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THIS CONTRACT, Made this. .. 24th dsy of . , 19.96_, Sotween

} ~Seytenher
{Hichael B. Jager & Margaret H. Jager, as Trustees of the Jager Fam. Trust Agmt. Dtd. 10-15-9]
rand Clark J. Kenyon and Georgiana envoan

hereinafter called ths seller,
end __ Patrick E. Denning

ottt ea. . DCTEINEStET called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchsse from the seller ail of the following de-
scribed lands and premiises situated in._._ Kizmath.. . . weoe..County, State of....

Iot €6 in Block 8 and 1/49th of Iot 1 in Block 11, Tract 1161, High
Country Ranch, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.
It is mandatory that purchaser be a member of the High Country Ranch Road and Park
Association and is subject to abide by the articles of association of the High
Country Ranch Road and Park Association recorded in Klamath County on September
12, 1979, Instrument No. 73846, Volume M79, Page No. 21734.
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for the sum of....Nine.Thousand.. Five..Hundred. and-no/oo Dollars ($..9.200,00... )
(hereinafter called the purchase price), on account of which Nipe..  Hundred Fifty...and.. . .no/oo

Dollars ($.230.00.... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §..8,550.00. ... ) to tha order

of the seller in monthly payments of not less than Ningty. One.and. no/co. =
Dollars ($....91.00

day of eack month hereatter beginning with the month of....December. , 19.96,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..... 7% .....per cent per annum from

November 1, 1996 -...until paid, interest to be paid..monthly. ... . . and * ;m in

-..-the_minimum monthly. payments above requized. Taxes on said- premises for-the current tax year shall be pro-

between the parties hereto as of the date of this contract.
The buyer warrants to apd covensnts -with the geller that the real property described in (his contrect ia
oy s ) Hbypyer—i ,Fn b parops threreativoeartrivattsratanrys
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he i» not in delault under the terms of this contract. The buyer agrees that af all times he will keep the buildinge on said premises, now or heresfler

erected, in good condition and repair and will not suffer or permit any waste or strip theceol: that he will keep caid premizes free lrom mechanic's

and all other liens and ssve the seller harmless thereltorn and teimburae seller lor alf cors and attorney's feer incureed by him in delending against any

such liens; that he will pay all tazes herealter levied egainst said property, v well &s all water rents,” public charges and municips!l ens which Aere
alter lawlully may be i d u, id premises, all promptly before the same or any part thereo! become past due: that at buyer's eapense, he will

pon san
insure and Aeep insured all buildings now or herealter erectad on said premisss against loss or damage by fire (with extended coverage) in an emount

not_less than § . NONE. ... ina ar H isl y {0 the seller, with lces payable fire! to the seller and then to the buysr a»
their respective interests may appear and all policies of insursnce 10 be delivared to the selier a0 soon aa insured. Now il the buyer ahall lail to pey any
such liens, costs, water rents, faxes, or cherdes or (o procure end pay for tuch insurance, the seller may do so and any payment s0 made shall be added
fo and become a part ol the debt secured by this contract and shall bear interest of the rats aloresaid, without weiver, however, ol any right arising to
the oeller for buyer's breach ol contract.

and de ited i oW .

The seller agrees that at his espense and within 10 i o?;?%mm the J}B h§§o(EI;|e will lurnish unfo buyer a title insurence policy in-
eurind (in an amount equal (o esid purchase price) marketable title in and to said premises in the seller on or subsequent (o the dote of this agreement,
save and except the usual printed pli and the building and other testriclions and easements now ol record, i} any. Seller also agrees thal when
said purchase price is lully peid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
prenuses in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereol and free and clear of all sncumbrances
since said date placed, permitied or asising by, through or under seller, excepting, howeves, the said easerments and restrictions and the laxes, municipal
liens, water zenis and public charges 1o svsumed by the buyer and further excepting all liens and encumbrances crealed by the buyer or his assigny.

