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PARTIES: This Deed of Trust is made on _ o) , ,-among the Grantor,
BELX2 2 B, DIOLATIR . e .
(“Borrower”), HRaBCY:, rE, ) i8¢k LT Poartiand R 2208 (“Trustse™),
and the Berneficiary, (RED : 2 : X
anized and existing under the laws of —Dalawere  whose address is
1 & RLATIH, GR 97067 (“Lender?).
CORVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”}.

= PROPERTY ADDRESS: 802 MOTLGUGSHELIN 138 . KEmEn ,Oregon _____ 87627

T : ) S . : (Cty) (Zip Code)
=LEcAL DESCRIPTION: . o :

‘All of the property located at 8405 ECLOUSHLIE 13 . in the
City/Town/Village of KEBO ) » County of KLAMATH R
8tate of GR _, in which ‘the Borrowsr has en ocunezship, lessshold or other
legal interest. Thiz property is more particularly desoribed on the schedule titled
“Additional Property Description® which iz attached heveto as Exhibit a,
together with a security interest in that certain 1936 , 86 X 28
3066 mobile home, serial number .

The Borrower does heraby authorize the Lander or its assigng to cbtain a

.more detailed property descripticn after the Borrower has signed the Mortgage,
and to attach Bxhibit & awm&mmmmm@.

located in — RIpMATS ‘ » _ _ County, Oregon.
TITLE: Borrower covenants and warrants fitle to the property, except for —none - -

SECURED DEBT: This Deed of Trust secures to Lender répa"ymedt of the securéd debt and the gerformance of the covenants and agreements
* contained in this Deed of Trust and in anf)]/ other document Incorporated-hereln. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,

extensions, and renewals thereof. R i L
‘The secured debt is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates thereof.):

O Revolving credit agreement dated . . - Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on . b paducnd . ant- cong x4 sspesm il NOt paid earlier,
exceed a maximum principal amount of

T 32Lidplars (§____ _%.ggigg,g{g“ ),
is Ueed e @ security of this Deed oF frust or {6 perform any of

rsed under the eed of Trust to
of Trust, with interest on such disbursements.

0 Variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according 1o the terms of that obligation.

T A cof y of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof. .

RIDERS: (] Commercial [ O

SIGNATURES: By signing below, Borrower agieeé to the terms and covenants éontalned in this Deed of Trust, lncludin%_those on page 2, and
_ Inany rid escribed above signed by Borrower. Borrower ajso acknowledges receipt of a copy of this Deed of Trust on today’s date.

“TOUD A PULATIE

-

‘ - : : / ﬂ -, ‘ County ss:
: day of. : m@f/ <. Ponran 15 A% personaily appeared the above named

and acknowledged

ACKNOWLEDGMENT: STATE OF OREGON,
Op}th'is-- i . %IS

ELYZABETH K: - PULATIS
theforegoin_g {nsgmmerytto be - 3

. ,W/ﬂ s enee, VOIUNtATY act and deed.

(Official Seal)
My commission g

Nota:y Public for Oregon
. : T FOR RECONVEYANCE
TO TRUSTEE: S o
. The undersigned is the holder of the ot y this Deed of Trust. Said riote or notes, togsther with all other indebtedness secured by
this Deed of Trust, have been paid in full. You are hmydim‘ed lo cancel said note or notes and this Deed of Trust, which are delivered hereby, and
1o reconvey, without warranty, all the estate ndw»he_id by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:.........i

OREGON
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1. Paymients. Borrower agrees 1o n ake all payments on the secured debt when due. Unless Bomower and Lender agree otherwise, any payments
Lender receives from Borrower. or for er's bonefit wiil be applied first to any amournts Borrower owes on the secured debt exclusiva of intsrest or

rincipal, second to interest, and-then to principal. i partial prepayment of the secured debt ocours for any.reason, it will not reduce of excuse any
EedpaymeMunﬁlme';amreddemgﬂpaidinfylfm-’; T ) e R
2. Cialms Against Title, Bormower will %ay al taxes, assessmehts. and other chafges atiributable to_the property when due and will defend tite to the

property against any.claims which would impair.the fien.of.this Desd of Trust. Lender may. reguire Borrower to assign any rights, claims or dafenses
which Borrower may have against parties who supply. labor or materials to improve or maintain the property.

3. Ingurance. Borrower. will keep the roper&_ insured under. teqns:mpfabla to Lender at Borrower's expensa and for Lender's benefit. All insurance
policies shall include:a standard Mo e: suFfavgrot-Lender. Lendsr will ba named as loss payee or as the insured on any such insurance

policy. Any insurance procesds May be-angiied -within Lendér's'discration, to either the restoration or repair of the damaged property or o the secured
dabt. If Lender rqqy{(es moriga insu_f'a. uggqes tgs::maintain such insurance for as long as Lender requires.

¥

4, Property. Borrower wﬂlkeep thé propaity in §dod cohdition an;d make all repairs reasonably necessary.

5. Expsnses. Borrower agrées o a Xpenses; ln‘cludi_ng_ reasonable attorneys’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant  of this Deed of Trust.

