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TRUSTDEED, . . .. .| . S'YATE OF OREGON,
iy of }55
rtify that the within instrument

Aubrey D, Harris & Glnger L. Harris |-
and Leigh R. Grass & Doris L. ‘Grass

e e Grantor's Nema and Addregs’ ~ - " " o
Donald L., & Annette Olson

y:iﬁfﬂ“ﬂ!ﬂ“"
After recording, retum to (Nome,
ASPEN TITLE &. ESCROW INC.
525 MAIN STREET 3
KLAMATH FALLS, OR 97601

‘THIS TRUST DEED, made th e IOth yofk October 96 between
- AUBREY. DALE. HARRIS and: GINGER LEE HARRIS hisband and wife and LEIGH R GRASS and

DORIS -LEE:GRASS; “tridisfées of" THE GRASS LOVING TRUST as Grantor,
_ASPEN TITLE. & ESCROW,.INC. .. as Trustee, and
DONALD- L. OLSON -and: ANNETTE OLSON, husband and wife with Fuil rights of
' survivorship . : S . . as Beneficiary,
: e TN 3 s WITNESSETH:

Grantor m'evocably grants, bargarrs, _seIIs and conveys to t‘tustee m trust, with power of sale, the property in
'KJ.ema,ch County Otegon, descrxbed as: o

ot 11 -~ FAIR ACRES SUBDIVISION NO. s in the County of klamath,

i State. of ‘Oregon e :
. Code 41 Map 3809—35DB Tax Lot 3200

“together with all and singular the ¢ 's, horeditaments and appurtenances and all other rights thereunto belonging or in anywise now
- o;;e heredfter appertam]ng, ‘and-the rents, issues and proflts thereo! and all fzxtures now or hereafter attached to or used in connection with
“ the property.

. FOR THE PURPOSE OF SECURING PERFORMANCE oi each agreement of grantor herein contained and payment of the sum
of FORTYTHREETHOUSANDandNOMOO----————-~———---——--—-—---—

LTI with interest thereon according to the terms of a promissory
note of even date heremth payable to’ benoixcxary or- order and made by grantor, the final payement of principal and interest hereof, if

not sooner paxd to be due and payable October ‘15 Wi

The date. of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-~
erty or all (or any part) of grantor’s interest in it without first obtainming the written consent or approval of the beneficiary, then, at the
-beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or kerein, shall be-
come immediately due and payable. The executton by grantor of an earnest money agreemont*¥ does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good cond:t:on ‘and repair; not to remove or demolish any building or im-
provement thereon; not.to commit or permit :.my waste of the property.

© 2. To compléte or restore promptly and in good and habitable cordition any buxldmg or improvement which may be censtructed,
damaged or destroyed thereon, and pay when due all co:ts ircurred therefor.

3. To comply with all laws, ordi; 2, COV ts, conditions and restrictions affecting the property; it the beneticiary
80 requests, fo join in executmg such im.emcmg stafements pursuant fo the Uniformm Commercial Code as the beneficiary may require and
to pay for liling same in the proper public olfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benai:clm’y.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against Igss or
damage by fire and such other hazards as the bensticiary may from time to time require, in an amount not less than $in$“rabie Yal‘-‘e
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Thé amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such apphcatxon or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from consfruction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before sny part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to mako payment of any taxes, , Insurance pr
liens or other charges payable by grantor, either by dirsct payment or by providing bensficiary with funds with whick to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the raie set forth in the note
secured hereby, together with the obligations described in paragraphs € and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righte arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore-dascribed, as well as tho grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option o! the bemhcmry, rendor all sums secured by this trust deed immediately due and pay-
able and constituie a breach of this trust deed,

6. To pay all costs, fess and expenses of this trust Including the cost of iitle search as well as the other costs and oxpenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's lees actually incurred.

7. To ap in and defend any- tion or proceeding purporting to ailect the sscurity rights or powers of beneficiary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any smf or. actxan related to this instrument, including but not lmited to its validity and/or enforceability, to pay all ccats and ex-

evid of title and the benehczary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-

gra,ph 7 in alt cases shall be fixed by the trial court and in the event of an zappeal from any judgment or decree of the trial court, granter

further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.
t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the r:gbt of 1; d in or d' tion, bene-

s

ficiary shall have the right, if it so elects, to tequxre that aII or any portion of the pE3 &s compensation for such taking,

NOTE: The Trust Deed Ast provides that the trusiee hereunder must be sither an ztomey, wha is 2n astive member of the Qregon State Bzr, a hank, trust company

or sgvings and loan agsociation authorized to do husiness under th ksws of Oregon of the Unfied Sistes, 2 tille insurance company suthorized to Insure title o real
property of this stats, its subsidiaries, alfiliates, agents of branchss; ihe Untisd States or any agency h“raren! OF 2n escrow &gent licensed under OAS 698.505 to 696.585.

*WARNING: 12 USC 1701]-3 regulates and may prohibl exsrcise of this option.’

