" which is organized and existing under the laws of -~ TEE {UNITED STATES OF AMERICA , and whose
addressis  SHASTA BRANCH, 2943

SIXTEEN THOUSAND AND NO/100

- OREGON- Single Famdy e

LOAN ASSOCIATION -

Accoummm
TAX AccoumNUMBER :'39'6:9;614;1‘:3503.5366-{7"'1 ; =
S 5 Vo T
" DEEE OF TRUST

THIS DED OF TRUST (*Security Instrumient”) is fuade on ~ OCTOBER 10, 1996 . The grantor is

TRACY' J GOUETTE, A SINGLE PERSON -

("Borrower"). The trusteeis - WILLIAM L. SISEMORE. -

(“Trustee™). The beneficiary is KLAMATH 1ST FEDERAL $¢¢%$¥/L SAVINGS AND LOAN  ASSOCIATION

*

"SOUTH SIXTH STREET, KLAMATH: FALLS, OR 97603 ‘
: : .07 ("Lander?). Borrower owes Lender the principal sum of
_ 7 ; S : Dollars (U.S. § 16,000.00 ).
This debt is evidenced by Borrower’s note dated th: same date -as: this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if 1ot paid earlier, due and payable on - NOVEMBER 5, 2020 .
This Security Instrument secures to Lerder: (a) the repayment of the debt évidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymert of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the ropayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Futurz Advances®)... . ' } EE
FUTURE ADVANCES. Upon requsst to Borrower, Lender; at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances. to Borrower. “Such Future Advances, with interest thereon, shail be secured by
this Deed of Trust when evidenced by promissory: notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to.Trustee,:in trust, with power of sale, the following property located in
: .'..  KLAMATH ' County, Oregon: | - ST I

LOT 4 IN BLOCK.1, COUNTEY:GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
'FILE IN: THE OFFICE OF :TE T ERK OF KLAMATH COUNTY, OREGON.

which has the addfess of 5942 LOGAN DRIVE, . XLAMATH FALLS . [Street, City),

Oregon 97603 - : [Zip Code] - * ("Property Address");

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is teferred to in this Security Instrumn>nt as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to grant and
convey the Property and that the Propeity is unencumbezcd, except for encambrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and dcmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with limited
variations by jurisdiction to constitute a vniform security instrument covering real property.

UNIFORM COVENANTS. Borrover and Lendar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidonced by the Not: and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranzo. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which mzy attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yeatly mortgage irsurance premitns, if any; apd (f) any sums payable by Borrower to Lender, in accordance

with the provisions- of paragraph 8, in licu of the paymen: of mortgage insurarce premiums. These items are called "Escrow Items.”

Lender may, at any time, collect 20d ho'd Funds in an 2 nount not to éxceed the maximum amount a lender for a federally related
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al Estate” Settlement Procedures Act of 1974 as

: il g 3 other-law that applies to the Funds sets a lesser

’mommlfso,l.endermay,atanym ‘celléct'and h .‘ : 10 exceed the lesser amount.: Lender may estimate

the amount of Funds due on the basis' ff data-and 1 2asonable ’_ ima expeudmues of future Escrow ltems or otherwise
in accordance with appiicable law, - ’

The Funds shall be held in an instits don whose depoms are msured by a federal agency, instrumentality, or entity (including
Lender, if Lerder is such an institution). ¢r in any Federal Flome Loan Bank.: Lender shall apply the Fands to pay the Escrow Items.
Lender may rot charge Borrower for ho!ding ‘and.applyiag the Funds, apnwally analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law. permits Lender to make such a charge
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax Teporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be pard Lender shall not be required to pay Borrower any interest or earnmgs on the Funds. Borrower and
Lender may agree in writing, however, tiat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additiona! security for all'sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremems of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender raay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deﬁcrency Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by thrs ce('umy Instrumcm Lender shall promptly refund to Borrower any Fonds
held by Lendet If, under paragraph 21, Zender shall acqmre or sell the. Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the nme of acquisition -or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless apphcable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second to amounts payable under paragraph 2; third,
to interest due; fourth, to principal dug; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge nny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lisn in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holdzsr of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the hen. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of i:e giving of notice.

5. Hazavd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂooding for which Lender requires insurance. This insurcnce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintsin- coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptatle to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and:renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give promp? notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily, by Borrower.

