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I afﬁxed
TE
Depadn

....,dayof‘ OCTOBER i o 7 10 96 between
rES-TA}‘BRODIK, HUSBAND AND HIFE .

as Grantor,
as Trustee, and

8. F
E.
oo
o
el
=

as Beneficiary,

- WITNESSETF* LB IR
" ar : trustee in; trust Wxt.h power of sale, the property in

Cr’ a
E1/4,~u1/2 SW1/4 of Section 7, Tounship 40 South,

’ ; Klamath County, Oregon. Including
an ‘ jatel 1€ : ‘connection with . said real property,
including:but not din: £o those adjudicated ‘in-1918.as the "Lost River
water-rights! -an thons rights obtained'from“or: tbrough ‘the- Langell Valley
Irrigation District

together witha ‘and sing y {8116) ':' "’: red é. s.and appurtenances snd aII other nglxts thersunto ‘belonging or in anywise now
:;;a hereafter apparlat g, ‘arid gnts; J&sti i sreof and:all fzxtmas now or herem‘ter aﬁached to or used in connectlon w:th
propan‘y, L ii: P

NG emsbmm\ic&ot~aacaamem;i¢..;f.; £ herem ined and p&yment of the sum
Thourand and 00/100 s .

4 interest thereon according to the terms of a promissory
tor, the final paymem of prmcxpal and interest hereol, if

mfmonerpazd‘tobedaa & L0 :5
. “T'he ‘dato ‘of mdturity of 'the debt socured-bythis wit i nte; stated above, on which the #inal installment of the note
becomes due'and payable. Should the’} e atitor extbar~ag:a<, ttempt. 16, 01 actually soll; cohvey, or assign all (or any part) of the prop-
erty or all ( of &hy" parf) of- granfor's i srest -n xt thboz “tirst obtammg fhe ‘vrritten ‘éonsent or approval of the beneficiary, then, at the
iment, irresg f'the ‘matiurity’ dates expressed therein, or ‘herein, shall be-
esmut mo y agreement" does not constitute a sale, conveyance or

) any waste of the property» -
"2 To ot estore’p iy ar good =nd Habitable’ ‘condition any‘
damaged or deatroyed thi 1, an vben ‘due"all cocts incurred ‘therefor. ~ -
N To ‘comply with all i dulatiors, covenants, conditions and restm:ﬂons allectmg the property; if the bsnelxcxary
80 'requests, ta join, in uting such £ al ementa pursuant‘ to the Uniform ‘Commiercial Code as the beneficiary may require and
to pay. “for ixlmg same in’ the proper public itice or ofti as weII as the coat of ati lien” searc.’les made by filing officers or searching
agercxes as may be 'deemed desirab, "by the bendticiary.’

4, To provxde »and zonti; 18 maintein’® insutance - the butldinés ‘now " or_ hereafter erected on the property against loss or

: { such’ ot e hezar R “be s a!y may from’ time to, time require, in #an amount not less than §

wntten in co o8 ac ) v q loss payable to the )'atler, alf policies of insurance shall be delivered to the bena-
ftcxary as’soon 83 msured ; :t the gnm aII fail’ for any reason {0’} procura ‘any’ such insurance and to deliver the policies to the beneficiary
at least titteen’ “days. prmr to the expire of any_policy o insurance now ot Fereaffer placcd on the buildings, the beneficiary may pro-
ctre the same at  grantor’s expense. Ths amount sllected under any fire or other insurancs ‘policy may be applied by beneficiary upon
any ‘indebiedness secured hereby and in such order as bene Hciary' may determma, orat, option of beneilc:ar:y the entire amount so collected,
or any. part ‘thereof,’ may be released fo 3re uch applxcatwn or ralease sfw)‘l not cure or wazve any default or notice of default here-
under or mvalxdaie any act done’ punuant o such notice. =~ - :

