not Tose or destroy this Trust Deed OR Tk} NQTEwhiclz

Both must e delivered to the trustee forcanc’g»l‘ﬁtlonibeforef
‘reconveyaace will be made. EER Y .




dian, Klamath County, Oregon,
. 3 1 3t ry of the ‘right of way of Lost River
Liversion Canal. R : e

RCHPYLIS THEREFROM beginning at: the lortheast corner of ‘the 5W1/4 NB1/4 of Section

21, Yownship 39 south, Ranye' 9 Bast. o7 the ‘Willamette Mefidian, Klamath County,

Uregon, thence West 343 feot); thence in a:Southeasterly direction following Drain

No. "1, 6aw feét’ihte;:séétiqg the East line of ‘the ‘5W1/4 NE1/4 of said Section;
Lhence North 45¢ feet to the point of beginning.’

AND ALSC EXCEPTING, beqii ‘ a poi. St of the Northeast corner of

5Hl/4 NE1/4 of Section in - ship - out] ange 9 Bast of the Willamette

Heridian, Klamath County, Cregon, which point is also the intersection of the

Westerly line of Drain ¥o. 1 and the ¢ ’

Joe Wright Road; thencs running in a; 1

line of Drain No. 1, to th2 Bast lins of said sWi/4. £ ,

thence South alonyg the Bas: line .of said SW1/4 NE1/4, to the intersection with the

basterly line of the .No. _ 1C-4B-1A Latoral; . thence 5liortbw§ster1y‘along the said

Basterly line of said: Lateral a distance of 1;240 2t to the center line of said

County Road;: - thence Bast ng, the canter line ‘of iid road a distance of 420 feet
L to fl,;he.,p.éacfe,‘bf_b{giﬁr’iihg S [0 R e R A

STATE OF OREGON: COUNTY OF K

Filed for. record. at request of “the 15th

of __OCtober .=~ - Lt -3:70 oclock ___P.M., and duly recorded in Vol. _Mas

“of - _Mortgage: o Page

day

B : e e ;- . Bernetha G. Letsch ., .County Cler]
FEE $20.00 el an ol iU DBy o tzbfﬁhz /ggjg/,
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