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. THISDEED OF TRUST (Secur deon .Ootcber 17th

“1996 - The grantor is ALTCE —a:-married-woman as her separate estate

. {‘Borrower’). The trustes is
L e e (Trustes"). The beneficiary is
_VWASHINGTON MUTUAL, BANK » Which Is organized and existing
underthelaws of Washington .. . +and whose addressis _ 1201 THIRD AVENUE,

. CWAC9810L o e SR ("Lender?).
Borrower owes Lender the principal sum 6t FTFTY-FOUR THOUSAND & 00/100---
- : N —.Dollars (U.S. $.54,000.00 . ). This debtis evidenced by Borrower's
- note dated the same dato-as this- Security Instrument: ("Note"); which' provides for menthly payments, with the full debt, if not

paid earller, due and payable on _November 1at. 2011~ - This Security Instrument
secures to Lender: (a) the repayment of the debt.evidenced . by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of-all othersums;-with Intersst, advanced undsr paragraph 7 to protect the security
 of this'Securlty Instrument; arid (c) the performanice’of Borrower's covenants and agreemsnts under this Security Instrument
and the Note. For this purposs, Borrower irevocably grants and conveys to Trustes, in trust, with power of sale, the following
-described property locatedin KIAMATH .~ . - ... < o County, Oregon:

+LOT, 6-IN: BLOCK 41 OF. BUENA. VISTA .ADDITICN TO. THE:.CITY OF KIAMATH FALLS, OREGON,

OFFICIAL PLAT THEREOF ON FILE'IN THE OFFICE OF THE COUNTY CLERK OF

5
.

“ whilth has the address &f

.Oregon_____ 97601 o i ("Propery Address"); .
S @eGasa] T

"TOGETHER WITH all the improvements now or hereatter. srected on the property,.and all easements, appurtenances, and
fixtures now or hereefier a part. of the -praoperty. -All replacements and additions shall also bs Covered by this Security
Instrument. Al of the foregoing Is referred to In this Ssourity Instrumant as the *Property.”

'BORROWER COVENANTS that Bomower is lawfully seised of ths estate hereby conveyed and has the right to grant and
convey the Property and that the Property Is unencumbered, except for sncumbrances of record. Borower warrants and will
. defend generally the title tothe Proparty agal I claims and demeands, subject to any encumbrancss of record.

.. THIS SECURITY.IN STRUMENT. combings, unfform Govenants fot. national.use and non-uniform covenanis with limited

- varigtions by jurisdiction to constitute a uniform security instrument covering real proparty, : - -

/  OREGON - Singlo Famlly - Fannle Mee/Froddie Mac UNIFORM INSTRUMENT Form 3038 /20 (page 7 of 4 pages)
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2.. Funds for Taxss and Insurance. Subjact to applicable law orto a alve by Lender, Borrower shall pey to Lender on the day

are due under the Nots, until the Note Is pald In full, a sum (Funds') for: (a) yearly texes and essesamants which may attain

priority over this Securlly Instrument as a lien on the Proparty; (b} yearly leasohold payments or ground rents on the Property, i any; (c) yearly

hazard or property Insurance premiums; (d) yearly flood Insurance premiuma, it any; (o) yearly morigage insurarice premiums, if any; and (f

eny sums payable by Borrower to Len provisions of paragraph 8, In ifeu of the payment of merigege insurance

premiums. Th k A collect and hold Funds in an amount not to excead the maximum

under the federal Roal Estate Settioment

unless ancther law that applies to the Funds

sets a lesser amount, I 50, Lender may, at Funds in an amount notto exceed the lesser amount. Lender may estimate

the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a foderal agency, instrumentality, or entity (including Lender, it
Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays
Borrower interest on the Funds and applicable law Permits. Lender to make such a charge, However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting ‘service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be fequired to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annyal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made, The Funds are pladged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be hefd by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. i the amount of the Funds heid by Lender at any time is not sufficient to pay the
Escrow tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shal! Pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the defigie an twelve monthty Payments, at Lender's sole discretio

rity Instrument,
8. Unle , all payments received by Lender under paragraphs 1 and 2 shall
Y Prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
ast, to any late charges due under the Note, ’
Uens. Borrover shall pay ali taxes, assessments, charges, fines and impositions ettributable to the Property which may
is Security Instrument, and leasehold paymients or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirsctly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Paragraph. i Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing tho paymernts, - o ’
Borrower shall promptly‘discharge any iien which has priority over this Security Instrument unless Borrowaer: (a) agrees in writing to the
i (b) contests in good faith the iien by, or defends against

coverage described above,
paragraph 7.

i Is shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the

policies and renewals, Lender requires, Borrower. shall promptly give to Lender al receipts of paid premiums and renewal

notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise insurance proceeds shail be applied to restoration or repair of the Property

ir i ender's security is not lessened, I the restoration or repair is not economically

security would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instrument,

due, with any excess Paid to Borrower. if Borrowsr abandons the Property, or does not answer within 30 days a notice from

Lender that the insurance carrier has offered to settls a claim, then Lender may collect the Insurance Proceeds. Lender may use the proceeds to

repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Un!gess Lender and Borrower otherwise agres in writing, any application of Proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph 21 the Property is
acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from damage to the Propeity prior to the acquisition shall
Pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

rty; Borrower’s Loan Application; Leassholds. Borrower shali
in sixty days after the execution of this Security Instrument and

by the Note, including, b imi 3
residence. If this Security Instrument is on a leasehold, Borrower shalj comply with all the provisions of the le
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Proporty. If Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affoct Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender maey do and pay for whatever Is necessary to protect the

perty and Lender's rights in the Property. Lender's actions may include paying 8ny sums secured by a lien which has priority
over this Security Instrument, appoarin aying reasonable attornays' fees and entering on the Property to make repairs. Although
Lendar may take action under pai 5
Any amounts disbursed