5; To"keep the property frae from constmctton Yons' and“to’ pay-all tares, assessments and other charges that may be levied or
assessed’ ugon or agamst ‘the property Lafore ‘any part of such taxes, assessments and other charges become past due or delinquent and
promptly, deliver. receipts therefor to’ beneflciary, should the_ grantor {ail fo make paymont of any taxes, assessments, insurance premiums,
liens or other chardes payable by drantor, sither by direct payment or'by provxdmg benoficiary with funds with which to make such pay-
ment, baneticiary may, at. its optian, niake payment’ thrreot ‘and the amount so paid, with interest at the rate set forth in the note
socured ‘hereby, together with the oblige. tioris' descri bed in paragraphs 6 and 7 of this trust deed, shall bs added fo and become a part of
the debt semred by this trust déed, witkou) w"mver of any rights arlslng Irom breach of any of !he covenants hereot and for such payments,
with interost as: aforesaid, the property Bore inbefore. ‘described, s well 'as the grantor, shall be bound to the sarme extent that they are
bound for the paymont of the obligatic 2 Beroil ibe 4, and all such payments shall be immediately due and payable without notice,
and the nonpayment ‘thareot shall,’at tha ptxon 13 the &m!ac:ary. render ell sums secured by this trust deed immediately due and pay-
able. and constitute a breach of ‘thia frus

6. “pay all ‘costs, fees “and. exp( nseafoi s frust mdudmg the cost of title ssarch as well as the other costs and expenses of the

trustee ncurred in connectxon “with or in enforcing ‘thiz’ obligation’ and ‘trusted’s and aitorney’s fees actually incurred.
delend any. action or prococcz'né purporting’ to ‘aflect the sectrity rights or powers of beneficiary or trustee;
L, i vhich the beneficiary or_ trustce. “may eppear; inclnding any suit for the foreclosure of this deed
or any suit or actmn relsted to this mcnt. incladiag but not limited to xtsj validity and/or enforcezbility, to pay all costs and ex-
penses, mcludmg ovidence of titlo_ and, fho ‘bensticiary's or trustee’s atlorney feds; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fizxed by, th ».drial court and in the event ol an appeal lrom any Judément or decree of the trial court, grantor
lurther agreea to pay such sum at the np oellate court sh:‘II adjudgo ; ; _” as, the b y s or trustee’s attorney foes on such appeal.

o Tt is mutually - agreed that: ' - :

8 B the event ‘that! any portm-x or all ,of prbserty shaII be taken under ﬂae nght of inent di in or cond: jon, bene-
" 1t th eII o any portton of the momes payable as compensation for such taking,

: - K staa hemunder mits: o either an altornay, who is an active mamber of the Orcgon Steta Bay, a bank, trust company
of savings: a7id todn assoclation authoriiad to'd 33 ufder (6 laws’ Gregen o7 tha Unled Sttas, a tifis Insurance company authorized to Insure tilie to reat
properiy of this sle, its subsldlar aﬂilla%ss,t 2 sl : { Stateq o1 any ape:icy therodf, of en estrow agont lizensed under ons 695.505!9696.585
*WARNING: 12 USC 17013 régy T gxgreisa of this optian. -

**The publizher supgests that such an mﬂ ant efidrecs the lzxa of chiziaing tsaeﬂ:lmr‘s twsam i mplets detall,




ond t}qﬂwy’a ) saarily paid or incurred by grantor
irst upea ary reasanable costs and expsnses and attornoy’s fees, both
. edings, and the balance applied upon the indebted-
nd exect ch instruments’ as shall be necessary

quest of Bonoliciery, paym 3t fees and presentation of this deed and
“cancellation), withoit alleting the Hability of any person for the payment of
Y any map or plat of thio property; (b) joini in granting any easement or creat-
othor. agreoment. affecting this deed or the lien or charge thersof; (d)

‘reconvey, wi warranty, all ot eny, oréy. The drantee in'any reconveyantce may be described as the “person or persons
Jegally erititied thoreto,” and the recitals thera 2 mutters or facts shall bo conclukive proof of the truthfulness thereof. Trusfee's
dees for'any ¢f theé services meritiorsd ; ¥ oh. e not leds | 85, T . ’

