. . THIS TRUST DE

NANCY L. MC

AMERITITLE - sl

TOMMY L. HUCHES AND MARCIA
thereof, as Beneficiary,

o Coo.o o WITNBSSETH: . :
Grantor irrevocably grants, ‘bargains, ‘sells .and conveys to trustee in trust, with
power of sale, the property ia- RLAMATH : County,, Oregon, * described as:
. 'SEE "EXHIBIT‘ A WHICH I3 MADE ACPART: HEREOF BY. ;TH;S REFERENCE

together with all and singluar the tenements, hereditaments zad appurtenances and all other rights thereunto belonging or in anywise
appertaining, and the rents, issues and profits thereof and all ﬁxmm now or hereafter attached to or used in connection

SE_OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
USAND** Dollars, with interest thereon : ) L

according to the terms of a ‘Promissory-note of even date herzwith, pi}vable to beneficiary or order and made payable by grantor, the

final payment of principal and interest hereof, if not Sooner paid, to be due and payable October .01 2026 .

The z.te of maturity of the debt - secured by this instrumen: is the date, stated above, on' which the final Installment of said note
becomes due ayable. - In the event the within described pr%pgnﬁ, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, , “Or_alienated b tke grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob garions s by this instrument, Irrespective of the maturity dates €xpressed therein or
herein, shall become immediately due and pavible. e _

To protect the security of ¢ trust deec,, grantor agrecs: L : .

1. To protect, preserve and -maintain saic property in £ood condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said qlriogerty. ~ L . .

2. To complete or restore promptly .aed i good workmanlike manner any building or improvement which may be constructed,
damaged ornc]l%su'oyed thereon, and pay when due all costs incusred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the pror{)erty; if the beneficiary
SO requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the cneficiary may require
and to_pay for éling same in :dpropggmbhc office or offices, as well as the cost of all lien searches made by filing officers or
i be deemed desirable by the beneficiary,
. continuously maintain insvrance on the bui dings now or hereafter erected on said premises
by fire and such other hazards ‘as the beneficiary may from timie to0 time re?m i
written in companies acceptable tothe beneﬁcza;y_, with loss payable to the f C
beneficiary as soon as insured: if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buxldm%s, the
beneficiary may Procure same at grantor's expanse, The amount collected under any fire or other insurance policy may be aj plied by
leficiary upon ‘any indebtedness secured Bereby and in such order as beneﬁcialar ma{ determine, or at option of %eneﬁ%xary the
entire amount so col , u‘;l?' part therecf, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and o pay all taxes, assessments and other charges that may be levied or
assessed u gainst said prope; i
promptly deliver receipts there
premiums, liens or other charges payable by grartor, either by
make such payment, beneficiary . at its option, make payment thereof, and th
in the note secured hereby, together with obligations describedyin paragraphs 6 and
a part of the debt secured by this trust deed, “vithout waiver isi
such pt:gments, with interest as aforesaid, the pro;
extent that they are bound for the payment cf the o
payable without notice, and th

the amount of attorney's
from any judgement or
f e beneficiary's
It is mutually agreed that

8. In the event that any pe rtion or all of said.proj shall be taken under the rj t of eminent domain or condemnation, benefici
shall have the right, if itysg%lects, 10 require I.h‘p'lt gﬁrg any portion of the monies %gyable as compensation for such taking, which aiexjy

NOTE: The Trust Deed Act provides that the Trustee hereundsr must be either an aitorney,- who is an active
Bar, a bank, trust company, or savings zr.d loan associaticn “authorized to do busingss under

States, a title insurance company authorized to insure title to'real }gmperty of this state, | idiari

the United States or any. agency thereof, ‘or en esziow agent licers:d under ORS 696.505 t0 696.585.

