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= THIS AGREEMENT Is made:this :16th: - .day of. . October. . - ,19.96 andls Incorporated Into and
shall supplement the Mortgage or Deed of Trust-(Secusity Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgagad premises): 2015 California, Klamath Falls, OR 97601

. Lot 5 in Block 80 of BUENA VISTA ADDITION to Klamath Falls, according to the official plat
and legally described as: thereof on file in the office of the Gounty Clerk of Klamath County, Oregon and 2 parcel of ©
}azlzld situated in Lot 4 in Block 80, B A VISTA ADDITION, more particularly described as
ollows:
Beginning at the SE corner of said Lot 4, thence along the South line of said. Lot 4, thence
along the South line of said Lot 4 and along the arc of a 654.87 foot radius curve to the
left (chord = North 85 degrees 47’ 49" West 25,00 feet) 25.00 feet. Thence North 03 degress
06’ 39" East 138.95 feet to the right of way of the "A” Canal. Thence along said right o
way and the arc of a 795.25 foot radius curve to the right (chord = South Ssg degrees 48’
43 East 30.30 feet) 30.30 feet to the NW comer of said Lot 5, thence along the West line
of said Lot Scuth 05 deprees 17' 55" West 138.96 feet to the point of beginning.
Account No: 3809-030AD-00800  Key No: 211327

- Lender; as a condition to making sald !oan.has required the execution of-this Conditional Asslgnment of Rents of
the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender and In consideration of making the
loan, BonoWer does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premises.i-This - assignment:Is to, become effective upon: any default under the terms of the Security Instrument, and will
remain in full force and effact .so long as any default con

-- Upon-any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then.due as well s rents thereafter accruing and becoming payable during the perlod.of continuance of any default and to
take over and assume the management operation and maintenance of the mortgsged premises and to perform all acts
necessary and proper to spend gtich sums out of the Income of the mortgaged premises that may be necessary including
the right to effect new leases, to cancel or surrender existing leases, to alsr or amend the terms 6f existing leases or to make
concessions to the tenants.

_ The onoweragreestofacilltatelnall oz sc;ﬁa e ways. the col!ectionof rents and upon request by Lender to
execute a w@éqngtlge“tqitenaints direc}jng the tgﬁaq;sfto pay .rz'ent toths Lender. The B irower releases all claims against

\

the Lender arising Eiif'bféuchﬂma"naﬁé‘m“eh't: operation and malntenance of the;premises. .- .
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[ The Lender shall, after payment of all:;proper charges and expenses Enfé fterthe éééumﬁlétldﬁ of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owling
to the Lender. The Lender shall not be accountable for more funds than actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may howsver make reasonable efforts to collect rents, and shall
detertnine the method of collection and extent of enforcement to collect delinquent rents.

Inmmmaammmmemmgaga!oanbycompiﬁngwﬁhaﬂtm covenants, and conditions of
msmrm&ﬁwwﬂashaﬂ.wmommmhaﬂermﬁiendmw.anmo{thep:wmdﬂo
the Borrower.

The Bomrower hereby covenants and warrents 1o the Lender that nekther Bomower, nor any previous owner, has
executed any prior assignment or pledgs of the rents, ror gty prior assignment or plodge of Bs Interest In any lease of the
mortgeged premises. mmmmmmmmmwmuwmmmmm
other than as permitted by the terms of any rontsl agreement.
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© This assignment shall remaln In full force.a ,gﬁggtﬁs; long ag the debt to Lender remalns unpald.

The provisions of this Instrument shall be binding upon the Borrower, its successors or assigns, and upon the Lender
and its successors or assigns. The word "Borrowsr* shall be construed to mean any onhe or more persons or parties who
are holders of legal title or equity of redemption to or In the aforesald mortgaged premises. The word "Note" shall be
constriied {6 mean‘the instriimerit given to evidence the lndebtedness held by the Lender agalinst the mortgaged premises;
and "Security lns'rument" shall be construed to mean the lnstrument hsld by the Lender securlng the sald indebiedness.

~1t Is understood and agreed that—arfm'lireconveyance or Satlsfaction of the Secumy Instrument shall constitute as
afulland complete release of all Lender’s rights and interests, and that after reconveyance, this Instrument shali be cancelled.

Dated at _Klamath Falls , Oregon, this J‘6tf{ day of __Qrinher , 19.0g

%s Monti Borrower Martin Monti

Bomower

STATE OF _OREGON ‘ )
owmvonmmm )

' THIS CERTIFIES, that on'this _ L6th . day of . October .19 96, before me, the undersignad,
a Notary Public for said state, personally appeared the within named _ Jémes Monti & Martin Monti

knoumtometobetheidenﬂcalhdhﬁduai(s)deﬁbedmmm&mwmmmwmmwmm
that . vﬁ;ecut . thasamefreelyandvo!untaray ' S

IN TESTIMONYWHEREOFI hgve_ hqre_unto set my hand and affixed my official seal the day and year last above written.

%%'}‘Aﬁﬁﬁf“’“mam O =
| wmmm%%‘ﬁ'ﬁéﬁoﬁ%ﬁg% Notary Public for the State of reo0N
e 15,2000 &

My commisslon explres: M

) e Return: K.F.F.
STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recorg at request of Amerititie the __17th day

of October D., 19 96 at _3:39 oclock P. M., and duly recorded in Vol. M3
of Mortgages on Page 32969

Bernetha G Letsch ounty Cl
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