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THIS DEED OF TRUST ("Secunty Instmn.cnt") is mde on A OCTOﬁER 10, 1996

'IheGmnmns::
DENNIS M BOWES )

. TR e £ T ("Borrower").
’ﬂﬂemis PIRST mnrcm TIPLE msumez COMPANY " op onsc;on w7 ("Trustee™). The beneficiary is

S?LBET MORTGAGE CORP ,A SOU'I’H CAROLINA CORPORATION

wh:c i3 orgamzed and exxstmg under the iaws of ’SOU‘I‘H CAROLINA R R » and whose address is
/“1333! MAIN® STRERT; |SUITE 700! COLUMBIA; : sc 29201 P '

('Lender") -Borrower :owes; Lender: the' principal sum of L

7 FIFTY NINE THOUSAND FIVE HUNDRED '-\ND NO/lOO

Dollars (U.S. $ - ‘59,60000 "t nii). This-debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ('Note"), whxch provndes for monthly payments, with the-full debt, if not paid earlier, due and payable on

NOVEMBER™ "1, 2026 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,

with interest; and all rerewals, extensnons and modifications of the:Note;:(b) the payment of ail other sums, with interest, advanced

under paragraph 7. to protect the security-of this Security- Instrument; and (¢) the performance of Borrower’s covenants and agreements

under this'Security Instrumiient and:the Note:! For this: purpose, Borrower 1rtevocably grants aud conveys to Trustee, in trust, with

power of sale;” the followmg descnbed?pfopeny'!ocated m : R v
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: : > _ § impra 8 now or hereafter erected on the property, and ail casements, appurtenances, and
fixturés now or hereafter.a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoinig'is referred to in this Security Instrumexit-as:the"Propesty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propérty is unenciimbered, except for encumbrances of record.  Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instniment as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly mortgage insurance premiums,’if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgsge insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds.in an amount not to exceed. the ‘maximuin smount'a lender for a federally related mortgage loan may
require. for Borrower’s escrow account under: the federal Real: Estate Settlement Procedires Act of 1974 as amended from time to
time, 12 U.S.C. Section 2601 et seq. ("RESPA"), :unless another law that appliés to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds.in"an amount not to exceed the lesser'amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. E A A A )

--'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is'such an institution) or in any Pedéeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for‘an independent real estate tax reporting service used by Lsnder in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annusl accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the:amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, - v rnisung o nen e SRR

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall ‘acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Léndéf at the time of acquisition or'sale as a credit against the sums secured by this Security
Instrument, R
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to'any prepayment charges due under the Note; second, tc amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may:attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
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a2t forth above within 10 days of the giving of notice. -

5. Hazerd or Properly Insmance. Mwwwmwmmgowg@ﬁam@m
Froperty inanred agninet loss by fire, bazards included within the term “extended coverage® and any other hazards, including floods
orM&haﬁWWW%MM&Wh&MGM for the periods that Lender
requires. mmmmvmg&emﬁﬁlhmbymamjmmmdq’s approval which shall not be
unreascnably withheld. If Bosrower feils to maintsin coverage described sbove, Leader may, at Leader’s option, obtain coverage to
mm‘sﬁmmmmbmmw 7.

All hmmﬁﬁsmmm&mﬂﬂebmmﬁnuimhdeamm mortgage clause. Lender shall
have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Berrowes chall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecenomically feasible and Lender’s security is not iessened. If the restorstion or
repair is not economically feasible or Lender’s sécurity would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurancé carrier has offered to seitle a claim, then Lender may collect the
insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when thé notice i given.

' Unless Lender and Bofrower otherwise agfee in writing, any application of proceeds to principal shall not extend or postpone
the due date ‘of the monthly payments reférred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is‘scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass'to Lender 'to the extent of the sums secured by this Security Instrument immediately prior to the

cquisition. © - R, o .
" 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehelds.

