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1. To keep aald property in good ccndrﬁob and mpa:r not e rsmova or demalich any building thereon; to complate or restore promptly and in good
and workmaniike mannar any build ng whlc1 may bs d, demaged or destroyed thoraon and to pay when due ali claims for labor performad
and materials Rirmished thigrefor; to comply 4 81 said property or requising any alterations or improvements to be made therecr; notte
commit or pe'mrt waste !hareof - Gomr: i, t any ad upon said propeny m violation of law-. and do all other acts which from the

2.To prov.de. malntain and dahver to bari y (}o on the premises selisfactory to the beneficiary and with loss paysble to the beneficiary.
The amount coﬂeciad under any fi ﬁrs ‘or oth nee pelicy may be applied by bensficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at aption of bensficiary the sntire amount so coliacted or eny parnt thereof may be released to grantor. Such
appﬁee.txon or release shall not cure or, waxven any default ¢ or no.scs of default hereunder .or mve.ledate emy act done pursuant to such notice.

' 3.To pay all eosis foes and axpensus of th;s trust mcludmg the cost of titia search ds wei! es other costs and expenses of the trustee mcurred in
eonnemon wnh or enforcmg thns obhgabon, nnd trustse s and ut‘ameye foes actuaﬂy mcurred es permitted by law, .

4. To eppear in and defend any action.or *)rooeedmg purpcmng to affsct tha security hereof or the rights or powers of beneficiary or tms‘kee. and to
pay all costs: and expenses. "including costs of.evidence of tilc and attorney" s feas in & reasenab.e sum as permitted by law, in any such acticn or
preceeding in which beneficiary or trustee may appear, - = ;

5. To pay at least ten (10) days pnor to dlinquency all texcs or assessments affacting thé property; to pay when dus all encumbrances, charges
_and fiens with interest on the property or any :art thereof that &1 any time appear to be prior or superior hersto.

6. If grantor fails to parform any of the at:ove duties to insi uro o preseive the sub,ect matter of this trust desd, then bansficiary may, but without

- ebligation to do so and without notice to or cemand on: granto' ‘and without reieasm| grentor from any obligation hereunder, periorm or cause to be

performed the same in such manner and to such ‘axtont as be wﬁcia:y miay deem’ necessary fo protect the security hereof. Beneficiary may, for the

purpose of exsrcising said powers; enter onto the property; coramencs, appear in or defend any action or proceeding purporting to affect the security

* hereof or the rights and powers of beneficiery; pay, purchase, contest or compromiss- any ‘encumbrance, charge or lien, which in the judgment of

beneficiary appears to be prior or superior hereto; and i in exerc'sing any such powsrs benaficiary may incur any liability, expend whatever amounts in

| its absolute ciscretion”it may-deem nacsgucry:therefor -including cost: of eviderice’ of title, employ counssi and pay his reasonabie fees. Grantor

; covenants to repay.immadiatsly and without domand all;suma 3xpended. hereunder by bsnaﬁmary togsther with interest from date of expenditure at
the note rate until paid, and the rapayment of ,uch surns are s ured haraby. i

itis mutualy agreed that:

. 7.Any awerd of damages in connecuon ¥ ih any mndemmi n for pubﬁc uce cf of m;ury to’ sa}d proporty or any part thereof is hsreby asslgnsd and
< shall be paid to beneficiary who may apply ar ra.easa such rnomss recexved by it in lhu same mannor and with the same effect as a.bove proveded for
dnsposﬂion of groceeds of fire or other iﬂsurc F :e. ey @ 3
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‘ r direct tho trusiee o foreclose this trust deac; by advartissment and sale. In the latter event the beneficiary
 zi:orthio tristee shall execute and cause to be tocorded.its written notice of default and. it elaction o soll the said described real property to satisfy the
obligations secured hereby and proceed to fo: close this trust da.d in & manner providet by law. :

. . Y L L AR T
10. If after cefault and pri date set by truste 3 for the trustee’s sala, the grantor or other person pays the entire amount then due
under the terms of the trust desd and the chligation ‘'secured thereby, the grantor or cther parson making such payment shall also pay to the

beneficiary all the costs and expenses actually incurred in ehfgrciﬂg the torms of the obligations as permitted by law.

11. Upon any default by grantor hleiéunge;*.ig:raq}qughau pay beneficiary for any recscnable attorney fees incurred by beneficiary consequent to
grantor's default.: Grantor will pay these fees ‘Upbri'da”rnand;' R A ’

12, After a lawtul lapse of time fol!dwing the tecordation of the notice of defzult and the giving of notice of sale the trustee shall sell the property as

provided by law at public auction to the highe st bidder for cash payable at tho time of sele. Trustea shall deliver to the purchaser a deed without
exprass or implied covenants or warranty. Any person excluding the trustee may py;gha,tg atthe sale.

;.-13.-When the trustee seli= pursuant to the powers provided, :trustoa shall apply.tha proceads of sale to payment of (1) the expenses of sale,

"including the lawful fees of the trustee and the reasonablo fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the inters 3t of the bensficia:y and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succe 3sor in interest enttled to such surplus. -~

14. For any reason parmittad by iaw, the bonéﬁciary may froni tiha to time appoint a successor or successors to any trustes named herein or to~any
successor trustee appointed hereunder. ‘Upon such appsintment, and without cenveyance to the successor trustes, the latter shall be vested with all

title, powers and duties conferred upon any mze:é_e herein named or appointed hereundor.

The grantor covenants and agfaes to and with tha.beneﬁei:.uy and those claiming under him, that he is lawfully seized in fee simple of said

described real property and has valid, unensumbered title thcreto and that he will warrant and forever defend the seme against all persons
whomscever, T C S : -

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPAOPRIATE CITY:OR CCUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. . : g : o

This deed appliss to, inures to the benefit of end binds all partics hereto, their hsirs, legatees, devisces, administrators, executors, successors and

assigns. The term beneficiary shall mean the holder and owner, including pledgoe, of the riote secured hereby, whether or not named as a beneficiary
+herein." i conslruing this ‘deed and:whenever the context's6 ro lire s, the'hasculine’gendér includes the feminine and the neuter; and the singuler
+ numbat includes the plural. ' TR D St e i 1 b MR S e : e ‘

IN WITNESS WHEREOF, the grantor has h3:aunto set his hanc and seal the day and year first zbova writon.

27 PERREN

Grentor

- ..+ ERICKA:PERRENOUD -

" OFFICIAL SEAL
e L ' JAMES A. SOWLES
e 7Ry ige ‘F\&7 'NOTARY PUBLIC-OREGON
e , , 17’ . COMMISSION NO, 052668
S R L e T MY COMMISSION EXPIRES MAR. 28, 2000
“Countyof - ° KTAMATH S ———— =

Personally appeared the above némed - EDD) {* PERRENCID”AND 'ERICKA PERRENOWD' -~ ~© =~ = _ and

§

acknewledged the foregoing instrumient to He'- . _THETR ! ' U voluntery act and deed:

“My dommission expires: %’ j2 ‘Qa,élooo .

Notary Publig v 0w

)

“REQUEST *OR FULL RECOMVEVAICE ;&
.To b used only when obligations have boen paid. .

*“Filed for record at request of . ___ " L$: SR A R the __ 15th  day

- of ___October ~ AD;19.96 . .- [3:20" oclock ... P. M., and duly recorded in Vol __M96
, : cof .~ Mortgeges. - ' ‘onPage 32662

S - geeo. it Bernetha G.oLetsch ./ -, County Clegk

CFEE $15.00 0 .0 U By "f(‘df"”m ;%@/




