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Date:—OC-*-eba-r—-z.,_mgL
KRISTINE M WHITE ALSO KNOWN ‘AS KRISTINE . ., . .. .
AL e s — Klamath Ealls OR 97601
Borrower(s). KR I STINE MWH”E T ——— Address: 245 Pecific ter

aantort):

3

Klamsath Falls OR 97601

R .';iUﬁi.fﬁ.d ?S/t.iat'efsjzNa:t-f'on‘é.ls‘ s
Béneficla’iy/('t’endsr")j”"j; -ank of Oregon Address: P'maﬂs
‘ o T .’ partiand 08 97208-3178

~UsS, Bank.of Washington, . ... ...

M.4}n.el Associatinnm

_Portland Or 97208

1. GRANT OF DEED OF THUST. By signing below a8 Grahitor, | Irevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, thg
following property, Tax Account Number _ oo locatedin ey oL County, State of Oregon,
mogepépf'ticu!a'flyqg'séylb_éqg§;fg{ld 81, 4 7 B T e SR ey e i .
“LOT 8- 1N-BLOCK- 43., ‘HOT- SPRINGS ‘ADDITION:TO THE 'CITVY OF KLAMAjTH FALLS,
'ACCORDING TO THE OFF ICIAL BLAT HEREOF. ON FILE IN THE OFFICE OF THE
- COUNTY. CLERK. OF. KLAMATH COUNTY,..OREGON. : ’

or as described on Exhibit A, which is attached hereto and by tﬁié réf;iénce lnc&rboféfed He;ein, ahd ali buildmgs and other improvements and fixtures
erred to jn-this Desd of Trust.as "the Property’).t-also hareby assign to Londer any existing and future leases
security for the debt described below.-l"aby’ee’ that 1 wili ba legally bound by all the terms stated in this Deed

2 DEBT SECURED, This Desd of Trist sscures
e )’hie‘ibaymeriti,qfi.,thie’ Apr!-_nc)bg'l'. interest, credit report fess, late chargas, attorneye’ fees (including any on appeal or review), collection

- costs:.and any and. ali. other- amounts, }bwing,;undsr‘ a:note “with an.- original-- principal. amount of $ 22,000.00 , dated
Octoboar 2, 1908 » signed by - -Kristine: M. White .- ..

X T - weli-as the following obligations, if any

and any extensions and renawals of -any length. The.
checked, unless paragraph 2b. is also checked.

LI e payment of it amounts tiat as paya sider at
dated ) : _';.and any mandmants thereto (‘Credit Agreement"), signed by
_ ' ' s e e (Borrower"). The Credit Agreement is for a revolving fine of cradi under

which Borrower may obtain (in accordance with the terms of the,Credit Agreément) ons or more foans from Lender on one ar more occasions. The
maximum principal amount to bg advanced and outstanding at:any one time pursuant to the Credit Agreament is §

The term of the Credit Agreement consists of an'ifitlal period of ten years, whxch begins on the above-indicated date of the Credit Agreement,
during which advances can be obtained by Borrour, followsd by 4 repayment period of indeterminate length during which Borrower must repay afl
amounts owing to Lendsr. e T R R T IR

. fhisDe‘eqf’bf;‘_"rr_ustf secures the. performance. of theCreanAgeement, the payment of il loans Payable to Lender at any time under the Credit
Agresment, the payment of all,-.imerest,'-creditwreport fees, late charges, membership feas, attornsys’ fess (including any on appeal or review),
collection cosis and any and all'other amounts that argpayable to'Lender at any time under the Credit Agresment, and any extensions and rencwais

' ofariyl‘éri‘gth." T R R o o

c. ThlsDeedofTrust also securesthepaymen allothsr sums, with Interest thereon, advanced under this Desd of Trust to protect the

security of this Deed of Trust, and the performanc, ) Of any covenants and agresments under this Deed of Trust. This Deed of Trust also secures the
repaymant of any future advances, with interest thereen; made-to Borrowsr under this Dasd of Trust.
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3. INSURANCE, LIENS, AND UPKEEP.

311 will keep ths Property insured by companies acceptable to you with -« time.: .

fire and theft insurance, flood insurance if :the Property is located.in

any area which is, or hereafter will be de_ygnated as a special flood

hazard area, and extended coverdge insurance; if any, asfollows:
PRUDENT I AL B CEius i ELY

e N

The policy amount will be enough to pay the entire amfiount owing on the
debt secured by this Deed of Trust or the insurabie valus of the
Property, whichever ‘Is less,” despite dny "co-hdurance” or similar
provision in the policy. The insurance policies will.have. your standard
loss payable endorsemant. No oné but you ias & mortgage or fien on the
Property, except the following "PermittedLien(ay:: = <

-NAT | ONSBANC

321 will pay taxes and any debts that might bacome a lien on the
Property, and will keep it fres of trust deeds, mortgages andliens, other

than yours and the Permitted Lieris just described. =

33 1 will also keep the Property in good condition and repair and witl
prevent the removal of any of the improvements.

3.41f I do not do any of these things, you may do tham and add the cost
to the Note-or:Credit Agreement ‘as -applicable. I will pay-the cost of
your doing these whanever you ask; with interest at the fixed or floating
rate charged undsr the Note or Credit Agreement, whichsver is higher.
Even if you do these things, my failure to do them will bs a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE | agree that you may, at your option, doclare due and
payable all sums secured by this Déed of Trust if ‘all o afy part of the
Property, or ‘an interest: in the Property, Is-sold or transferred. If you
exercise the option to accelerate, | know that you may use any defauit
remedies permitted under this Deed of Trust and applicable faw. | know
that you may exercise your. rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or wransfers.