Borrower shall occupy, establish, and use the Property &5 Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to Gecupy the Property as Borrower’s principal residence for at least one year after the date
of decupancy, unless Lender otherwise agrees in' writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances éxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest, Borrower, shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to,. representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security. Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fes title to the Property, the.leasehold and the fes title shall not merge unless Lender agrees to the
merger in writing. ... .. . G e el

. 1. Protection of Lender’s Rights in.the Property. - If Borrower fails to perform the covenants and agreements contsined
in this Security Instrument, or there.is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding .in bankruptcy, probate, for condemnation or. forfeiture or to enforce laws or- regulations), then Lender may do and pay
for. whatever is necessary. to-protect the, value: of the Property: and Lender’s rights in.the Property. Lender’s actions may include
paying any sums secured.by a lien-which has.priority. over this Security. Instrument, appearing in court, paying reasonable attorneys’
fees.and entering .on the Property to make repaifs. iAlthough:Lender may take action under this paragraph 7, Lender does not have

TR . nllnjt_—.
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y-amounts disbursed by Lender under ‘this;pmgr;ph"fsliﬂl;bécome‘aﬂditicnél-deb‘t of Borrower secured by this Security
Instrument:’, Unless Borrower.and Lender agree to other. terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

+ a» v-8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument;: Borrower shall pay. the jpremiums: required:to. maintain the: mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapsesior.ceases, to be in effect, Borrower shall pay. the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously:in effect, at-a cost substantially equivalent to the cost to Borrower of
the. mortgage insurance previously in effec;,-;fron;»-an;altgmate:mortgage;insurex: approved by Lender. If substantially equivalent
mortgage insurance coverage is not available,: Borrower shall pay. to Lender each month a sum equal to one-twelfth of the yearly

mortgage insurance -premium being paid by .Borrower, when the insurance coverage: lapsed or ceased to be in effect. Lender will
accept, use and, retain these payments as a loss reserve in lien of mortgage insurance. Losg reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in-the amount.and for. the period that Lender requires) provided
by an insurer approved by Lender again, becomes available and is obtained. Borrower shall pay the premiums required to maintain
mo:ft\ggge insurance in effect, or to pm\/ide' a loss reserve, until the requirement for mortgage insurance ends in accordance with any

written agreement, bé‘tweeq‘_Box;ro,\\%e;':ax_ifdeelndgr Qgﬁﬁplicable law..

.9, Inspection. Léndef ,or its agent, may. make ‘regsonable,entrieé'upon a§d inspecticus of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

" 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. = S o D '

""" Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valiie of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
setured immediately before the taking, divids d by (b) the fair market value of the Property immediately before the taking. Any
balance shall ‘be paid to Borrower. In the event of a partial taking of the ‘Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
othérwise agres in- writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether of not the surns are thendue. o '

" " If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or séttle a claim for damages, Borrower fails to'respond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or to the sums secured

by this Security Instrument, Whether or ot then due. "
" Unless Lender and Borfower otherwisé agrée in writing; any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to:ifr paragraphs 1 and 2 ‘or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrowet or Borrower’s successors in interest. Lender shail not be required to commence
proceedings against any successor ininterest or refuse to‘extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any ‘demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be'a waiver of or preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants end agreemeats shall bs joint and several. Any Borrower who co-signs this Security Instrument but does
pot execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (®) is not personally obligated to pay the sums secured by this Security
Iustrument; and (c) agrees that Lender and any other Borrower may agres o extend, modify, forbear or make any accommodations
with regard to the texms of this Security Instrumest or the Note without that Borrower's consent.

© 13. Loan Cherges. If!helomsacmedbythisSwnitylnstmmcntiswbjwttoalawwhichsﬂsmaximumloancharg&s.
znd thet law smwwmmhmwmmmwnm or ¢ be collected in connection with the lcan
enceed the permitied limits, then: (z)my’sxi:bm&&rgeémﬁbembymcmtmw to reduce the charge to the
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‘permitted limit; and (b) any sums already collected fmm Borrower which exceeded permztted limits will be refunded to Borrower.
Lender may choose to meke this refund by reducmg the principal owed under ‘the Note or by making a direct payment to Borrower.
If a refund reduces principal, | reduct:on will be treaied_as a pattlal prepayment without any prepayment charge under the Note.
o 14 ices, | \ ide 5 Sec trument shall be given by delivering it or by mailing
ha.ll ‘be directed to the Property Address or
( ) gn. der shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govermng Law; Severability. This Swunty ‘Instrument shall be governed by federal law and the law of the jurisdiction
in whlch the Property -is:located. In the event that any provision-or clause: of this Security Instrument or the Note conflicts with
applicable law, such conﬂxct shall not affect other previsions of this Security Instrument or the Note which can be given effect without
the conflicting provision. “To ‘this end ‘the provisions of:this Secuiity Instrument and the Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneﬂcaai Interest in Borrower. If all or any part of the Property or any interest in
it is_sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's. -prior written consent, Lender may, at:its option, require immediate payment in full of all sums secured by this Security
Instrument. However,: this optxon shall not be .exercised . by Lender if exercise is: prolublted by federal law as of the date of this
Security lostrument. ;

