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e , hereinatter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in....Klamath... . ..........County, State of..... ..Oregon...
Iot 12 in Block 8 and 1/49th of Lot 1 in Block 11 in Tract 1161, High
Country Ranch, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.

~.

It is mandatory that purchaser be a member of the High Country Ranch Road and Park
Association and is subject to abide by the articles of association of the High
Country Ranch Road and Park Association recorded in Klamath County on September

12, 1979, Instrument No. 73846, Volume M79, Page No. 21734.

for the sum of Two. Hundred. Fifty.and.no/oo. === Dollars ($.14,250.00...)
(hereinafter called the purchase price), on account of which _Fourteen. Hundred.and..no/o

Dollars ( $.114 00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price ( to-wit: 8.“‘12."5,59.-.@‘0........ ) to the order
of the seller in monthly payments of not less than... dred . Thirty...Six. . and..no/oo
Dollars (8 ) each,

payable on the . 1St day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . 1%...... per cent per annum from

. ey s . in~edditten—to
November 1, 1926 until paid, interest to be paid... MONEOLY i and * ibeing included in
the minimum- -monthly payments»above-requiredv-'}’axes on said premises-for-the current tax year shall bs pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (o and coveml'nl,-wil.h the ullerthnl the r'ul ?ropuly described in this contract is
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e buyer shall be entitled to posression of said lands on ... ... ., 19 nd maey retain such possession 30 long as
he is not in delault under the terms of this contract. The buyer agree es he will keep the b ings on said premizes, now or hereslier
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep soid premives (ree lrom muachanic’s
and all other liens and save the aeller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending agairst sny
such liens; that he will pay all tazes herealter levied againyt said propetty, as well 83 all weter rents, public charges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's ezpense. he will
insure and heep insured all buildings now or herealter erected on said premises against loss or damege by fire (with exfended coverage) in an amount

not fess than § .NONE. v in 8 y or i islactory 1o the seller, with loss payable firat to the seller and then to the buyer as
their respective interests may appear and all policies ol imsurance fo be delivered to the celler 29 soon as inoured. Now il the buyer shall lail to psy any
such liens, costs, water rents, (axes, Of charges or to procure and pay lor such insurance, the seller may do o and any payment 80 made shall bt added
fo and become a part ol the debt ‘tecured by this contract and shall bear inferest at the rate slcresaid, without waiver, however, ol any right grising to
the teller for buyer's breach of confract.

and d i i oW
The seller agrees thet at his expenss and within 10 © eeeezees ed?)g%oget?e :?l‘}} h?l?o?.sle Wil furnish unfo buyer a title imurance policy in-

suring (in an amount equal {0 said purchaee price) marketable title in and to s&id premises i the seller on or subsequent {o_the date ol 1his agreement,
save and except the usual printed exceptions and the building and other reafrictions and easements now ol record, if any. Seller also agrees thal when
said purchase price is lully paid and upon request and upon surrender of this sdreement, he will deliver @ good and sufficient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, {ree and clear of encumbrances as of the dete hereof and Iree end ciear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, b . the zai (s and resfrictions and the (axes, municipal
liens, water renta and public charges s0 assumed by the buyer snd further escepting all liens and encumbrances created by the buyer or his mssigne.

And it io understood and adreed belween said parties that time is ol the esence of this contract, and in casc the buyer shail 1ail to make the
payments shove required, or any of them, punctually within ten days of the time Timited therefor, or lail (o keep any agreernent herein contained, then
the seller at hiy option shall have the following rights: (1)} 1o declare this contract null and void, (2) to declare the whole unpaid principal belence ol
said purchase price with the interest thereon at once dus and payable and for (3) to foreclose this contract by suit in equify. and in any ol such cases,
all rights and intetest created or then existing in lavor of the buyer as against the seiler hereunder shall utterly cease a detesmine and ih= right fo the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert fo and revest in said seller without any ect
of se-entry, or any other act ol said seller to be perlormed and without any right of the buyer of refurn, 1 1. ion or p tion for moneys paid
on account of the purchase of said property as absolutely, fully and perlectly as il this coniract and such paymeals tiad never bren made: and in case
of such delault ali payments theretoiore made on this contract are fo be retained by and belong to said seller as the agreed and reswonable rent of said
premises up to the time of such default. And the said seller, in case of such defauit, whall have the right immediatefy, or st any time therealter, 1o
enter upon the land aloresaid, without any process of law, and take i diate p thereof, todethet with all the impiovements and appurlepances
thereon or herefo belonging.

. The buyer further agrees that lailure by the seller at any time fo require perlormanca by the buyer of any provision hereo! shall in ro way affect
his right hereunder to enlorce the same, nor shall any waiver by, said seller of any breach ol any provision herecl be held to bz & waiver of any -
ceeding bresch ol any such provition, or as & waiver of the provision itsell.

The trus end mctual consideration paid lor this transfor, otated In tesms of dollare, I 8 14'250' 09 [, r] 3 $esnd >
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In cece suit or action s insti ] H this or to enlorce any ol the provisions hereol, the buyer agdrees to pay such sum av the
court may adjudge reasonable oo aftorney's fees to be ailowed plaintill in said suif or action end it an appeal is tahen trom any :ud'm-nl or decrae
of ”Il' tria! courl, the buyer lurther promises to pay such sum as the appeliate court shail edjudge reavonable ss plaintill’s atiorney's fse2 on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the coniext to requires, the sinfu-

lar pronoun shall be taken fo mean and include the plural, the ine, the feminine and.the neuter, and that gencrally all grammatical changes
be made, assumed and implied to make the pravizsiona hereol apply equally to corporations ard fo individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ofticers duly authorized thereunto by order of its board of directors.
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*IMPORTANT NOTICE: Delete, by lining ow!, whichaver phrote ond whichever warranty {A) or {8] 1 ‘epplicabie. bels @, I nat epplise!
1f warranty (A} is opplicabls ond if the seller 1o o creditor, oy suth werd Is delined 1n the Truth-In.lending Act ond delated; seo Oregon Hav
Regulotion I, the seller JAUST comply with the A« ond Reguictlon by maki quired ] for this pup Sectien 932.630. {Mstariol etknowledg-
wse Stovens-Ness Form Ne. 1308 or simlilor vnloss the controct will bocame a fical lion 1o finonce the purthase of © mant en rsverse].
dwolling In whith event ves Stovens-Nass Ferms No. 1307 o similer,
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Unil @ chenge Is requested, ulleli—rb . CHRIS DAQUIOAG
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______ Klamath _County Title the 17th day
of October AD, 1996 at__3:10  oclock .__P. M., and duly recorded in Vol. _Me6
of . S o= mnn o Deeds on Page 32924 .

Bernetha G. Letsch ¢~ County Clerk
A

FEE $35.00 ' . By /P )btz