6. Prior Security interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other security agreement, inclu ing Borrower's
covenants to make payments whendue. - . . .-
7. Assig Rents 3. Borrower assigns to Lender the rents and profits of the property. Unlsss Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender's agent, or a
court g?pointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shali be lied first to the
costs of managing the property, including court costs and attormeys' tees, commissions to rental agents, and any other necessary relat expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leasaholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants; by-laws; or.regulations of the:condominium or planned unit development. UCEEE S

9. Authority of Lender to Perform for Borrowdr.. if Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may parform
ths duties or cause them to ba performad. Lender'may sign Borrower's name or p% any amount if necessary for performance. !f any construction on
the property is discontinued or not carrled on in a feasonable manner, Lender may do whalever is necessary 10 protect Lender's security interest in the
property. This may include compieting the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other rights urider the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment unti! paid in full at the interest rate in effect on the secured debt.

10. Default and Accsleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitied by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a written notice of the occurrence of an event
of default'ard at: Lender’s slection: 16 dalise the propanty 10 65°8oid and shall causs suchidtice 1 be recorded in each county in which the property or
some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicabls law to Borrower and to other persons as
apg:icable law may require. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property Péin gross or in parcels) at
public auction to the highest bidder for cash at the time aft platé:ant undef-the terma designafed in the notice of sale. Lender or Lender's designee
may purchase the pmqerty at any sale. Trustes shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: &1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attorneys’ fees; {2) to all sums secured by this Desd of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12.Ins on. Lender may enter the property to inépect it it Lender glves Borrower notice beforshand. The notice must state the reasonable causs for
Lender's inspection.

13. Condemition’ Borrowsr Hs8IFs 15 Londar thé proseetis oz fiy-&ward.&r-lalni for ddimages connected wiih a condemnation or other taking of all
or any pan;t of the: property,Such: proceeds: will-ba;applied as provided.in Covenant-1. This assignment is subject to the terms of any prior security
agreement. =~ R RS PV sovgnam.t. ¢ oL S

14. Walver. Bgoexercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right to fater consider the event a default if it happens again.

15. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrowsr
who co-signs this Deed of Trust but doss not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
Broperl¥ to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender any other Borrower under this
eed of Trust may extend, modify or make any other changes in the terms of this Deegd of Trust or the secured debt without that Borrower's consent and
without releasing thatﬂBogoger ‘Lrom the terms of this Deed of Trust.
EITHTLE

The duties and benefits of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Bormower.

16. Notice. Unless otherwise reguired by law, any notice to Berrower shall be given by delivering it or by mailing it addressed to Borrower at the
Beedroperot{ address or any other address that Borrower has dgiven to Lender. Borrower will mail any notice to Lender at Lenders address on page 1 of this
Trust, or to any other address which Lender has designatad.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transler of the Pioperty 'or'a Bariaficlal interest in'the Bosvower. If all or'arly part f ths'propfer:gy or any interest in it is sold or transferred without
Lender's. prior written-consent,. Lender may.demand. immediate-payment of . the. ed dobt. Lender. may. also demand immediate payment if the
Borrower is not a natural person and a beneficial inferest in the Bsrrower is sold of erred. However, Lender may hot demand payment in the above
situations if it is piohibifed by foderal:law-as of thé daté ofthis Desddio! Trust.: - oo Te o
18. Relsase. Whan Borrower-has paid the secured debt in full and all undsrlying.agreements.have been terminated, Lender shalf request Trustee to
reconvey thé property. Borrower agrées to*pdy-all costs o feCord such recornveyance. o
19. Substitute Triistes. Trustee shall resign at the request d iy Tésign at its oW election. Upon the resignation, incapacity, disability or
death .of Tristes, Lenider shall-appoint a:succéssoritrustea bg}éh:instrunianf recorded in the Coumty in which this Deed of Trust is recorded. The
successor:trustee shall thereupon bevested with all powars of tha-original Trusteg.. - - % - SRR TR IR
Propsry. Tr Dest o Trustis ot cuirently used for agricultural timber of grazing purposes.

- “us !  shall inclide attornays’ tes: 1t any, which shall be awarded by an
appellate court’ 7 7 L& SR 2 PN HGT wor
22. Saverabliity. Any provision or clause of this Deed of Trust or any agraement evidensing the secured debl which confiicts with applicable law will not
bo effective uniess that law expressly or impliedly parmits variations by agresment. It provision or clause i tis Deed of Trust or any agreement

- evidencing the secured debt cannot be.eniorced. according to its terms, this fact will not the enforceability of the halance of the Deed of Trust and
the agreg-?nent evidencing the sbéura‘d'debg%% W - yg“‘ : o B

g Bl R s




HIBIT  Mopm

Lot 13, Block 36, Tract 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES,
in the County of Klamath, State of Oregon.

CODE 52 MAP 3907-2540 TAX 10T 3700

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed f8r recgrd at request of Aspen Title & Escrow the 2lst day
ctober

of A.D., 19 9§ at 11:01  o'clock __A,_ M., and duly recorded in Vol. __M’:lﬁ_______.
of Mortgages onPage __-3.3136 .

Bernetha G. Letsc Coun%ierk
FEE  $20.00 By —%@4/ Yo,




