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. THIS TRUST DEED, made this...... ... day of ... ‘ 1898, between

, as Graritor,
> as Trustee, and

as Beneficiary,

. - s . WITNESSETH: .
Grantor irrevocably grants,‘(;_bhréa’in's,,g‘g_!lg and conveys to frustee in trust, with power of sale, the property in
........... Klamath ... County, Oregon, described as:. :
See attached Exhibit "A" which is made a part hereof.

tofether with all and singular the te 1, heredit t3.and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits theroot and-all tixtures now or Fereafter attached to or used in connection with
the property. . L . o . ) i

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of drantfor herein contained and payment of the sum

of . SEVENTY. THOUSAND. AND..NO/100THS - TITITIITTTITT
S e $70,000.00) = : Dollars, with interest thereon according to the terms of a promissory
rote of even date herewith, payable to bensficiary or order and made by grantor, the final payment of principal and interest hereof, if

rot sconer paid, to be dus and payable ... Novembher.. 1 +-2001 K2

The date of maturity of. the debt secured ‘by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor eoither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty -or -all (or any part) of grantor’s interest.in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come- immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a saie, conveyance or
assignment, ' . s

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; niot to commit or permit any waste of the Droperty.

2. To complete or restore ‘promptly and in good and habitable condition any building or improvement whkich may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; , Tegulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
So requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss o
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not Jess than $I msvaj,-
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for surance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any p i) fldi) the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releags shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becorne past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for suck payments,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound tor the payment of the obligation herein described, and all such payments shall te immediately due and payable without notice,
and the nonpayment thereot shall, at the opti ticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceéding purporting to affect the security rights or powers of bensficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suif or action related to this instr ¢, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustee’s atforney fees; the amount of attorney fees mentionsd in this para-
graph 7 in alt cases shall be fixed by ths trial court and in the event of an appeal from any judgrrent or dacrae of the trial cour?, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonadle as the beneliciary's or trustee’s arcorney fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bena-

ticiary shall have the right, if it so ele::ta, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dzed Act provides that the frustes fierounder must ta oither an attomay, who Is 21 active member of the Oregon Stats Bar, a bank, trust company

or savings and lozn assoclaiion authorized to do businses under the lzws of Oregon o the United States, a titls insurance company authorized fo lasure title i real
t bsiciaries, affiliates, agenls or branches, the United States or any agency thersof, o an escrow agent licensed undar ORS 595,535 to 635.585.

“WARNING: 12 USC 1701}-3 regulates and may proxibit exereise of this optlon.

**Tire publisher suggests that such an agresment address the issus of obtaiiing banefizisry’s consent in complete detail.




5, 8 “lis"6vn ‘8xpense; fo tike

‘upon beneticiary's ‘request,

the note for endorsemant. (in case of full raconvey ,
the indebtedness,’ trustee may (&) consert to the making of any
ing any restriction thereon; (c) join in any subordination

fees for any of the services mentioned in this paragraph shall be not less than $5.

tions and execute such instruments as shall be

a er agreement affecting this deed
-reconvey, without warsanty, all or any part of the property, The grantee in any reconveyance may be described as tha “person or persons
legally entitled thereto,” and the recitels theréin of any matters or facts skall be conclusive proof of the truthiulness

necessary

U9 A anptimes and “from time ¢6 time “upori written request of ‘beneliciary, Payment of its fess and pPresontation of this deed and
) for llation), without atfecting the liabil;, 'y of any person for the payment of

: (b) join in granting any easement or crest-
or the lien or charge thereof; { d)

thereof. Trusfee's
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(a)* primarily for grantor's personal, family or household Purposes (see Important Notice below),
(B 4. Sarisati .. Y iy dore Bt :
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This deed applies to, inures to the benetit of and binds all parties hereto,
personal repr ives, su s and igns, The term beneticiary shall mean
secured hereby, whether or not named ag & beneticiary herein, :
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STATE OF OREGON ,”County‘ of i, /
This in, ent was dckn

dierl.

yad

the holder and owner, including pled,
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, devisees,

e .
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BY oo LHoss. ene. /51

This instrument was acknowledged before me on

T e

Notary Public for Ore
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- >
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DATED: . . 19
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don My commission expires ./42/26/ (4 2
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- EXHIBIT '
LEGAL DESCRIPTION

PARCEL 1:

A portion of SW1/4 NW1/4 of Section 34, Township 34 South, Range 7 East of the Willamette
Meridian, Kiamath County, Oregon, begin more particularly described as follows:

Beginning at an iron ;l>in at which point the Easterly line of SW1/4 NW1/4 of Section 34

intersects the Northerly line of Chocktoot Street; thence Northwesterly along the

Northerly line of Chocktoot Street to a point which marks the intersection of the Northerly

line of Chocktoot Street and the Southe_asterlfy line of Woodland Avenue; thence

Northeasterly along the Southeasterly line of Woodland Avenue 10 1ts intersection with the

bEas; line of SW1/4 NW1/4 of Section 34; thence South along said East line fo point of
eginning.

PARCEL 2:

Lot 4 and the Northerly 3 feet 8 inches of Lot 5, Block 4 of CHILOQUIN, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

PARCEL 3:

The Southeasterly one-half of Lots 7 and 8, Block 55, SECOND HOT SPRINGS
ADDITION to the City of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

PARCEL 4:

The North one-half of Lot 7 less the East 22.5 feet of said Lot, the North one-half of Lot
8, all in Block 55, SECOND HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. ~ ~




EXHIBIT "B" :

Trust Deed, subject to the terms and grovisions thereof, given to secure an .
indebtedness with interest thereon and such future advance as may be provided therein;
Dated...: September 28, 1994
Recorded: October 3, 1994 .

Volume..: M94(,)&z)1ge 30829, Microfilm Records of Klamath County, Oregon
Amount..: $18,000.00 .

Grantor.: Michael Metts

Trustee.: Mountain Title Company of Klamath County .

Beneficiary: Ronald E. Shill and Helen E. Shill, or the survivor thereof

(As to Parcels 3 and 4)

Trust Deed, subject to the terms and provisions thereof, given to secure an
indebtedness with inierest thereon and such future advance as may be provided therein;
Dated...: March 3, 1995 ‘

Recorded: March 24, 1995

Volume..: M95, &a;ge 7089, Microfilm Records of Klamath County, Oregon
Amount..: $12,500.00 . . .

Grantor.: Ross Paul Anello and Rita J. Anello, husband and wife

Trustee,: Timberline Escrow Corporation

Beneficiary: Wallace Merriman and Bernice Merriman, as tenants by the entirety
(As to Parcel 2)

_ Trust Deed, subject to the terms and ﬁrovisions thereof, given to secure an
indebtedness with interest thereon and such future advance as may be provided therein;
Dated: April 27, 1995

Recorded: Agril 28, 1995

Volume : M Sbggge 11039, Microfilm Records of Klamath County, Oregon

Amount : $17,000.00 -~ -

Grantor: Ross P. Anello and:Rita J. Anello

Trustee: Aspen Title Company

Beneficiary: Michael Metts ™ -

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of _ Amerititie - the _ 21st day
of Octobex AD.10_ 90 ar_ 11:56  oclock _A- M., and duly recorded in Vol. ___M36 .,

of Mortgages on Page 33235 .

Bernetha G. Letsch County Clerk
FEE $25.00 By __Aﬁt_rdzim %J




