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LIl i ey Date:'-Q“-*-"«5»lu-—-m_,__:.gss%~
L STICKLEN AND... e
Y STICKLEN,AN ESTATE IN FEE SIMPLE. |
S .

JE v R Add'ess:‘-.2.7.4_5__ﬂ- k 2pe St
KEITH L STICKLEN AND - - h :

Borrower(s). CAYLE Y _STICKLEN , Address; 2745 Hope St

Klamath Faiils OR 87603

Behéﬁciér&/(‘i_ender‘){ —=2ahk_of Orego e ——— Addess;%

Coon e UGS, Bank ~af ;WQsh,ing‘tgn;,:’“‘.g I
Trustes: - Na+inn_a_l Assoe i:atinrf T

Addfossi PO Bos 3347
Porvty.land Or 97208
— e

1. GRANT OF DEED OF TRUST By signing below as Grantor: i ifrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the

f:_ollowing_‘pr‘ope’ny_, Tax Agcggqt Numg_er:_ 520587 ! -_.locatedin’ Klamaih County, State of Oregon,
moqepa;t,icularly,describédas{qllows:,, ' e o Ce

“FHE W1/2 lOF'—"TRA_CT 18- AND THE: 51-/.2wf1 /.‘2»0F> TRACT 1g ‘GIENGER HOME TRACTS ,
ACCORDING TO THE OFFICIAL BLaAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY. CLERK OF KLAMATH..COUNTY , OREGCN.: - TOGETHER Wi TH fHAT : PORT {ON oOF
THE VACATED ALLEV WHicH | NURRED THERETO,. . e
or as described on Exhibit A, which is attached hereto and by this reference incorporated herein,.and all buiidings and other improvements and fixtures
now or later located on the Property (all referred to inthis Deed.of T uEtas "the Property™.-Lalso hereby assign to Lendsr any existing and futurs leases
andrents from the Property as additional security for the debt describsd belovs | agreo that I'will be legaily bound by all the terms statedin this Dead

Ty quru‘st.""

a The payment of the prfnéipal,; j’ri:ei"eét,‘:crédi,_gpért‘,f,ég.s",’;late cHa,rges'.":'audgne’)‘:s' fees (including any on appeal or review), collection
. Costs.and .any and. al otherx;amounts.sowingz;unden:aemte:::with an. eriginal.. principal  amount of $ 72,900.00 | dateq
October 10 ., 1998 » Signed by - Keith. L. Sticklen end-Gayle .Y Stick len

v P . (Borrower”)
Octeber 10, 2014 - vaswell as the following obfigations, if any

an‘dAariy éitensiéné and rene&alé of: anj}, Ive'ngtﬁ.:T he words V"LINE OF CREDIT,INSTRUME_M" do not.apply to this Deed of Trust if this paragraph 2. is
_checked, unless paragraph 2.b. is also checked. . - @

Ay Th?elfpayme_nt of &l amounts that are payable to'Lender at'any time under a
S .. . and any armen ments ihereto (‘Credit Agreement’), signed by
. ("Borrower™). The Credit Agreement is for arevolving fine of credit under

.. which Borrower. may obtain (in 2ccordance with.the terms of the Credit Agreement) one or more loans from Lender on one or morse occasions. The
- maximum principal arhount to be advanced and Gutstanding at any one time pursuant to the Cregit Agreement is $

The térm of the Credit Agreament consists of an Initial period of ten years, which begins on the above-indicated date of the Credit Agreement,

during which advances can be obtained by Borrowar, followedby 4 repayment period of. indsterminate length during which Borrower must repay ail
amounts owing to Lender. - . . .

This Deed of Truerecureé .'the'perfvoﬁﬁance,oivthev.Ckéait-Ag'v'earr{ent, the payment -of alf loang payabie to Lender at any time under the Credit
Agreement, the payment of all-intersst, credit report fees, late charges, membership fees, attorneys’ fess (including any on appeal or review),
collection €0sts and any and all other amounts that are’payabis to'Lender at any time under the Credit Agreement, and any extensions andrenewals

~ of any length. -

A,t;. This Deed of Trust also secures the. paymgni o'ff'a"li "‘t\ﬁei' véums, with interest_ thereon, advanced under this Deed of Trust to protect the

- Security of this Deed of Trust, and the JANCe ' covenants and agreements under this Deed of Trust. This Dead of Trust also secures the

" repaymant of any future advances, with interest thereon Magde to Borrower under this Deod of Trust, -

may be indexed, adjusted, renewed of
wals of the Note or Credit Agresment

After recording, retuinto: . .. 'S THIS SPACE FOR REGORDER use

U S Bank ‘Retsi’ Finance Ctr =
P 0 Box 3176 ' i
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3. INSURANCE, LIENS, AND UPKEEP,

3.1 willkeep the Property insured by companigs acceptable to you with: -

fire and theft insurance, fiood Insurance if ‘the 'Préderty is located in
is, or | eafter will be designated as a special flood

hazard area, and extended coverage insurance, if any, as foliows:
ALLSTATE AR

The policy amount wil be enough to pay the entire armoutit owing on the.