Unless Lender and Borrower. othervise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or rcpair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Leader’s security viould be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wh:ther or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within-30 <ays a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds.- Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or na: then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acqmred by Lender; Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pats to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maint:nance and Prctection of the Proporty; Borrower’s-Loan Application; Leascholds.
Borrower shall occupy, establish, and ure the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail contirz: to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or coramit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creat2d by this Security Instrument or Leunder’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if Borrower, during the
Joan application process, gave materially 7alse or inaccuraie information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan: svidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Properiy as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of tii: lease. If Borro\ rer acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merzer in writing.

7. Protection of Lender’s Rights in ‘the Property. _f Borrower farls to perform the covenants and agreements contained in
this Security Instrument, or there. is a Ie;;al proceeding that may- sxgmﬁcamly affect Leader’s rights in the Property (such as a
proceeding in bankruptcy, probate, for codemnation or forfeiture of to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property. and-Lender’s rights in the Property. Lender’s actions may include
paying- any sums secured ‘by a lien. which has ynorttv over this’ Securify Tastrument, appearmg in court, paying reasonable
atto;l:ys fe!e,, and entenng on the Proper y to make repmn Altkough I.ender may take action under this paragraph 7, Lender does
not have to do so. :
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v : ; ; rrower secured by this Security

" Instrumenit. Usiless Borrowe: | “of 1ese ‘athounts: shall bear interest from-the date of:
‘disbursement at the Note rate b 1 erest, upon noti cndar to Borrower requesting payment. -

" ‘9a. Hanzard Insurance W Mess:. ; y ‘provide us,’(ths "Lender") with evidence of insurance
coverage as required by our Contract'or loan agreeme ender may chese ‘insurance at Borrower’s expense to’ protect the
Lender's interest. This insurance may, 5at'ieed not; also protect the Borrower’s interest. If the coilateral becomes damaged, the
coverage the Lender purchased may not “xay any ciaim Borrower makes or any claim made against the Borrower. Borrower may
Tater cancel this ‘coverage by providing ev:dence that Borrower has obtained progerty coverage elsewhere.

The Borrower is responsible for cost of any insuraiice purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is ad-ded to the contrast or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective cate of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. : . S

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for praperty damage coverage or other mandatory liability insurance requirements imposed by
applicable law. : ' S

£ 8. Morigage Insurance. If Lender required mortgege insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance. in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiafly
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Dorrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenss as a locs reserve in lieu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. -
9, Inspection. Lender or its agen: may make reasonable entries:upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. : . -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowcr. In the event of a partial taking of the Property in which the fair market
value of the Property immediately beforz the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of tiic proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taising, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking i: less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suras are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. :

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Fortbearance By Loider Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruraent granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any succzssor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. .

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants znd agreements: shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property undzr the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that tke interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Netices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meéthod. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lendsr designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiity. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affuct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this exci the provisions of this Security Instrument and the Note are declared to be
severable. : o s )

16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument.

17. Transfer of the Property or ' Bexneficial Inicrest in Borrower. If all or any part of the Propsrty or any interest in it is
sold or transferred (or if a beneficial iterest in Borrovzer is sold.or, transferred and Borvower is not a natural person) without

. Lender’s prior written consent, Lender -nay, at its'option, require immediate payment:in fall of all sums secured by this Security
Instrument. Howsver, this’ option' shall “iot be exercised by Lender: if exetcise is'prohibited by fedetal law a5 of the daic of tis -
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“may invoke any remedies permitied by -

liions, Berrower shall have ihe right to have enforcement

i 1(ay' 5 days (or such other period as applicable law may

i t0-2ny power of sale contained in this Security Instrument; or &)

ose conditions ars that Berrower: (a) pays Lender all sums which then

: as if 5o acceleration had eccurred; (b) cures any default of any other

covenants- or agreements; (c) pays all > uricd in enforcing. this Secutity Instrument, includin » but not limited to,

reasonable attorneys’ fees: and-(d) tak2:"such action:as Lender may ‘reascnably require to assure that the lien of this Security

Instrument, Lender’s rights in the Propz:ty and Borrower’s obligation: 1o pay the sums secured by this Security Instrument shall

continue unchanged. Upon reinstatemeny: by Borrower, tais Security. Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had cccurred, However, ihis right to reinstate shall not apply in the case of acceleration under
agraph 17. ' ’ : ‘ .

