J a3 Grantor,

., a8 Trustss, and

ropor ¥ 2gi-ultural, timber orirazing purpoces;:together ingular the tanements, hereditaments and
eppurtenancss and all other rights thvernunt‘o’bu} anging or In anywize now 8pperizining, end the rents, issues and proiits thoreof and ail fixtures now
attachad to or used in connection with said real oriats; B ’ S I - ) .

. Forthe purpeso of securing: (1) PaS'n;\ent t ?n&zoﬂbi 8 in the prnnqpal;dtﬁ ovfs.l3“2 161 ,> ]’ §‘ _ Bl"ld &li ather lawiful chafgas evidenced
by & loan agreemont of _i?ven dats. haréwifh!‘ mad Jb éﬁya‘ilq to the order of be'r{gfiéiary &t ali times, in monthly payments, with the fuil debt, it

ot paid earlior, dus and payable on.

 and any extensions thcraok . . . 7

() performance o?,éth égréa nt of grari’tbrnhtrriei ecntaiqédj (3) pcrxyméntb of all sh’[riétaxpen;iﬁd or advanced by bensficiary under orﬁ pursuant to

; =

_ the terma herect, togathar with iﬁtarp‘é’!’:a:thQ nots oy 9 D :
,.;.To.pmtéclthesacuﬁtyoithist;gstﬂé‘é jrar Cr gree R A

1. To keap said property in gqod;cohd«t:d}j am: tepair; riot to remove or demolich any'b_uildi’ng thereon; to complote or restore promptly and in good
and mrkmmlikqmanngnany:buudingSWhich,may ba. construclad, damaged or.destroyed thareon and to pay when dus all claims for labor performed
and materials furnished therefor: to comply. with &!! Iawraffacung 8aid property or roquiring any alterations or improvemants to be made thereon: not to

commit or perm# viasta theract; not'ts’ commit, suffér or pe R any act upon said property in viclation of law; and do all other acts which from the
character or use of said property ip;a‘y_ be rga;gngvneqeés@ry:gthe cpacific enumerations harein not excluding the general.

2. To provide, maintain and deliver to beneficia-yinsurance on tho premises satisfactory to the baneficiary and with loss payable to the beneficiary.
The amount collettad under any fire or othér instr.ince policy may bo epplied by beneficiary upon any indebtedness secyred heteby and in such order
as beneficiary may dstermine, or at option of beneficiary the entira amount so collacted ‘of any part theract may be released to grantor, Such
application or release shall not cure or waive any dfault or notice of ¢ sfault hereunder or. invalidate any act done pursuant to such notice.

3. To pay all éoits, tass anid expensss of this trust including tho cost of tile search as v;éjl és other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's end attornay's fees actually inq_uned:s; permittsd by law. .

" 4. To appear in and dofend any action of procs ading purporting to affect the security hataot or the fights or powers of beneficiary or trustee; and to
pay all costs and expences, inc!ugiqg costs aof gvidence of title.and alternoy's focs in a- fezgonabls sum as permitted by law, in-any such’action or
preceeding in which beneficiary oF trustee may app.ar. : : : )

5. To pay at least ten (1 0) vdays prior to delinquancy aif taxes or ¢.ssessments &ffacting the propary; to pay when due all encumbrances, charges
and liens with interest on the property or any partth reof that at ‘any tie appear to ba prior er superior heroto,

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without

cbligation to do so end without notice to or demand-op grentor:anc vithout releasing grantcr from any cbligation hereunder, perform or cause to be
ned the same in such manner and to such ¢xtent-es béneficit 1y may‘déem necoseary to pretoct the sacurity hereof, Bensficiary may, for the

purpose of exercising said powsrs; enter onto the properly; commencs, appsar in.or dafend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; Pay, purchase, coricst or compromise any encumbranca, charge or lian, which in the judgment of
beneficiary appears to be prior or superior hereto; end in exercizing eny such powers beneficiary may incur any liability, expend whatever amounts in
its absoluts discretion it may deem:- y-tha-efor including ‘cast cl:evidencé oftitie;” smpicy counsel and pey his reascnabio feas, Grantor
covenants to repay immediately and. without demerd ws sxpanied hereunder by baacficiary, together. with intorest from dste of expenditure-at
tho niote rete until paid, and the repayment of cuch 3. hareby, -7 e S } ) i

itis mutually agreod that o L SR T o : ;

7. Any award of damagas in connection with any zondemnation for public use ot or Injury to ceid probsity of any part thoraof s hereby assigned and
shall be paid to benoiiciary whe may apply or releces such monles 13~eivad by Itin the samc manner.and with the same effect as above provided for
dispesition of procesds of ﬁre/or,othsrinsuranw.;,;i e REETTEANS S I RIS A I N :

Dalivor to - RSSOCIATES FINANCIAL EERVICES COMPANY OF OREGON, Ine.

