. 83 Grantor,

» 88 Trustes, and

Grantor irrevocably grants, bargains, sells and conyeys fo t’.“‘!#ea-iﬂﬁ"‘.‘st! With power of sale, the property in

Klam?th County, Oregen, dsscribed as:

¥ accordlng to th/e"o,fficiél plat thereof
fe:of,::fKalamatha:.Countyv, -Oregon

2 a or razmggurpossstogetherwnh 'élléhd"singu!ar the tenements, hereditaments and
appurtenances and. all.other. rights thereunto belonging. n anywise now.appertaining, and the rents, .issues and profits thereof and all ftures now
etteched to or used in connection with said real estate:

For the purpose of securing: (1) Payment ofthe jqdqbtgdpggs in the principal sum of $. 2!25&2, 47 . and all other lawful charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payableon__11/0%/ 06 - — i and any extensions thareof;

(2) performancs of each agreement of grantor herein containad; (3) payment of afl 'sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest the note rate theréaon; it B :

To protect the security of this trust desd, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may ke constructed, damaged or destroyed thereen and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws fing sai
commit or permit waste thereof not to commit; stfferior pe
character or use of said property may bé reasonably necessary;

2. To provide, maintain and-deliver to beneficiary in'surahee on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance policy may.be applied by bensficiary upen any indebtedness secured hereby and in such order
as beneficiary may determine, ‘or at option of beneficiary. the entire amount so collected or any part thoreof may be released to grantor, Such
application or release shall not eure of waive any default or notice of default hereunder or invalidate sny act dong pursuant to such notice,

8. To pay ail costs, fees and expenseés of this trust‘ihcldding the'cost of title search as well as other costs and expenses of the trustes incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as peimitted by law.

4. To dppear in and defend any action or proceading purporting to affect the éecurity heraof or the tights or powers of beneficiary or trustes; and to
pay all costs and expenses, including costs of evidencs of fitle &and attorney’s fees in a reasonable sum as permiited by law, in any such action or
proceeding in which beneficiary or trustee may appear,

5. To pay at lsast tan (10) days prior to delinquency ali taxes or assessments affecting the property, to pay when due all encumbrances, charges
and lions with interest on the property or any part thereof that at any time appear to bg prior er superior hereto,

6. If grantor faits to perform any of the above-duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
to such extent as8; baneﬁcéary’mayfdsemnaqessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; comimsrica; appedr in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrancs, charge or lisn, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such powsrs beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary therefor including cost of evidence of title, employ counssl! and Pay his reascnable fees. Grantor
covenants to repay immediately and without demand all sisms’ expsnded hereundor by banaeficiary, together with interest from date of expendiure at
the nots rate until paid, and the fepayment of such sums are securad hereby, . . .- P .
It is. mutually agreed that: e

7. Any award of damages in connection witt; any condemnation for public use of or injury 1o said property or any part thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such moniss receivad by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or other insurance.
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10. If after default and prior to the time and date set by trustee for the trustas’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured theraby, the grantor or other Person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the cbligations as permitted by law,

11.-Upon any detault by grantor hersunder, graritor shiafi pay benaficlary for‘any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these faes upon demand.

12. After a lawful lapse of time foliowing the recordation of the notice of default a_nd the gMng of notice of sale the trustee shaif sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. ' Trustes shall delivar to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale,

13. When the trustes sells pursuant to the powers pravided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fass of the trustes’s aftorney, {2) the obligations securad by this trust deed, (3) to afl persons
having recorded tiens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and @)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus,

14. For any reason permitted by law, the tensficiary may from time to time appoint a st 3P OF SUCe to any trustee named herein or to any
successor trustee appointed hereunder, Upon such appointment, and without conveyances to the Successor trustes, the latter shad be vested wrh &ll
title, powers and duties conferred upon any trustee herein named or appointed hsreunder.

The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described roal property and has valid, unencumbersd tite thereto and that he will warrant and forever defend the same against all parsons
whomsoever.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, edministrators, executors, suecessors and
assigns. The term beneficiary shail mean the holdek and-owner, including pledgee, of ths hotb'ge'cufed- hereby, whether or not named as a beneficiary
herein, In* construing this' deed and whenever the colitext so fequirés; the mastuling gender includes thé feminine and the neuter, and the singular
number includes the plural, RERERE

- INWITNESS WHEREOF, the grantor has hereunto set his'hand end seal the day dnd year fifst above wiitten,

L

o Douglas AD,I"'aVli:‘e.

Grantor

ake
STATE OF OREGON: - D R s -
' LI | .- OFFICIAL SEAL
ROBERT LUETTJORANN
o N e yss. NOTARY. PUBLIC.OREGON
o o e B g - COMMISSION NO. 054828

. g L S e e I | MY COMMISSION Expy
Countyof -, BéS%ﬁ‘és AL : ' SeSSessceasallits

-Personally appearsd the.above named . . « Douglas Drake and: Sandra. Drake and

-acknowledged the foregoing/b sfumentiobe .. . oo theif . B voluntary act and deed,

“‘Myfv&mmis‘sion oxpires: & " T - 2owres

Notary Publle'

Cf Y 'REQQEST. POR F!
Tobe usedonly when

forignd I he logel awnar and heloer ofal ndebtiness secred by foregaing trust de
are diracted to cancel all evid, of irn

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of o Ameritirle the ___ 21sy  day

of October A.D., 1996 at 3:53 oclock __P.M., and duly recorded in Vol. _ M9 |
of Mortgages onPage . 33285 .

: ] Bernetha G, Letsch County C
FEE $15.00 T R N g S R




