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, WITNESSETH:
ocably grants, bargains, sells and conveys o trustee in trust, With power of sale, the property in
8L8.... County, Oregon, described as: - o

Lot 60 B1k 7 Hwy 66 Unit #4 of 'Kf]fa"math; Falls Forest Estates

together with all and g, gul, fthe-‘“ i,ﬁ" reditament , and

oz hereaiter appertaining, and the_ rents, iss;zqg’ ‘and profits_ thgreqi

(\.thmgf-fl&'né:n:m@}};‘lm;r:”;,-; ¥ e —— e o g S L - ~ 3
FORTHE PURPOSE OF_.SEQQ_RING ANCE By o2ch agreeniosit of Grantor Bee ol Contaiting
: T e tho don . £ifty and no/100

- Dollars, with interest thereon according to the terms of & promissory
e to benaficiag or order and made by grantor, the final Payment of principal and interest hereof, it

not sooner paid, to be dus and payable 10-03 ~ T 5 190
The date of maturity of the debt secured by this instrument. is the date, stated above, on which the final instailment of the note
due and payable. S By N

To protect the sscurity of this irust deed, &rantfor agrees:

1. To protect, preserve and maintain the property in good condition and fepair; not to ramove or demolish any building or im-
Pr ¢ ; no¢ fo co it or permit any waste of the Property.

2. To complete or restore promptly and in good and habitabls condition any building or Improvement which m2y be constructed,
damaged or destroysd thereon, and pay when due-all casts iricurred ¢herofor. -

. To comply with all laws, ordina , regulations, cov , diti and restrictions atfecting the property; if the beneficiary
30 requests, fo join in executing such financing statemeonts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing sams in the proper public office or ‘offices, as well as the cost of all lisn searches made by filing otficers or searching
agencies as may be deemed desirable by the benaficiary,

4. To provide and continuously maintain insurance on the buildings now or Rereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amouns not less than 3. y
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies ot insurance shall pe delivered to the bene.
ficiary as soon as insured; if the &rantor shall fail for 81y reason {0 procure any such insurance and to deliver the policies
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount iy i icy by beneficiary upon
any indebtedness secured hereby fci i} option of beneticiary the entire amount so collected,
or any part thereof, may Such H I not cure or waive any default or notice of default here-

ai:burtenances and all other rights thersunto belonging or in anywise now
f and all tixtures now or hereafter attached to Of ussd in connection with

z 2 -assessmients and other charges that may be levied or
upon perly before any. part. of such faxes, and other charges bec
promptly deliver receipts therefor to beneficiary; should the grantor fail o make pa
liens or other charges payable by grantor, cither by direct payment or by providing
ment, bensficiary may, at its option, make pa;
secured hereby, fogether with the obligations d.
the debt secured by this trust deed, without waiver of
with interest as aforesaid, the pProps,
bound for the bayment of the obligation herein described, akall be i diately dus apnd payable without notice,
and the nonpayment thereof shall, af the option of the beanaficiary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. :
6. To pay all costs, feos and exponses of thig te
tion with i

ncurred in connec
7. To appear in and defend.
and in any suit, action or Proceedi,
to pay all costs and expenseas, i
mentioned in this Dparagraph
the trial court, drantor furthe
torney’s feea on such appeal.
It is mutualiy agreed that:
8. In the event that any portion or
ficiary shall have the right, if it so elects,

the trustes hereunder must be either an attomey, who is an active. member of the Oregon State Bar, a bank,
N 1. J IS

NOTE: The Trus? Deod Act provides that
trusp ings end loan ! do i under the. laws of Qregan or. the United States, o titje insurance company authe-
thoranf

Lol 24 or - -
rized fo Insure title to real property of this state, its subsid;, 03, affiliates;. ag er b hes,.the United States’ or any
ogent licensed under ORS 696.505 10 696.585, - ST e ST e, il .

 meustomn
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which are inex of -the aniotint required io ; ts, exp and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beénsticiary &n / roasonable costs and ezpenses and stterney’s fees, bot,
in the frial and appellate Courts, necescarily paid or incurred by be proceedings, and the bal. plied upon the indebted
2 3 -grantor agrees, at its own expénse, to take such actions and. execute such instr ag shall be necessary
) fon, promptly upon bensficiary’s request,
time to tims upon written request of beneliciary, payment of its fess and pressniation of this deed and
3e of full reconveyances, for cancellation), without atfecting the lisbility of any person for the payment of
the indebtednsss, trustes.may (a) ¢ onserit €0 the making of any map or piat of the property; (b) join in granting any easement or creat-
ing any resériction thereon; . (c) join in i is deed or the lien or charge thereof; (d)
reconvey, without warranty, ;
legally entitled thereto,”
fees for any of the services mentioned in this paragraph s

10. Upon any default by grantor hereunder, either in person, by agent or by a receiver
fo be appointed by a court, and wi i edneas hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. -

11. The entering upon and taking possession of the broperty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice ot default her der or i lidate any act done pursuant to such notice.