**The publisher suggests that such an sgreement addrezs tha ieeue of obtslnlng beneficlery's consent in complete detall,




6 ‘fees niecessarily paid or incurred by grantor
reasorable costs and expenses and attorney’s fees, both

siiéh groceadin, nd the balance applied upon the indebted-
‘actions’and’ exécute’ such instruments as shall be necessary

in obtaining sach Jo tion, ompily: apon-bers &ry’ qGuost, S R : : . . .
ceeeeg At any Home and from time to tima upon wrltten requedt of beneficiary, payment of its lees and presentation of this deed and
the ' note 'for endorsement (in case of full reconveéyances; for cancellation), without atfecting the liability of any person for the payment of
the indebiedness, trustee may (a) conisent o the tnaking of ‘any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction ‘thereon; (¢c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of the truthfuiness thereof. Trustee’s
fees for any of the servicas mentioned in this paragraph shall be not léss than $5. -

) 10.' Upon any default by grantor heréunder, benaliciary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to_the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the proparty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage ot the property, and the application or release thereof as
atoresaid, shall ot cure or waive any default or notice of défault hereunder or invalidate any act done pursuanté to such notice.

’ 12. Upondetault by grantor in paymant of any indebtedness secured hereby or in grantor’s perfor. of any agr t hereunder, time
being of the essence with reapect to such paymerit and/or performance, the beneficiary may doclare all sums secured hereby immedistely
due and payable. In such an event the baneficiary may elect to proceed to loreclose this trust deed in eguity as a mortgage or direct the
trustee to foreclose this trust deed by advertissmént and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecl by adverti: ¢t and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foréclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the detault
consists of a failure to pay, when due; sums sscured by the #rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
ctired may be cured by tendering the perior required under the obligation or trust deed. In any case, in addition to curing the de-
fault of defaults, the person-effecting the. cure ‘shall pay to the beneficiaty all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with ‘trustee’s and attorney’s fees not e. ding the ts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Ths trustee may sell thé property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requiréd by law conveying the propérty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor ‘and beneficiary, may purchase at the sale.” k o :

- 15.-When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale; including the compensation of'the ‘truste¢ and-a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it ‘any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustes named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, tho latter shall be vested with all title,
powers and duties conferred upon any irustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property i3 si d, shall be lusive proof of proper appoint ¢ of the trusteeo,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of psnding sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or frustee shall be a party unless such action or pri ding is brought by trustee.

The grantor covenants and agrees to and with the bensficiary and the bensticiary’s successor in interest that the grantor is lawlully
soized in fee simple of the real property and has a valid, unencumbered titlo thereto, except as may be set forth in an addendum or exhibit
attached hereto, and thdt the. grantor will warrant-and forever defend the same against all persons whomsoever.

_ WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreéement between them, benéficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
‘the coverage purchased by beneficiary may not pay any cIa,a_im. made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or foan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need. for property damage coverage or any mandatory liability insurance re-
quirements imposed. by -applicable law.

The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:

(2)* primarily for-grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. :

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the.grantor has executed E‘.i e 6 ga Tyear first above written.
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is > ; ./)ttﬁ
not applicable; if y {a) is applicable and the beneficiary is a creditor I;E;]aﬂ" ;"%A‘SS—;" TTT St’ewe
as such word is defined in the Truthiin-lending Act and Regvlation Z, the
beneficiary MUST comply with the Act-and Regulation by maki q ;; I%E KZOSC(A?‘? 7’)/m 00
disch ; for this purpose use St Ness Form No. 1319, or aquivalent. E : » Lrustee

If compliance with the Act is not required, dlin;%%lce.f :
) .. . E-RARRIS
STATE OF , County of &l

This instrument was.acknowledged before me on {0=14-96

by LEIGH R, GRASY y ioom LEE BRASS

Notary Public e » My com:i§%é

REQUEST FOR FULL RECONVEYANCE {To be used only whon obligations have been paid.) RN

- ez . R — Trustee - s >
The undersigned is the legal owner and holder i secured by the foregeing trust deed. All sums secured by the trust
deed have bHeen Fully paid and satistied. You heiebyare directed, on payment to you of any sums owing to you under the fermns of the
trust deed ‘or plirsaant fo statiite, to cancel &l avid ! “at, indebted, sscured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without war

TO:

£ conveyance and di

19.
“dsitroy, Hiis Yrust Doed OR THE NOTE which it secures.
Both must b dellvared {6 the frustes for cancsllation bofore

" raconveyance will bs made.




prepare noa separ'ta page and is

‘aitached to:Lhe document éntxt]ed Trust Deed containing 2
pages and is attached to ‘that dorument : :

STATE OF OREGON oy
) . )se,
County of Klamathv' )

The forageing insteumant was acknowledged before wme this 1Gth
day of Qctobe 095, by Aubley Dale Hareis and Ginger Lee

Harris, to lye ha\ vo'lunti act ﬁjed
Before me: A;::é

" Netary Public for Gregon
My Commission Expites. JApril ‘10, 2000

omv-mx. SEAL
RUONDA K. OLIVER

] NOTARY PUBLIGONERON ¢

COMMISSION NOD, 053021 2

COMMISSION EXPIRES AP, 10,2000

STATE OF OREGON: COUNTY CF KLAMATHE ss.
e Asben Title & Escrow the __ 16th

' of __October ~ AD; ‘l9 96 - a 3:35 oclock ___P.M., and duly recorded in Vol.
of __ms;;gggg, ' on Page 32827

: : ‘Bernetha G. Letsch County Cl
FEE $20.00 = , By ﬁ{ﬁ/ﬂm Nbage

Filed for record at request of e