.10, Upon. any défault by grantor hé nder, eficlery may ‘at any tims without notice, either in person, by agent or by a receiver
to be appointad by a court, and without ragard to th ‘adoguacy of any sscurity for the indebtedness hersby socured, enter upon and take
possessiont of the progerty or any ‘part thereot, in its wn rame sue r°otherwise collect tha rents, issues and profits, including those past
due’ and unpaid, and apply the sams, lssc ‘costs and 11233 of operation ‘and collsction, ‘including reasonchble attorney’s fees upon-any
indebtedness secured hereby, and in ‘suck ofder as bene; iciury may determine,

... 1} The enftering upon and ‘taking possession of the property, the collection ot such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dekiult or notice of default heretnder or invalidate any act done purcuant fo such notice.

' 12." Upondefauilt by drantor in payms:t of any indebfodress socured horoby of in grantor’s performance of eny agreement hereunder, time
being of the essence with respect to such payent and/or pértormancs, the bensiiciary may declare all sums secured hereby immediately
due and payable. In such an event the baneliciary ‘may elact to’ proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advsrtisement and sele, o may direct the frustee to pursue any other right or remedy, either at

law or_in’ equity, which the beneficiary mray have. Inthe ovent the bensticiary elects to foreclose by advertisement and sale, the bene-

ticiary or the trustes shall execute and cau:e to be recorded’ 2 written notics of defzulf and election to sell the property to satisfy the obliga-
tion secured hereby whereupon ths trustee shall tix the timo and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided'in ORS 86.735 €0 86.795. -~ B
.. 13. After the trustee’ has commencéed days before the date th
frustee conducts the sale, the grantor: faul, If ¢h 1
consists of ‘a failure to pay, when dus
time of the cure other than such portion 3 be ¢ Any other delault that is capable of being
cured may be cured by tendering ths. periormatica required under thé obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, ths person effecting ths ‘cure “shell’ pay to the' ‘beneticiary ‘cll costs and expenses actually incurred in enforcing
tho obligation of the trust deed togothet v:ith trustes's ard attornoy's 1603 not ‘exceeding the amounts provided by law.

" 14, Otherwiss, the sale shall ba held on the dats ‘and at tho tims and pleco designated in the notico of sale or the time to which
the sale may be postponed as provided by law. The trusteo may esll the property sither in one parcel or in ssparate parcels and shall sell
the parcel ‘or parcels at auction'to the jgg‘g fest bidder for cush, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required by law convaying the: property so gold, but without any ‘covenant or warranty, express or implied, The recitals in the
deed of any mattors of tact ‘shall ba Corclusive proof of tite truthiulness theseof. Any poreon, excluding the trustes, but including the
grantor and beneficiary, may purchase at tfie sal R e :

15. Whan 'trustee sells pureuant to powers providcd heroin,’ trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the comperisaticn of the frustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded llons subscquent to’ the interest of the trustes in the trust deed &s their interests may
appear in the order of their priority and (-£)’the surplus, if 23y, to-the ‘grantor or to ‘any cuccessor in interest entitled to such surplus.

16. Bensficiary miay from'" fime to ‘1ime appoint & ms:tsessor or succassors to any frustee named herein or to any successor trustee
appointed hereundsr. Upon such appointr.ant, and without conveyance fo the successor trustee, the latter chall be vested with all title,
powers and duties conferred upon any. tructee hérsin named or appointed hereunder. Each such appointment and substitution shall be
made by written insitr ¢te ted by ‘bineticiary, which, when recorded in the mortdage records of the county or counties in which the
property'is situated, shall be conclusive proot of proper appoin: t of the c33or frustee. : -

-+ 17, Trustes occepis-this trust-vhen this deed, duly cxscuted and acknowledded, is.made a public record as provided by law. Trustee
is not obligated to.notify any party hereté of pending.zalo under any other desd of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party un'es-such:action or procecding is brought by frustee.

