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DITIONAL ASSIGNMENT OF RENTS

’

THIS AGREEMENT is made this  21st day of __ October » 1926 , and is incorporated into and
shall supplement the Mortgage or Deed of Trust (Security instrument) of the same date given by the undersigned {Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION {Lender) of the same date
and covering the property situated at (mortgaged premises):

5504, 5508, 5512 & 5516 Walton Drive, Klaﬁ:ath Falls., Oregon 97603
and legally described as: ' :

.~ Ot 1, Block 1, of KRoertje Kourt, according to the official plat thereof onm file in
tT the office of the County Clerk of Klamath County, Oregon.

Tax Acct. #3909-114D-3300." Key :#5;50120

!
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In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
lng, Bor;qwer_,dogs‘: _,ly{e[epy isg-:{l,ég:_;is;s:__Ig‘r;a._ anﬁe{ :_,a‘qq‘;;gg:gyer to Lender all rents, issues and profits from the mongaged
pi‘éﬁﬂses;: fhls assiéhiﬁént' is t‘ovl;éc‘.o;n\e é' ectivé den ény default under the»terms of( the Security Instrument, and will
remalr in i Torca and éffect sb 1ong s &ry defait ontinies th et~

e JPON ANY default of the loan, the Borrower authorizes the Lender to enter upon the premises and to coliect the rents
then due as well as rents ti{éréaftér aééfdingAatldugeéoﬁ\ingjlgayaplrg'ql':ri'qgwthe period of continuance of any defauit and to
take over'and assume the ménagement;)pe;atlon :é:izfa'iilairité‘ﬁéﬁée: of the mortgaéed premises and to perform all acts
neeessary qu'prope;30;3p§ﬂd"such“s’ﬂh1§ out of the income of the mortgaged premises that may be necessary including
tt}e rightto eﬁect_new,lggsesf.to cancel.or s?.xrrender existing leases, to alter or amend the terms of existing leases or to make
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concessions to the tenants.
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The Borrower agrees to-facilitate Ir-all reassnable ways, the collectioh of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
thg,Lender arising: out of such manageme,nt,f operation and maintenance ofgthg‘pren}_ises.

The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing
to the Lender The L‘énd‘ér::shéll not be acﬁgﬁhtaﬁe for mafié'funds than it actually receives for the rent of the morigaged
premises and shall not be required to collect rents. Lender may hpwever Vmake”rea’sonable eﬁorts to collect rents, and shail
deletti the matfod of collecton and et of snofcament o Gollct delinquent rents,

PR ETRANENY P f L

In the event the Borrower rainstates the mortgage loan by complying with all terms, covenants, and conditions of
the Seurty InstrumAt the Lohder shall, within one month after written demand, return possession of the property back to

5%+ Thi ‘Borrower hereby’ covenants aw'mrrantstotheLendes’ﬁmt neither Borrower, nor any previous owner, has
executed‘ahy prior assigiment'or pledga of the rénts, ior any pior assigriment or pledge of its interest in any lease of the
mortgaged premises. The Borrower also covenants and agreesto not po!!ect rents from the mortgaged premises in advance,
other thaf & feimiise by 15 terns of ahy fenl agramnt |~
c Y B L,
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"Note” sha!;be
d by the Lender against the mortgaged premises;
‘and "Security Instrument" shall be coristried’ to mean the mstrument held by the Lender securing the said indebtedness.
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It is understood and agreed that a ful reconveyance or Satis actlon of the Secunty Instrument shall constitute as
a full and complete release ig S'and lnterests and that after reconveyance thls instrument shall be cancelied.

< Borrower. i

Borrower
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| THIS CERTIFIES, it on ihs _Zige™ day of _October - T + before me, the undersigned,

“""“‘"l:" i

a Notary Publ forvsald state personally appeared 1he' thhm named BILLIE F. MAHAFFEY

FLL SUUTLLT GG ol . :
'N TESTIMONY WHEREOF, | have hereunta set my iand.and affixed my.offcial seal the day and year last above written.

D le M\h

AL oot ' | Notary Public for the Staté of _Oregon

DESRA BUCKINGHAN
My commission expires: L} - 9‘3 e

Return: K.F.F.
STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Rlamath County Title the 21st day
of October ,19 96 5 3:15 oclock _P- M., and duly recorded in Vol. M6
of Mortgages on Page 33266

Bernetha G. Letsch Coumy C
FEE $15.00 By ot Kool