TRUST DEED -

. NANCY L. MC MAHON an
| 5225 BRISTOL AVE, ..
KLAMATH. FALLS, . O

- TOMMY L.. HUGHES'
5133 VILLA DRIVE :
KLAMATH FALLS, . OR
S o Beneficdary

After recording return to
YRR REBR :




- the amo i pay ail r2asonnb éxpenses orncy's fees necéssaril aid or incurred by grantor in such
gﬁmwpdings;;shall; be ‘paid to- beneficiary and app it- first upon any sush reasonable cqstsy agld expenses andy attorney's fees,
" both.in the trial and apgellate,cour_ts.f:‘nece:x arily paid or iixarved by en2fi in suclproceedings, and the balance applied upon the
indebtedness secured - hereby; -and- grantor agrees, at - it own expense, . 10 take such-actions and execute such instruments asgggll be
‘Decessary in obtmn;gﬁ such compensation, ¢ rompily upon beneficiary’s request.. - il . ’ e
9. At'any time from time to time ug on written request of beneficiary,’ peyment of its fees -and presentation of this deed znd the
- note_for endorsement (in case of full reconveyances, for cancellation), wi out affecting the liability Of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said ‘property; (b) join in granting any easement or
creating any restriction thereon; aSc) join in any-suberdination or other agreement aifecting this déed or the lien oraggarge thereof;

(d) reconvey, without warranty, all or any part of the profp 2rty. The grantee in aa]n}' reconveyance may be described as the "person or

ns legally entitled thereto,*” and the rceitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee’s fees for any of the services mentioned in this parzgraph shall be not less than $5. :

10. Upon_any default by grantor hereund:r, beneficiary inay at any time without notice, either in %erson, by agent or by a receiver
to be appointed b¥ a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said progerty or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
includi g those past due and unpaid, and ply the sams, less costs and expenses of aperation and collection, including reasonable
attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

€ entering upon and taking possessicn of said property, the collection of suc rents, issues and profits, or the proceeds of fire
er insurance polices or compensation or awards for any taking or damage of the dl":»uroperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defanlt hereunder or invalidate any act done pursuant to such notice,

12. Upon default b 'grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such gaymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the eceficiary at his clection may proceed to foreclose this trust deed in equity as a mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law orin igmty, which the beneﬁcm?' inay have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said

descri to satis ecured hereby whereupon the trustee shall fix the time and place of sale, give notice

1 rovided in ORS 86.735 to 86.795,

as commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the tor or any other person so privileged l:K ORS 86.753, may cure the defanlt or defaults. If the default
consists of a failure to pag, wilen due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
ime of the cure other than such portion as vould not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderiné the performance re(llmred under the obligation or trust deed. In any case, in additjon to curing the

default or defaults, thé person e ecting the cure shalf p s actually incurred in enforcing the
obligation of the trust deed together with trustce's and atto g s ovi y law,

14." Otherwise, the sale shall be held on ths
sale may be postponed as provided by law, y i i i arate parcels and shall
sell the parcel or parcels at auction to the ki ghest bidder for cash, ;l>a | . 1 deliver to the purchaser
its deed in form as required by law convcginlg the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact chall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. When trustée sells pursuant to the powers glrowded herein,  trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the com nsaticn -of the trustee and a reasonable chartie tg trustee's attorney, (2) to the obligation
secured the trust deed, (3) to all persons having recorded liens subsequent to the the 1nterest of the trustee in the trusi deed as
Lhe;:‘l exénemtsh maylappear in the order of sheir priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, )

16. Beneﬁciaryurxgx,my from time to time appoint a SUCCESSOT Or SUCCESSOrs to any trustee named herein or to am
aptPoimed hereunder, on such appointment, and without conveyance to the successor trus
title, i upon any trustee herein named or appoi !

which, when recorded

roof of proper apgmtmem of the successor trustee.

. ts thi dee¢, duly executed aad ac owledged is made a public record as provided by law. Trustee is
not obligated to notify agﬂ garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benefici € a party unless such action or receednég is brought by trustee. .

