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STATE OF GREGON,
County of }35
L s L e e : : I cenify that the Within instrument
Robert K. Goeckser _ B was received for reedfd on the —.__ day
24723 Rocky Point Rd.. . ,19.___at

Klamath Falls, OR. . 97601.. . .
S . - Grantor’s Hama and Addresa. P

iTé’xfr‘y“Minchinton ea
c/0 POB 716.... - .. <. -

Jtént/microfilm /reception No. ———,
~Record of ____ of said County.
Witness my hand and seal of County
affixed.

Beneficiary

e
By » Deputy.

THIS TRUST DEED, made this .14th day of ... Ogtobar ,19.96...., between
_Rnhefr K Pné.rlcﬁer ~.a.single AN

; : : e : . . , as Granftor,
A »_.A.s;p.e.n..l.i,.tt;l.g:..&.;.Es.c.x.qw : OIS NI R S IRE i , as Trustee, and

I@..IIJ;X..:I.-;..kli.nﬁhintQn..ﬁ..mrilyn..ﬁ:...Mim&hi.nt.o.n.:...hiﬁ...wi.fe.kas...j.o.int:...tenna.nts...mith, as Beneficiary,

2 full rights of survivorship. . WITKNESSETH:

Grantor irrevocably grants, bar'_gax_'ng,' ‘sells and conveys to trustee in trust, with power of sale, the property in
h: County, Oregon, described as:

Lot 10 in Block 8 of_ FOX HOLLOW, 'a'_‘c'c_:or;‘iing,to the official plat thereof om file in

the -office of the County .Clerk of Klamath County, Oregon

Subject to reservations; restrictions; tights of way of record and those apparent on
the land. ' - ) Co - -

together with all and s, gular the ¢ ner v‘ N hered:‘ ont,  and appur ), and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, igsues and profits thereof and &ll fixtures now or herezfter attached to or used in connection with
the property. . P N .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein confained and payment of the sum

ive Hundred & no/100

Dollars, with interest thereon according to the terms of a promissory
r and made by grantor, the final payment of principal and interest hereof, it
not gooner paid, to be due and payable .18 _0October %2001

The date of maturity of the debt secured by this instrutnent is the date, stated above, on which the final installment of the nofe
becomes due and payable, Should the grantor either agres to, attempt to, or actuaily sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the bensticiary, then, at the
bensticiary’s aption*, all obligati secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment, - : :

To protect the security of this trust deed, grantor agrees:

" 1. To protect, preserve and maintain the property in good condition and repair; not tc remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. - ’
To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
, pay when due all costs incurred thorefor,
To comply with all Iaws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
S0 requests, fo join in ting such #i, ing stat pucsuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, az well as ths cost of all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable by the beneficiary. .

4. To provide and i) Iy intaini insurance on the buildings now or hereatter erecied on the property fé‘"ﬁif(f°ﬁ or
damage by tire and such other hazards as the beneticiary mny from time to tims require, in an amount not less than 8:-0,
written in companies acceptable to the beneficiary, with Joss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as boneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to érantor. Such application or release shall nrot cure or waive any default or notice of default here..
under or invalidate any act done pursuant to such notice.

5. To keop the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the Property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, ma ¢ ﬂ!areol, and the amount so paid, with interest at the rate set forth in the note

secured hereby,

immediately i tice,
and the nonpayment thereof shall, at the optic ¥, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed. ’
6. To pay all costs, fees and oxpenses of thia trust including the cost of title soarch as well as the other costs and expenses of the
trustoe incurred in connection with or in enforcing thia obligation and trusteo’s and attorney's fees actually incurred.
d an; tion or procesding purporling to affect the
the beneficiary
t, including but not
o benoticiary’s or trustee's attornsy fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that: . .
8. In the event that any portion or all of the property shall be taken under the right of de in or cond tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such teking,
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's fess ily paid or incurred by grantor

3 hrst uponany reason&b!e costs and expoenses and aftornsy’s fees, both
uch owédmgs, ‘and the balance applied upon the indebted-

and’ "st:chuuu ents as shail be nocessary

£ ymernt of lta foes and presontation of this deed and

z 11l yapoes, ‘for canoallatton), w:tlwut alfecting the' lxabzlzty of any person for the payment of

the indebtedness, trustee may (. a) ¢ to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (¢) join in eny subordination or other agreement affecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
#o0 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and proh'ts, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or, compensatlon or awards for any taking or damage of the property, and the application or release thereol as
aforesaid, shall not cure or waive any t or notice of d It her der or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare ail sums secured hereby immediately
due and payable. In such an event the bensaficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneitc:ary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a writien notice of d and tion fo sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thercof as then required by law and proceed
2o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attcrney's fees not ding the ¢s provided by law.

14, Otherwise, the sale shall be held on the date and at the time and pldce designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may ssll the property either in onse parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustes sells pursuant to ths powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the comp ion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time app a s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and thhout conveyance to tbe successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any #rustee herein d or her der. Each such appointment and substitution shall be
made by written instrument execuled by beneficiary, which, when recorded in the morigage records of the county or counties in which the
Dproperty i8 sil 1, shall be lusive proof of proper appointment of the suc trustes.

17. Trustee accepts this trust when this deed, duly ted k ledged.

and ged, i3 made a public record as prowded by law. Trustee
is not obligated to notify any party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the bensficiary’s successor in interest that the grantor ie lawiully
asized in fes simple of the real property and has & valid, unencumber ed title thereto, except as may be sot forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever dofend the same against all persons whomsoever.

RNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement. between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by provxdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage benecficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for ptoperty damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the ;'oan r:p;:sented by the above descnbed note am:l this trust deed are:
], £ or. household s :

. 9.0.9.9.9,.9.¢. ! o s, v s

Tlus desd apphes to, inures to the beneitt of and bmds all partles berato, their he:rs, I ; devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and crner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

N In construing this mortgage, it is understood that the mortgagor or mortgagee may be more !han one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that ly all gr hanges shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to mdxvxduala

IN WITNESS WHEREOF, the grantor has executed this i

- "IMPOR‘I'ANT NOTICE: Doleto, by lining out, whichever warranty (a) or (b) Is

_. not eppli 1 y {a) is applicable and the beneficiary is a craditor |

as such word Is defined in the Truth-in-lending Act and Reg lation Z, fho
bonnﬂdary MUST comply with'the Act and Regol by meki

1 for this purp use St N Form No. 1319, or: equivulent.

If ¢omplianco wwh the Adﬂ is not required, disregard this noti
STATE OF OREGON County of ...Klsill.l.é_lth ) ss.
This mstrument was'acknowledged before me on 14 October

omcwqg f
RICHARD H. u:gu

o oy

COMMISS NO. 020890

RECONVEYANCE {To bo used or\.i-y when obllgnﬂW)

STATE OF OREGON COUNTY OF KLAMATH Ss.

Filed’ f06 recogd at request of Aspen Title & Escrow the 18th day
of AD, 19 __ 94 3:27  oclock ___P.M., and duly recorded in Vol. __M96 \

: . . of - Mortgages onPage 33078 .
L T e e e Bernetha G. Let:s h County Clegk
FEE $15.00 < A/@"“/ ’%‘4’/