12. Upondeftault by grantor in payment of any indebiedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may. elect to proceed fo forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust.deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may -have. In the event the bensficiary elects to foreclose by advertisement and sale, the beno-
ficiary or the trustee shall execute E i i ection to sell the Droperty to satisty the obliga-
tion secured hereby whereupon the trustss shall fix the time and place of sale, give notice thereof as then reguired by iaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by sdvertisement and sale, and at any time grice to 5 days before the date the
trustee conducts the sale, the grantor or any other. person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default mmay be cured by paying the entire amot.nt due at the
¢ime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering i igati in addition to curing the de-
fault or defaults, - ay - iciy tually incurred !n enforcing
i 8 provided by law.

notice of sale or the time to which

Tho trustee property either inone parcel of in ssparate parcels and shall sell
bidder for cash, payable at tho time .ot sale. Trustes shall deliver fo the purchaser its deed
¢ without any covenant or warranty, express or implied, The recitsls in the

excluding the trustee, but including the

grantor and bensficiary, may purchase at the aale. :

15. When trustes sells pursuant fo the powers provided herein, trustee shail apply. the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the truatee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in ths order of their priority and (4) the surplus, if. any, o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time int a or S o any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and withdut canveyance to the euccessor trustee, the latter shail be vested with all title,
powers and duties conferred upon any trustee Rerein d or inted hereunder. Esach such appointment and substitution shall be
made by written instrument executed by. beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is sit d,. 1 be lusive proaf. of-proper intment of the frustee,

17. Trustee accepts this trust. when this deed, duly ledged, is made a public record as provided by law. Trustee

i trust or of any action or proceeding in which grantor,

and that the grantor will warrant and torever defend the same against all peraons whomsoever.

The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes (sse Important Notice below),

(b) for an ordanization, or (even if grantor is & niatural person) are for busi) o cial purposes.

This deed applies to, inures to the benslit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Ppersonal representatives, successors and assigns. The term berneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a benaficiary herein. " .

: In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one persan; that
if the context so requires, the singular shall be taken to moan and include the plural, and that generally all grammatical changsés shall be
made, assumed and implied fo make the provisions’ hereof apply equally to corporati and to individual,

IN WITNESS WHEREQE, the grantor has executed this instrument the day and year first above written.

not applicable; y {a] is applie the benoficlary Is a- croditor ;
o sech word Iy cafined In the Truthrin-Landing Act aid Regulation 2, the .-, . - S
- Baneficiary: MUST ‘comply “with "the A¢t "and" Nagulation by maki g reg :
disclos ; for this purpese Use Stevens-Ness Form No. 1319, or equivalant.
I compliance with the’ Act Is not requirad,” disregerd this noties.” T
STATE OF OREGON, County of
This instrument was acknowledged before me on

* IMPORTANT NOTICE: Delete, by linin, out, whichevar warmanty {a) or (b} is : % -
" ¥ lining ou ondd the Lt Elb(‘er‘tv l%ay sfield

rrMa_n

i ATl e S o b

by

This instrument was acknowledged before me on

by
as
of

Seor ztlzenece puitdion o &tk vslssanad O Calff.

, ?"“ co ATy ' 1‘3 7 . o Notary Public for Oregon
) " My commission expires

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have bean paid.)
TO: ’ ' :

The undersigned is the legal owner and hold, secured by the loregoing trust deed. Ali sums secured by the frusé
deed kave been fully paid and satistied. You horeby are diracted, on payment to you of any sums owing to you under the ferms of e
trust deed or pursuant to statute, to 1 all evide of indebted. secured by the trust deed (which are deliversd to you heremith
together with the trust deed) and to reconvey, without warranty, ¢o the. parties designated by the terms of the trust deed the estate mow

keld by you under the same. Mail reconveyance and documents to ......: - e -

DATED: ...... . RS 7

Do net lose or ksfn;y this Trust Deed OR THE NOTE which'it sécures,

Both must be dalivered to tha trustee for <ancollation bafore
reconveyance will be mads. - T




ACKHOWLEDGMENT

Stateof Cnhforpin:

County of Jehama

CLAUDIA A, MARTIN - NOTARY PUBLIC

On Sept ) 8; [S99% before me,
Date

Nams and Title of Officer {e.g., “Jane Doa, Notary Public™)

personally appeared — Ellbect Ra. A Ansfieid
I Namo(s) of Sigrer(s)

)@ersonauy known to me ~ OR -] proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s re subscribed to the within instrument
and acknowledged to me tha@she/they executed the
same er/their authorized capacity(ies), and that by

hispher/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,
executed the instrument.

C
m. Bxphisa MAR 22,1998 WITN and and official seai.

Signature of Notary Pubiic

OPTIONAL
Though the information below is not required by law, it ma Y prove valuable to persons relying on the document and could prevent
fraudutent removal and raattachment of this form to another document,

Description of Attached Document
Title or Type of Document: 7/?/%‘?“ Derd.

Document Date: 6&30’1- o 1S54 i Number of Pages:  /

Signer(s) Other Than Named Above: _ £eY i

Capacity(ies) Claimed by Signer(s)

Signer’s Name: f Signer’s Name;

.' \Q. Individual O Individual

[J Corporate Officer U1 Corporate Officer
Title(s): Title(s):

£ Partner — O Limited O General U Partner — [ Limited General

0" Attorney-in-Fact O Atiorney-in-Fact

00 Trustee e, | L] TrUStEE

0 Guardian or Conservator o O Guardian or Conservator

O Other: O Other:

Signer Is Representing; Signer Is Representing:

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of — Zonglian Chen the 21sr day
of Oct AD,19_Q94 at 11:22 _ oclock —— AM. and duly recorded in Vol. M98 .
of Mortgages on Page _-

Bernetha G. Letsch . County. Cierk
FEE $20.00 By —/ 4 '/ﬁ:,,,/

L4