And it is understood and agreed befween said parties that time is of the essence ol this contract, and in case the buyer shall lail to make lae
poymenis shaove required. or any ol them, punctually within ten days of the time limited therelor, or Iail to keep any agreement herein contained, then
the czller et his option shall have the lollowing rights: (1) ta declare this contract nuli ond void, (2) to declare the whole unpaid prircipal balance of
aaid purchase price with the interest thereon st once due and payable and/or (1) lo foreciose this contrect by suit in equity, and in any of such cases,
all rights and interest created or then existing in lsvor of the buyer 83 afainst the seller hereunder shall utterly cease and delermine and the right to the
Potsession of the premises above described and all other rights acquired by the buycr hereunder shail revert to and revest in said seller without any ect
ol re-entry, or any other act oi said sellsr f0 be perlormed and without any right of the buyer of return, recl on or ron lor ys peid
on sccount of the purchase ol said property as absolutely. lully and perlectly as il this contrac? and such payments had never been made; end in case
of such default all pay her e mede on this contract ere to be retgined by and beleng fo said selier as the adreed and reasonable rent of said
premises up to the time of such deleuit. And the seid seifer, in case ol wuch delsuli, shall heve the right immediately, or at any time therealter. lo
enter upon the land sforesaid, without any process of law, and tzhe & di. P qon thereol, h
thereon or therefo belonging.

with all the improvements and gppurtenances

. The buyer lurther agrees that isilure By the seller ot mz time fo require perlormance by the buyer ol any provivion hereol shall in no way affect
Riz right Aereunder to enforce the seame, nor vhail any waiver by said seller of any bresch of any provition hoereo! be held to be @ waiver of any a-
caoding breach ol eny such provizion, or es 8 waiver of the Fovizion iteell.

Tho trss end ectus! consideration paid for thio tranaler, vtated In terma of dollers, i 3.9.200.00. . ox sho—antipimerri
. . e ot D

ol e _tesicdas ol atie 4l ot arfichacy LT CItiR . i

In case seit cr action is instil d to i ) 2Ais or to ent any ol the provitions berect, the buyer sgrees (o pay wxch sum o the
court may adjudge ressoneble av ottoroey’s Ives fo be allowed piaintill in esid wif or ection end i an appeal i3 taken from any iudgmam or decsee
olllzmalmt,(hcMulwmrmlommbmumowuua:wfc.!uﬂ diudg ble as plaintiti’s y o {ees on such
appral.

Lt o

ind this it is und. d that the ociler or the buyer mey bo mwore tAsn one person; that if the context o requires, the zngw-
lar pronoun shall be taken fo mean and include the pluzel, the masculine, the ferninine and (he neuter. and thet Senerally all grammatical changes shall
be made, s2sumed and implied 1o maks the provisions horeo! apply to P end to individusl

IN WITNESS WHEREQF, said partiss have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused ifs corporate name fo be signed end its corporate seal effized hersfo
by its officers duly authorized eunto by order of its board of directors.

ELLERS
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CIMPORTANT NOTICE: Bolete, ‘y linlng oul, whithever phreve and whichever worronty (A} or @) h ‘applicodle.

IF warreaty (A) is epplicablo ond If the saller Is a crediter, o3 tweh weord s defined In the Teathein.londing Azl end

Regulation Z, tha salier MUST cemply with tho At ond B by msking irad disel ar this ,C30.
wie Stovens-Ness Farm Mo. 1308 er similor uniess the toatrect will botsmo o firnst llon te finoace Ihe purshuse ol @ ment oo roverss}.
dwalling In whith event ute Stovens-Hos Sarm No. 1307 o clmilor,

P == F#xes 15 PATRICK DENNING

Lol o, shange In requested, o I\ PO BOX 370175 MONTARA CA 94037




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the 17th day
of October A.D, 1996 at _3:10 oclock __P. M., and duly recorded in Vol. ___M96
of Deeds ‘ on Page 32922

: S Bernetha G. Letsch County CJerk
FEE $35.00 , : . By /
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