3926 SOUTH 6TH STREET KLAMATE FALLS. OR 97603




ament, the beneficiary may declare afl sums -

vesed: o forecioss this-trust deed in equity in the manner

by advertissment and srla.  In the latter svent the bensficiary

slection to sell the said descrived real property to satisfy the

bylaw. "o - ‘
v _ steo’ ,'the grantor o other person pays the entire amount then due
and Jation secursd thereby, the gra - or other person making such paymenit shall also pay to the
benefiziary all the costs and expensas actually ir.curred in'enforcing th 18 of the obligctions as permitted by law.

1. Upon any default by grantor lh‘ereund:axr, gr‘gn'tor;a henef ég:'bqabl§ attorney faes incurrod by beneficiary consequent to
.grantor's default. Grantor will pay these feas Upen'demand!+*'" e R )

12. After a lawful lapse of tima foﬂowing the rcordation of the riotice of.defauit and. the giving of notice of sals the trustes shall sall the property as
provided by law at public auction to the highes: bidder for cash payablo at the time of cale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or \f{ghan% Any rson exdqdipg thc{tmqtaem‘ayipyrchgqe atthecals.: © -

13. When the trustee sells purhuﬁnt ‘to ih'é powers pro\}ided.jt;hs,tee shall epply the proceeds of sale to payment of (1) the expenses of sals,
including the lawful fees of the trustea and the raasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded lians subsequent to the int t of tha beneficiary and the trust dead as their intercst may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succeuc or in intsrest entitlod to such surplus. o B

14. For any rezson permitted by law, tho béneﬁéiéry may from tirné to ﬁmevvappaint__a SUCCESSOr OF SUCCOSEOTS 10 any trustee named hersin or to ény
successor trustee appointed hereundar. Upon auch appointment, and without conveyancs to the succossor trustee, the latter shaill be vested with all

title, powers and duties conferred upon any tru'st_a 2 ljerein named or appointed hereunder,

The grantor eovanaﬁps and agrees to and vith the beheﬁéinjy‘:and those g:lai&lihglunder him, that he is lawfully seized in fos simple of said
described real property and has ‘'valid, unencumbsred title ‘thercto and that he will: warrant and forever defond the same against all persons
whomsoever, i e R L B : )

THIS INSTRUMENT DOES NOT GUARANTEE THAT. ANY PARTICULAR USE MAY BE MADE OF THE PRCPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK V/iTH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. , ST : -

This dead applies to, inures to the_béneﬁt of &ms binds all paﬂies herete, their Heirﬁ, logctess, dovisess, administrators, executors, successors and

assigns. The term benaficiary shall mean tha heo or &nd owner, inciuding pledges, of the nate sscured hereby, whether or not named as a beneficiary
: ; he feminine and the neuter, and the singular

‘herein. - In.construing-this.deed. and:whenever. 1) Sontexti 60 1o ‘*tha‘rh&seulivie‘"e:hdeﬂhé!ddéé'
number includes the plural R kA : TN NE SR AR E g N
IN WITNESS WHEREOF, the grantor ha hore ‘;lt?se_t fs hand end sezl the day and year first above written. v
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STATE OF OREGON. .1 . - G5 + OFFICIALSEAL ~ .
STAT;.G?'QREG‘?N" L : L ;I JAMES A, SOWLES: ..
o B : - NOTARY PUBLIC-OREGON
37 COMMISSION NO. 052688
= MY:COMMISSION EXPIRES 14AR. 25, 20001 -

ik

Countyof - -}

4 Personally appeared the abovéa named _BONN

acknowiedged the foregoing insirum_é o'k

N X (r// o i fon expire:

~_ voluntary act and deed.