.. If Lender exercises tlns opnon, I.ender shall glve Borrower notnce of acceleranon The notice shall provide a period of not
less than-30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails.to pay these gums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on: Borrower. :

18. Borrower’s. Right to: Reinstate.. If Borrower meets certain condmons, Borrower shall have the right to have
enforcement of this Security. Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before :sale of the Property pursuant to-any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument.. Those coaditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security. Instrument and the Note s if no acceleration had occurred; (b) cures any default of any other
covenants or.agreements; (c)-pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable
attomeys -fees; and (d):takes such action as:Lender mey reasonably require to. assure_that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay .the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration. had occurred. However,.this right to reinstate shall not apply in the case of acceleration under paragraph 17.

- 19, . Sale of Note; Change of Loan Servicer... The Note or a-psrtial interest in the Note (together with this Security
lnstrument) may be sold.one or- more. times wnthout prior notice to Borrower. A.sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments-due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the. Note. If there is a.change of the Loan Servicer, Borrower will be given written
notice of the change in accordance wnth paragraph 14 gbove and- apphcab!e law. The notice will state the name and address of the
new. Loan Servicer and the address to.which. payments should .be made: The.notice will also contain any other information required
by: apphcable law..

20. Hazardous Substances. Borrcwer shall not cause: or pernn: the presence, use, disposal, storage, or release of any
Hamdous Substances on or in the Property: Borrower shall not do, nor allow anyone-else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of ‘small quantities of Ha.zardous Substances ﬁhat are generally recogmzed to ‘be: appropnate to normal residential uses and to
maintenance of the Property.

. Borrower shall: promptly gwa Lcnder wntten nctlce of any mvestngauon, clmm, demand, lawsuit or other action by aay
governmental or regulatory agency or private:party:involving the Property and sny Hezardous Substance or Environmental Law of
which Borrower has-actual: knowledge. If:Borrower leams; or is notified by any governmental or regulatory authority, that any
remaval or other remediation of any Hazardous: Substance: affecting the- Property is necessary Borrower shall promptly teke all
necessary remedial actions in accordance. with Environmental Law::: .1 12

< .As.used 4in this: paragraph 20,."Hazardous Substances’: are those substanws deﬁned as toxic or hazardous substances by
Envxmnmental Law:and gthc foﬂowmg substancw* gasohne, kerosene,: other flanmable or toxic petroleum products, toxic pesticides
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and,herblcldes, volatile solvents matenals contamzng &sbestos or formaldehyde, and radioactive materials, As used in this paragraph
tal, Law™ means federal laws and laws of the' jurisdiction where the Property is located that relate to health, safety

or envu'onxnental protectmn e

NON-UNIFORM 'COVENANTS. Borrower and Lender further covenant and agree as follows:

: ;121 Acceleration; Remedies: Lender:shall give:notice to Borrower prior:to acceleration following Borrower’s breach
of any covenant or agreemesit:in this Security: Instrument (but not prier to acceleration under paragraph 17 unless applicable
law: provides otherwise). - The notice: shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not
less than 30days from the date the noticeis given-to-Borrowesr, by: which' the default must be cured; and (d) that failure to
cure: the default on or before the date specified in the notice may result in acecleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a:court action to assert the non-existence of a defanit or any other defense of Borrower to acceleration and
sale.. If the: default is not cured on or before the date specified in the nofice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this.paragraph 21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender: invokes the power. of .sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to. Borrower and to. other persons prescribed by applicable law. Afier the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Pmperty at public.auction to the highest bidder at the
time and place and under the terms designated in the notice of sale i in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all.or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or ifs designee may purchase the Property at any sale,

<., . Trustee shall deliver.to the purehaser Trustee’s deed eonveymg the Property without any covenant or warranty,
expressed or implied. The recitals.in the Trustee’s deed shall.be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the snle in the following order: (=) to all expenses of the sale, including, but not
limited to,: reasonable Trustee’s and attorneys’ fees; (b) to all sums seeured by ttus Security Instrument; and (c) any excess
to the person or persons legally entitled to it. .