5. PROTECTING YOUR INTEREST. i will do anyjthing thiat may now of later
be necessary to perfect and preserve this Deed of Trust and ! will pay all
recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 if you do not recéi\ie any payment on the debt secured by this Deed
of Trust when it is due; ‘ .

62 if | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Crédit Agresment, this
Deed of Trust, or any aspect of my lina of credit. For example; it will be
adefault if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the monsy | obtained
from you through the Note or line of credit; .

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
a. If all or any part of ths Property, or an interest in-the Property, is
sold or transferred; : : . LR
b. If I fail to maintain required insurance on the Property; .
c. If t commit waste on the Property or otherwise destructively use
or fail to maintain the Property; .
d. If | die; - o
e. If | fail to pay taxes or any debts that might bacome a lien on the
Property;
1. 111 do not keep the Property fres of deads of trust, mortgages and
liens, other than this Desd of Truet and other Permitted Liens | have
already told you about;
g. If I bocome insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the Property
urider any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i. If | fail to keep any agresment or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a dafault, you will have the

following rlghts and may use any ona, or any combination of them, at any
7.1 You may declare the entire secured dsbt immediately dus and
payable all at once without notice,

- 7.2 Subject toany limitations imposed by applicable law, either before
or after a sale of the Property undsr a judicial foreclosure, or bafore a
sale of the-Property:by advertisament and sale, you may sue for and

. Fecover from Borrower. all .amounts remaining undsr the Credit
- Agresment, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and esie.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other fawful
+ 8xpanses, on the debt secured by this Deed of Trust.

7.6 1 will be liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreclose this Desd of Trust eithar

-’ judiclelly by suit in equity or nonjudicially by advertisement and sale, |
will also bae liable for your reasonable attorney fees including any on
appeal of review. -

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not fimited to any Note or
- Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substanca is stored, tocated, used or
proguced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has eny hazardous
substance been stored, located, used, produced, or releassd on the
Property or any adjacent property prier to my ownership, possassion or
- control of ‘the Property.

8.2 1 will not cause or. permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or undsr the Property or any other property. | agree to provids
vritten notice to you immaediately when | become sware thst the
Property or any adjacent property is being or has been subjected to a
releass of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me
therefor. | ehall cooperate in ali respects in the performance of the
audit. | shall pay the costs of the audit if sither a default exists undar
this Desd of Trust at ths time you arrengs to have the eudit performed
or if the audit reveals a default pertaining to hazardous substances. If |
refuse to permit you or your representatives to conduct an
environmental audit on the Property, you may specifically enforce
performance of this provision.

8.4 | will indemnify and hold you harmless from and against any and ali
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, finas, clean.up and other costs, axpsnses, and
attornay fess (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with {i) the breach of
any representation, warranty, covenant, or agresment concerning
hazardous substances contained in this Deed of Trust or in any other
‘document executed by me in connection with the debt secured by this
Deed of Trust; {ii) any release onto or under the Property or other
proparty of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents of independent
contractors; and (iii) any release onto or under the Propsrty of any
hazardous substance that ocours during my ownership, possession, o
control of the Property.

- 86 If you shall at any time, through tha exercise of any of your
remedies under this Desd of Trust, or by taking a deed in lieu of
foreclosurs, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agreo that !
shall accept dalivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereundsr to convey the Property 1o me. You, at yous sole discretion,
‘'shall have ths right to record any instrument conveying the Property to
me and such recordation shali be deemed acceptance by me of the
Instrumaent and the conveyance.
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8.6 All of my representations, warranties, covenants and agreaments
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Proparty from you and to resums ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Dead of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radicactive substance (cr dasignated by any other similar term) by any
applicable fedsral, state or local statute, regulation or ordinance now in
aeffect or In effect at any time during either the term of this Deed of
Trust or the period of time ! remaln in possassion, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

1 agree to all the terms of this Dosd of Trust.

8. SATISFACTION OF DEED OF TRUST. When tha Note or Credit Agreoment
or both, as applicable, are completely paid of f and the Credit Agreoment, as
applicable, is cancelled and terminated as to any future loans,  understand
that you will request Trustee to reconvey, without warranty, the Property to
ths person legally entitled thereto. | will pay Trustes a reasonable fee for
preparation and execution of the reconveyance instrument and i will record
tha reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whengver | move. You may give me any notices by regular mail at the last
address | have given you.

11. CREGON LAW APPLIES. This Deed of Trust will be governad by Oregon
law.

12. NAMES OF PARTIES. In this Dead of Trust "i", "me” and "my” mean
Grantor(s), and "you" end "your” mean Beneficiary/Lendsr.

W,
Grantor  gristine M White

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss.

County ofbkyi Gt DA )

od Kristine M White

Personally appeared the above nam:

and ecknowledged the foregoing Deed of Trust tobe Adnen voluntary act.

ARBSEN BABCOCK
NOTARY PUBUC-OHEGON
COMMISSIO|
COMMIS N NO, 034373
SXININSNE O

ISSION EXPIRES SHAY 4 1938

m@)@ﬁ/&r & n/k/)

Notary Publlic for Qregon
H /ey

My ission expiras:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreament or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, togsther with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cance! the Note or Credit Agresment or both; as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, ail the estate now held by you under the Deed of Trust to the person or persons legally entitied thereto.

Date: Signature:

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of U.S. Bank the 18th day
of __ October = AD,1996 _ at__10:29  oclock _A. M., and duly recorded in Vol. __M96

of . __Mortgages on Page 32986

Bernetha G. Letsch CountyC
$20.00 By ,Mw ;f;',/w

FEE
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