The grantor covenants and agrees o and with'the beaoliciary and the benvliciary’s successor in interest that the grantor is lawfully
seized in fee cimplo of the real property aix has'a valid, uneacumbered title thereto, except aa may be set forth in an addendum or exhibit
attached heroto, and that the grantor wil! wvarrant and forsver defend the sams against all persons whomsoever.

"~ - WARNING: Unless:grantor, provides-benefisiary with evidence of insurance coverage as required by the con-
tract or-loan agreement betweon'tham, beneficiaryr may ‘purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect drantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficin:y may not pay any claim made Dy or against grantor, Grantor may later cancel
the coverage by providing evidence' that grantor has obtained proparty coverage elsewhere. Grantor is responsible
for:the cost of any. insurarice covercge purchased by ben eficiary, which cost may be added to grantor's contract or
loan:balancs. If it is so added, the in‘ersst rate on tho:underlying contract or loan will apply to it. The effective date
of .coverage. may. be the. date grentor’s prioz coversje lapsed.or. the date grantor failed to provide proof of coverage.
The coverade Beneficiary_purchases may.be consiclesably ‘more expensive. than insurance grantor might otherwise
obtain alone and may not satisfy an, nneed for property damage coverage or any mandatory liability insurance re-.
quirements imposed by applicable Jew.” ] LT e
‘12 [ The grantor wartdnts(that tha procs:ds of, theloan resresentad. by the abova described note and this trust deed are:
. Ca)* primarily for. grantor’s personal, family or houseold purpesas (sse, Impartant-Notice below), .
(b) " for an organization, or (even it jrantor is & fiatural person) aro for business or coxxm'zercml purposes. )
-:.This deed applies to, inures to the 5 nslit of and binds:all:parties hersto, thoir heirs, legatess, devisees, administrators, S,
- personal representatives, successors, and asciins, The term bar.eficiary shall mean the holder and owner, including pledgee, of .the confract
"Zsecured hereby, whsther or hot naimed-as & beheficiary hérein>. - e o voe bor ol S BEE
In construing this mortgage, it is understood that the c:origagosr or: 'mo‘."tgag?(?may be more than
.requires, the singular shall be Qg)fgax:x to mear: and irclude the plural, and that gengfelly all grammatical
:implied. to make the provisions hereof.apply- equall corperations.and to indjviduals,y,

» IN WITNESS WHEREOF, 43 grantor has executed this ids
+* IMPORTANY NOTICE: Dalsto, by Hning oul, whichever warranty {d] or (b} is’ N -
not applicable; if. wi y {a) is applicable dn:d the bansficlary Is © cradltor- |- ¥

=@ such word Is defined in the Truth-in-tanding Act and Regulation Z, the | ,
. bencficlary -MUST: comply- with tho {Ast:and Regolation: by moking required - -
- disclosuras; for.this purpase uss Stsvens-Ng :For . No 12319, o cquivalen
- If compliance with'the’ Act Is net required; disragard. this nédes:: : - :
T T T STATE OF OREGON, County of VL e ¥ '
7. Taisinstrument was acknowledged before me on ,Oe«sz rlb.... _ 19.?}42.,7

MEFFERY. S, ESTHINCOOK v DEBRA L. ESTHBLOOF :

This ‘insifﬁéiéﬁt"v}ésé acknowledged before ﬁie on _: 19.

3T L H
f ;s g 54 . .~ Notgky Public for Oregon My commission expires /1, /6/.‘??

RECONVEYANCS (To bo uted enly when slligations have been pald.) .

: SAMEEIT e len Lo L - the . 16th day
19.0R = at - -3:37 oclock _P. M., and duly recorded in Vol. _M86 .
.. llortgages | . 0" onPage . 32773 0 .

. | Bernetha G. Letsch _, County Cle
s By "5/@5’%4”1 7%4/