: ~ - 22. Reconveyance. Upon payment of all sums. secured by thxs Secunty Instrument Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all potes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and. wnthout charge to-the person or persons legal]y entitled to it. Such person
or. persons.shall pay any: recordation costs. w0

23. Substitute, Tnstee. Lendes: may. from txme to txme, remove- Trustee and appoint a successor trustee to any Trustee
appomted hereunder Without.conveyance of -the Property ;the. successor trustee shall succeed to all the title, power and duties
conferred.upon Trustes herein and by applicable. law. . -

24, Attorneys’ Fees. Ag used in this Secunty Instrument and in the Note, attorneys fees” shall include any attorneys’ fees
awarded by an-appellate court; - .- -

. .. 25, Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Secunty Instrument, the covenanis and agreements.of each such rider shall be incorporated into and shall amend and supplement the
cavenants :and.agreements of this Secunty Instrument as: Aif the nder(s) were.a part of this Secunty Instrument.

[Check: applxcable box(es)] . Co

| Adju :table Rate Rider '~ D 1-4 Family Rider
. Graduated Payment Rxder . Pianned Umt Development Rnder D Biweekly Payment Rider
D Balloon Rlder v, ’ R ' - Rate Improvement Rxder . 7 D Second Home Rider
D VA Rlder o :_ : EI Other(s) [speclfy] o

: .1 tpay any claun you make or any claim made
50 by proindmg evxdence that 3 you have obtained property coverage elsewhere.,
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You are responsibie for the cost of any insurance purchased by us. The ¢ost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or toan will apply
to this added amount. The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide
proof of coverage. )
The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not
satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeat and
in any rider(s) executed by Borrower and recorgied with it.

Witnesses:

i «%W%’\ e s T

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF OREGON, Klamath . County ss:
Onthis j5¢p - dayof October » personally appeared the above named
Dennis M. Bowes and Linda G. Bowes

. and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires: 12-19-96 Before me:
(Official Seal)

S R e =
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OFFICIAL SEAL : Notary Public for Oregon
DESRA BUCKINGHAM
NOTARY PUBLIC - OREGON ~ {;
2 COMMISSION NO, 020140 Hy
MY COMMISSION EXPIRES GEC. 18,1996
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DESCRIPTION OF PROPERTY

A parcel of land situated in the NEinibof Section 9; Township 39 S. R. 10
E.W.M. described as follows:

Beginning at a }" iron pin from which the one-quarter corner between
Sections 4 and 9 bears N. 37°23'24" E, a distance of 1081.28 feet. Said
point being the most Northerly corner of parcel described in Deed from
Reed to Fox, recorded in Volume M-87 on page 4850, Microfilm records of Klamath
County, Oregon; thence N. 0°06' E. a distance of 12.0 feet to a 5/8" iron pin
marking the True Point of Beginning of this description; thence §. 63°07'41" E.
a distance of 65.73 feet to a 5/8" iron pin; thence S. 49°15' E. a distance
of 156.0 feet to a point on the East line of parcel described in Volume M-87
page 4850; thence S. 0°06' W. a distance of 182.4 feet to the Southeast
corner of said parcel; thence S. 89°28'3q" W. a distance of 177.0 feet to the
‘southwest corner of said parcel; thence N. 0°06' E. along its West line
and West line extended a distance of 312.41 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

: the 18th day
iled for record at request of Fleet Mortgage Corp .
gi: Qctober N A.D., 190g at.___.3:00 oclock P. M, and du!y recorded in Vol. MQA —

of ____ Mortgages on Page ____ _33.(C 065 )
Bernetha G. Letsch! ounty Clorl
By )fiézﬁdﬁqq, ;§¥LL1/

FEE $45.00