debt secured by this ‘Deed of Trust or. the insurable value of the
Property, whichever is lgss, despite “ahy “cotinsurance® or similar
policies will have.your standard

you has a mortgags o lien on the

ed Lien(s)":: © -

3.2 1 will pay taxes and any debts that might become a fien on- the
Property, and will keep it fres of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described. =

prevent the removal of any of the improvements. ... . -

3.3 1 will also keep the Property in good éondirion ar;a rébéir and will

3.41f 1 do not do any of thesg things, you may do them and add the cost
to the Note or Credit' Agresment -as applicable: | will pay ths ‘cost of

your doing these whenever you ask, with interest at the fixed or floating:

rate charged under the Nots or Credit- Agreement, whichever is higher.
Even if you do these things, my failure to do thom wiil be a default
under Section &, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an-interest in the Property, is ‘sold or trahsferred, |f you
exercise the option to accelerat, | know ‘that’ you may use‘any: dafault
remedies:permitted under this Deed of Trust and applicable law. | know
that you may exercise- your rights under this due on sale’provision sach
time all or any part of the Property, or an interest in the Property, is sold

or transferred, whether or not you exercised your rights on any previous

sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now of later
be necessary to perfeét and preserve this Deed of Trust and ! will pay al!
recording fess and other fess and costs involved.

6. DEFAULT. It will be a default:

6.11f you do not receive any payment on the debt secured by this Deed
of Trust when it is due; ]

6.2 If | commit fraud or make any material misr’epresen‘tgtion in
connection with my loan application, the Note or Credif Agreement; this

Deed of Trust, or any aspect of my line of credit. For example, it willbe -

a default if | give you a falge financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money:| obtained
from you through the Note or line of credit; . -

6.3 If any action or inaction by me advérse!y affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:

a. If all or any part of the Property, or an Interest in the Property, is

sold or transferred; . FRE

b. If 1 fail to maintain required insurance on the Property;

C. If | commit waste on the Property or otherwise destructively use

or fail to maintain the Property;

d.If i die; . . .

. if i fail to pay taxes or any debts that might become a lien on the
Property;

f. if 1 do not keep the Property free of deeds of trust, mortgages  and
liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;

g. if I become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i It 1 fall to keep any agresment or breach the warrantias,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After g default, you will have the
following rights ‘and may use any orie, or any combination of them, at any

time, I:

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale,

7.4 You may have any rents from the Property collected and pay the
amount received, over and above €0sis of collection and other lawful
expenses, on the dsbt secured by this Deed of Trust.

ly by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for youn reasonable attorney fees including any on
-appeal’or raview. : :

7.6 Yourmay use any other rights vou have under the law, this Deed of
Trust, or othar agreements, including but not limited to any Note or
Credit Agréement.

8. HAZARDOUS SUBSTANCES,

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous

" substance been stored, focated, used, produced, or released on the
Property or any adjacent property prior to my ownership, pessession or

- control of the Property.

. 8.21 will not cause or permit any activity on the Property that directly

or indirectly could resuit in the release of any hazardous substance

operty or any other property. | agree to provide

written notice to you immediately when | become aware that the

Property or any adjacent property is being or has been subjected to a
release of any hazardous substance.

or if the audit reveals a default pertaining to hazarcous substances. If 1
refuse to permit you or your representatives to conduct an
environmentat audit on the Property, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmiess from and against any and all
clainys; dsmands, liabilities, lawsuits and other proceedings, damages,
- losses, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i} the breach of
any representation, warranty, covenant, or agreement concerning
hezardous substances contained in this Deed of Trust or in any other
document executed by me in connection with tha debt secured by this
Deed of Trust; (ii) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agenis or independent
" Contractors; end (iii) any release onto or under the Property of any
hazardous substance that OCCurs during my ownership, possession, or
control of the Property.

85-1f you-shall.at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking 2 deed in liey of
foreciosure, hold title to or own the Property in your own right, you rmay,
at your option, convey the Property to me. | covenant and agree that |
shall accept dolivery ‘of any instrument of conveyance and resume
ownership of the Propecty in the event i i

Nt conveying the Preparty to
me and such recerdation shall be desmed acceptance by me of the
_instrument and the conveyance.
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8.6 All of my representations, warranties, covenants and agresments
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lisu of foreclosure.

~tagres to ali the termg of this Deed of;

Grantor  Keith L Sticklien

9. SATISFACTION OF DEED OF TRUST. When the Note o Credit Agreement
or both, as applicable, are compietely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, i understand
that you will request Trustes to reconvey, without warranty, the Progerty to
the person legally entitled thereto. I will pay Trustee a reasonable fee for
preparation and execution of tha reconveyance instrument and  will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the fast
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
laws.

12 NAMES OF PARTIES. In this Deed of Trust "I", "me" and “my” mean
CGrantor(s), and "you” and "your" mean Beneficiary/Lender.

oY b o AT AL
ramor  ghyle Y Sticklen

Grantor

INDIVIDUAL ACKNOWLEDGRENT

STATE OF OREGON )
) ss.

Aloma$n )

' County of 1

Personallyappearedthéabovenamed Keith L Sticklen and Gayle Y Sticklen

and acknowledgad the foregoing Deed of Trust 16 be — 77

voluntary act.

My commission expires: ()M /0; /999

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Desd of Trust. The entire obligation evidenced by
tha Note or Credit Agreement or both, as applicable, togather with afl other indebtedness secured by this Deed of Trust, have been paig in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now hsld by you under the Dsed of Trust to the person or persons legally entitied theroto.

Date:

Signature:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Klaﬁlath County Title
10:58 oclock

the 21st day

A. M., and duly recorded in Vol. ____M96 |
onPage 33128
Bernetha G. Letsch ~ County

By )5,/ 2t

Filed for record at request of
of __ October AD,1996 &
of Mortgages

erk

$20.00 V22

FEE
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