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and entered into this .. 10th day of ... September
1s, an Oregon Mmicipal Corporation
amath County
hereinafter called the second party; WITNESSETH
Onor about ..October 9 , 1995,
............................... , being the ownér of the following described property in County, Oregon, to-wit:

Parcel 1 of Land Partition 32-95 located in the 3W 1/4 of Section 15 and the M 1/4 of
Saction 22, Township 39 South, Range9&stofﬂxetﬁllamttel&aridian,inﬂ1ecmmty
of Klamath, State of Oregon.

(IF SPACE_INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

executed and delivered to the first party a cértain Trust Deed
: {State whether mortgage, trust deed, contract, security agreement or otherwise]}

(herein célled the first party’s lien) on the Pproperty to secure the sum of 3500,0(_)_0.00 ..... , whé;lh lien was:

-/ ~—Recorded on October 11 1995

Oregon, in book /FESTFRR No. M=95
IRRZR¥SRoh No.. 1432
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The first party has never sold or assigned first party’s
is the owner and holder thereof and the debt thereby

The second party is about to loan the sum of $ 500,000.00 to the present owner of the property, with
interest thereon at a rate not exceeding ... 6 per annum. This loan is to be secured by the present owner’s
Deed (hereinafter called

{State nature of lien to be given, whether meortgago, trust deed, contract, security agreemant or otherwise)
. . days .
the second party’s lien) upon the property and is to be repaid not more than Twenty  (20) yzzrs from its date.
) ) o — OVER— '

f

ATE OF OREGON, ss

SUBORDINATION . ‘
- AGREEMENT B . tify that the within instrument
Ihe City of Klamath Falls ~ . | - for record on the;g__--d:yt-
500 RKlamath Ave. : : : .

- 5 e : : : C M., and recorded in
Kla!ath FaJ.lS, m 976017 : » - book/reol/volun o page

A AT VD, . and/onas fee/file /instru-
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Klamath Falis, OR 97601 o o . ... . ofsaid county.
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v .. T0 induce . the, second. party to make the loan last mentioned, the first party heretofore has agreed and
consented to-subordinate-first- party’s-lien-to-the lien about to be taken by the second party as above set forth.

i1 -NOW, THEREFORE, for;value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (‘or successors) and assigns, hereby covenants, con-
sents and agrees fo and with the sécond party, sscond party’s personal representatives (or successors) and assigrs,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about o be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shail be first, prior and supericr
to that of the first party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agreement shall be null'and void and of no force or effect.

It is expressly undérstood and agreed that nothing herein contained shail be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that.this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized fo do so
by order of its board of directors. =~ T ¢ - AN ; ’
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STATEOF OREGON, County of ....... Klamath
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NOTARY PUBLIC-QREGON | My commission expires
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STATE OF OREGON: COUNTY OF KLAMATH: - ss.

. Aspen Title & Escrow the 18th day
Filed for_record at request of _
ofl *¢ ®ctober 4 A.D., 1996 at 3:27 oclock __P. M., and duly recorded in Vol. ______ M98
of Mortgages on Page _ 33075 .

Bernetha G. Letsch County Clerk
FEE $15.00 By 4 mz 7 ﬁ -