The grantor covenants and agrees to and v/ith the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized In fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever. .
The grantor warrants that the proceeds of the foan represented by the above described note and this trust deed are:
gnmanly for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not apply]
Or an organization, or (even if grantor is a natural person: are for business or commercial purposes.

a)
)
This deed applies to, -inures to the Benefit of ~and binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term neficary - shall mean the ho
contract secured hereby, whether or not named s a beneficiary herein. :

construing this mortgage, . it is understoad that the mortgagor or mortgagee may be more than one person; that if the context so
re%ui:&s,. the singular shalf be taken to mean aad include the pinral .and that generally all grammatical changes shall be made, assumed
and implied to make the 5rov1sions hereof appl{ equallty to cohx;poranons and to individuals.
IN %D'NESS WHEREOF, said grantor has 1.ereun 0 set his hand the day and year first above written.

it | | Mape—
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‘ I88ION NO. f NANCAL JIC)
14 coum%gzgns ESXPIRES MAY. 25{ 2003 : 4

R 7 SULE S e
STATE OF OREGON, County of A/QMM SHILEED } 1T

This instrument was :aicknciwlédgedv_ before me on Je 7 bey 1§ , /7 76,
By NANCY L. MC MAHON and RICKY:L. MC MAFCN .. ... ™ i S

My Commission Expires 57&5'790:0 &% R el d‘/ﬁ{—lg}—tj

ic for Oregon

der and owner, including pledgee, of the

REQUEST FOR FULL RECO

. ,» Trustee

The undersigned is the legal owner and holder of all indebtedre is secured by the fore§oing trust deed.  All sums secured by the trust
have been fully paid and satisfied. - You hier by are directec, on payment to YOou ol any sums owing to you_under the terms of the
trust deed or pursuant to statute, to cancel 2l evi lences of indebt dness secured by the trust deed (wmg arc delivered to you herewith
with the trust deed) and 10 reconvey, wit 1out warranty, (o the parties designz:ed by the tarms of the trust deed tge estate now

)
he%gtgy you under the same. ' Mail reconveyance : 2d documents t:

.19

:.

. 'DATED: ..

Dot lose or destroy this Trust Deed OR THE  OTE which it socures.

thmust.bedelivered»tothetmsteefdrécans:ellazionbet‘ore S S ik
reomeymee will bemade. ST T mmey—




~ Parcel 2 of Land .Part{ﬁbh iSQS*iif 51tuatedxn the Sl/2NW 1/4 SE1/4 of Section 1 1, Township
39 South, Range 9 East of the V/illamette Meridian, Klamath County, Oregon, more

particularly described as follows: -

A piece or parcel of land Sifuat% in the‘iS’ilZ ftW1/4 'SE1/4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Kizmath County, Oregon, more particularly
described. as follows: - S S :

Beginning at a point in the center line of a 60 foot roadway from which the quarter section
corner common to Sections 11 2nd 14, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon bears South 89 degrees 28’ West along the said roadway
center line 756.1 feet and South 0 degrees 09’ East, along the North and South center line
of said Section 11, as marked on the ground by a well established fence line 1663.6 feet

and running thence North:0 deg-ees 12’ West 311.6 feet; thence South 89 degrees 31" East
75.0 feet; "thence South 0 degress 12’ East:310.2 feet, more or less, to the center line of

the above mentioned roadway; thence South' 39 degrees 28’ West 75.0 feet, more or less, to
the point of beginning. -~ " B SR DU S S

ALSO I

A piece or parcel of land situats in the S1/2 NWI/4»SE1/4’0f Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon and more particularly
described as follows: - .0 . S R

Beginning at a point in the center line of a 60 foot roadway from which the quarter section
commner common to Sections 11 and 14, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Orzgon, bears South 89 degrees 28’ West along the said roadway
center line 831.1 feet and South 0 degrees 09’ East along the North and South center line
of said Section 11 as marked on the ground by a well established fence line 1663.6 feet and
running thence from said beginning point, North O degrees: 12! West 310.2 feet; thence
South 89 degrees 31/ East 75.0 “eet; thence South 0 degrees: 12! East 308.9 feet, more or
" less, to the center line of the before mentioned-roadway; : thence South 89 degrees 28’ West
75.0 feet, more or less, to:thepoint of beginning. = ™ ..n . T

-~ STATE OF OREGON:' COUNTY .OF KL/ \MATH:
Filed for record at tequest of ... - Azerititle ' @ = - il ‘the —___16th ___day
of - October: * L CAD,19 286 m o 3:38 0 otlock L P.M., :end-duly recorded in Vol. _M96

N R Cof L }_@_Eggggest DL el r,oﬂ,Pége, 32786 .
Soow kg ot BernethatGliLetech , 2 . County Clgsk
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