P gx;xg Sale of Nots; Change of Lcan Serviger., The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more tir:s: without prios notice to Borro a change in the entity (known as

the "Loan Servicer") that collects monttl; : ind: thi There also may be one or

i ) e i icer, Borrower will be given

of the new Loan Servicer and the addres: made. The notice will also contain any other information
required by applicable law. : : . T

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prope:ty. Borrower. shall 0ot do, nor allow anyose else 1o do, anything affecting the Property
that is in violation of any Environmental faw. The breceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thas ore generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. o } . T ‘

Borrower shall promptly give Lend:r written notice of

or regulatory authority, that any
) ! _ Borrower shall promptly take ajl
actions in accordance with Environment:

As used in thig paragraph 20, “Hazirdous Substang
Environmental Law and the following s
pesticides and herbicides, volatile solvents,
this paragraph 20, "Environmental Law" m>
health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notica to Borrower prior to accolerati
any covenant or agreement in this Securly Instrument (ut not prior to acce
Iaw provides otherwise). The notice shall specify: - (a) the default; (b) the 2
less than 30 days from the date the notic i
cure the default on or before the date specified in the notice may result in o
Instrument and sale of the Property. The notice shall further inform Berr
and the right to bring a court action to assert the non-existence of a r other defense of Borrower to
acceleration and sale, If the default is mot cured on or Lefore the date specified in'th tice, Lender, at jts optien, may
require immediate payment in full of ali s:uns secured by this Security Instrurment without further demand and may invoke
the power of sale and any other remecis permitted by applicable law. Loender shall be entitled to collect all expenses
incurred in pursuing the remedies providad in this paragraph 21, including, but net limited to, reasonable attorneys’ fees
and cests of title evidence.

If Lender invokes the power of sale,
gccurrence of an event of default and of Lander’s election to cause the Property to b cause such notice to be
recorded in each county in which any pact of the Propety is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Berrower and to cther persons prescribed by applicable Iaw. After the time
required by applicable w, Trustee, without demand on Borrower, shal}l sell the Property at public auction to the highest
bidder at the time and place and under ta> terms desigrated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of alt or zny parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designce may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s cead conveyi i
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence truth of the statements made
therein. Trustee shall apply the procesds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorncys® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to 2. i : S

22. Reconveyance, Upon payment of 21! sums secured by this Security Instrument, Lender shall request
the Property and shall surrender this Securit. Instrument ‘and all notes evidencing debt secured by this Se
Trustee. Trustee shall reconvey the Property without ‘warranty: for a fee of not less than $5.00 to the person or persons legally
entitled to jt. Such person or persons-shail pay any recordation costs. Lennela o

23. Substitute Trustee. Lender may, f-om time to’timz, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance ‘of the Property, ths successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicabl: law, o e

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees" shall include any attorneys’ fees
awarded by an appzllate court, - SR -

25, Riders to this Security Instriment. If ope -or more riders are executed by Borfower and recorded together with this
Security Instrumens, the covenants and-agreeir :nts of each suci rider:shall be incorporated into and shall amend and supplement
the coverants and agreements of this Security [rstrument as if the rider(s) were a part of this Security Instrument
(Checkapplicablcbox(es)] REE NS BRI T .

Adjustable Rate Rider : %Condorﬁ;ﬁmi Rider - - [714 Family Rider
Graduated Payment Rider _* i2Zl Planned Uzﬁ:'DeveIppment Rider DBiwcekly Payment Rider
] Balloon Rider ) (] Rate Improvament Rider SR Second Home Rider
(Jva Rider - o [:] Other(s) [specify] oty i
"UNDER OREGON LAW, MOSsT ‘AGREEMEN s, ,P_RO‘MIASSS ANDVF,COWI‘IMENTS_ MADE BY'US AFTER
THE EFFECTIVE DATE OF THIS ACT: CONCERNING LOANS AND'OTHER CREDIT EXTENSION WHICH
-ARE NOT FOR PERSONAL;’ : FAM_ILY,’\QR . £ : éSEC,U’RED "SOLELY BY THE
BORROWER'S RESIDEN '_MUST‘;_BE : N H TION AND BE SIGNED
‘BY US'TO BE E}IF‘ORCEABLE."" 7 : L A SRS N e




(Seal)

: ‘"’STATE OF OREGON,T
: On ﬂus ~10th~
Tracy J . Gouett:e
the forcgomg mstrument to be

‘My Commxs_,lon ExplreS' 8—31-99
(OfﬁClal Seal)

;‘ASTATB OF OREGON COUNT {-OF KLAMAT

'VFlled for reco‘d at request of
’of Octobe* SRt

- voluntary act and deed. |

-Borrower

KLA\HATH County ss: .
y ,pcrsonally 2ppeared the above named o

and acknowledged

Before me ,ju;iit‘hfz.. Caldwell

,:?Eés safd .00

Coumy lcrk

Ve