Por . 36,2000

U Notary Public S T
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't afs secuned by the & vgaing tust doed. A3 euno e scured by a3id ust dood have besn Rl paid and satlsfed, Vou heraty
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A tract of iand_,s;tuata Section 5,Tm’nshxp4OSouth, Ran%e 10 East of the Willamette
Meridian, Klamath County, Oregon, more particularly:described as follows: :

Beginning at the most Northwesterly comer of above said tract of real pro rty, which
corner lies at the interseciion of the Easterly right of way boundary of the %eur ington
Northern Inc. Railroad ard the Easterly right of way boundary of the U.S. G-1 Lateral
1rigation canal; thence along said xr’n%atmn canal right of way boundary North 41

degrees 29’ 30" East 383.:14 feet, and North 78 degrees 16’ East 311.64 feet to a 1/2 inch
galvanized iron pipe marking the true point of beginning of this description; thence
continuing along above said canal right of way boundary North 35 degrees 58' East 478.25
feet, more or less, to the Southerlg n%ht of. way boundary of U.S.G. Canal; thence alon
said boundary South 56 dzgrees 23’ 30" East, 223.80 feet, South 58 dgf’rees 36’ East, 366.50
feet and South 86 degrees 34" East, 317. 60 feet to a 1/2 inch galvanized iron pipe in
alignment with an existing North-South fence line; thence along said fence alignment South
5 degrees 55’ 30” West 1098.40 feet and South 0 degrees 48' 30" East, 72.20 feet, more or
less, to a point on the North boun extended of that 1;%:f_rcel of real property described

and recorded in M70 at paze 9929 of Deed Records of Klamath County, Oregon and distant
60.45 feet from the Northeast corner thereof; thence South 83 degrees 01'45" West alon

said boundary and boundary extended a distance of 992,05 feet, more or less, to a 1/2 inc
galvanized iron pipe which’is distant 152.70 feet Easterlg' from the most Northwesterly
c?rtr;er.of Aaforesaid parcel of real properiy; thence North 1232.84 feet to the true point

of beginning. - A - :

TOGETHER WITH the foiquing descﬁbed real propefty‘in Klamath County, Oregon:

A tract of land situated in Section 5, Tov/nship 40 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows: Beginning at the
Southwest corner of the N\V1/4 SE1/4 of said Section 5; thence North along the center line
of Section 5 to the Southe:ly right of way of the G Canal as now located; thence
Northwesterly along the Southerly line o7 the G Canal to a point that is South 56 degrees
23’ 30" East 223.80 feet; South 38 degrees 36’ East 366. feet, and South 86 degrees 24’
East 317.60 feet from its irtersection with the Southeasterly right of way line of the G-1
Lateral; thence South 5 dezrees 55/ 30" West 1098.40 fest; thence South 0 degrees 48’ 30"
East 72.20 feet to the true point of beginning; thence South 83 degrees 01' 45" West 60.45
feet; thence South O degrecs 48’ 30” East 923.30 feet to the South line of Section 5;
thence East along said South line 60.45 fzet; thence North 923 feet, more or less, to the
point of beginning. -~ . . B B .
SUBJECT TO a 30 foot access easement over the East 30 fest as set forth in Agreement
aecor,dchctober- 27, 1975 in Volume M75 at page 13399, Microfilm Records of Klamath County,
regon. R L DR

ALSO EXCEPTING THEREFROM: |

A parcel of land, cdntéinihg ;{12'.'0"7'ac1;e5', more or less, situated in the Southwest
one-quarter of Section 5, Township 40 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon, t<ing more particularly described as follows:

EXCEPTING THEREFROM that portion lying within the Dehlinger Lane right of way.

Beginning at a 1/2 inch iron pipe from which the Southwest corner of Section 5 bears South
00 degrees 48’ 30" East 930.62 feet and "Nest 1505.30 feet; thence South 83 degrees 01’ 45"
West 931.70 feet to a 1/2 inch iron pipe; -thence North 555.39;feet'to'a 1/2 inch rebar;
thence North 83 degrees 01’ 45" East 980,72 feet toa:1/2 inchirvebar; ‘thencé South 5
‘ degrees 55° 30" West 482.72 feet to a 1/2:inch rebar;_ -thence South éO,degrees 48’ 30 East
- 8213 feetto the point of beginning, -1 7 T T
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Filed for record at request of Amerititle. L the
o;e OCtober AD.;19 96 . 3:20 " gclock P+ M., and duly recorded in Vol. _M96
: of 2 Mortgases - ‘. onPage 32659 :
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