& sum equal to onewalfth of the promium being paid by Borrower when the insurance

to be In effect. Lendar wiil aovept, 90 paymerts as & loss reserve in liey of mortgage insurance,

it mortgage insurance coverage (in the amount and for the period that

gein becomes available and is obtained. Borrower shall pay the pramiums

required to maintain moitgage insurance in 7 to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any writtsn agreament betwaen Borrower and Lender or applicabis law,

TC BE RECORDED




Iczn #: 01-875-698900-8

- .9, Inspeetlon. -Lender or its agsnt may make reasonabls entries upon and inspactions of the Property, Lender shall give Borrower notice
2ithe time of or prior 4o:an Inapsction ppeciivl faaonabla. cavssfor the inspection R P TR .
7 vindQ: :Condemnatian; i’he;pmeasde‘?offwmﬁzﬂwmm;demeg 3, direet oF sonsequentlel, In connaction with any condemnation or
otherlaking of any part otthe Property; or for Gonveyande lirlisurof condemnation; are Hereby eesigrod and shall tie pald to Lender. -
7o hridmthe eventiof & totaltaking of the Property; the'procesds shall be applied {o'the suing sedured by this Security Instrument, whother or not
then:dus;.with :any-excesa:peld:ts: Borower clirthesevont“of & partiaf taking of tie Propénty-inf which the falr market valus of tha Property
immediately bafors tha:teking lis:equahtoser greater:thanthe amount<éf tha ‘sumne: sbeured:by this Security Instrument immediately befors the
taking,-uniess Borrower andLender othierwise agres:inviriting, the sums secured-by:thle Sesurity Instrumont ehall be reduced by the amount of
the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the. Property Immedlau!y:beforenhatakingﬁi\hysbalanes shall be peld to Borrower. Inths eventof a partial taking of the Property
in.which the falr market value of the Property:immadiately.bsfore'the taking 2 less then the amount of the sums secured immediately before the
taking,:unless’ Borrowsr and Lender ctherwise'agres In-writing ‘or unless-applicable: law ctherwise providss, the procesds shall be applied to the
sums secured by this Security Instrument-whather of notthe sums srethen due, =7 .\ . o0 - -

. the Property.is abandoned.by. Borrower, or.if; after notice by Lender to Borrower that the condemnor offars to meks an award or settle a
claim for damages, Borrower.falls to respond to Lender within 30 days after.the date the notice is given, Lender is authorized to collect and apply
the procesds, at its option, gither to restoration or repalr of the. Property or to ths sums secured by this Security Instrument, whether or not then
due.

Unless Lender.and Borrower otherwise agree in writing, any epplication of procesds to principal shall not extend or posipons the due dete
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrowar Not Rel

not be a waiver of or preclude the exerclas of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Usblilty; Co-2ignsrs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigna of Lender-and Borrowsr, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several; -Any Bortower who go-signe this Security Instrument but does not execute the Note: {a) is
co-signing this Security Insfrument only to mortgage, grant and convey that Borrower's Intorest in the Property under the terms of this Sscurity
Instrument; (b} Is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Sesurity Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected In connection with the foan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collectsd from Borrower which exceeded permitted limits will be refunded to Borrower. ‘Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment chargs under the Note.

14. Notices. Any notica to Borrower providad for in this Secu
mall unless

er. Any notice to Lender shall be given by first class mall to Lender's addross statad hereln or any other address
Lender designates by notice to Borrower. Any notice provided for In this Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15, Governing Lew; Severability. This Security instrument shall bo governed by federal law and the law of the jurisdiction In which the
Property is located. In the event that any provision or cleuse of this Security Instrument or the Note conflicts with applicablo law, such conflict
shall not affect other provisions of thls Security instrument or the Note which can be given affect without the cenflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansior of the Property or a Bencficlal Interest in Borrower. I all or any part of the Properly or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural person) without Lender's prior written consent,
Lender may, at its optien, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 dsys
from the date the notice is delivered or mailed within which Borrower must pay all sums sacured by this Security Instrument. # Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notica
or demand on Borrower,

ants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
raquire to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pey the sums secured by this
Security Instrumant shall continue unchanged. Upon reinstatement by Borrower, this Saourlty Instrument and the obligations secured hereby shall
ramain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in tha cese of acceleration under
paragraph 17.

19, Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Sscurity instrument) may be sold
one or more times without prior notice to Borrower. A sale may result in a change In the entity (known as the *Loan Servicer?) that collacts monthly
payments due under the Note and this Security instrument. There also may be one or more changes of the Loan Servicer unrelatcd te a sale of
the Note, Hf there is a changae of the Loan Servicer-Borrower will be.given wrilten:notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will alao contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Properly. Borrower shall not do, nor aliow anyone elsa to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the présence, use, or storage on the Property of smali quantities of
Hazardous Substances that are generally rocognized 16 be appropriate to normal residential uses and to maintanance of the Property.

..~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any governmental or
regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law of which Borrowar has actual
knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that any removal or othor remediation of any Hazardous
Substanee affecting the Praperty is necessaty,-Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

" As used.in this paragraph 20, *Hazardous Sibstances® are those substances defined es toxic’ or hazardous substances by Environmental
Law and the following’substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materlals containing asbestos or formaldehyde, end radicactive materials. As used in this paragreph 20, *Environmental Lew" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accoleration; Remedles. Lander shall glve netico to Borrowsr prior 1o accelsration following Borrower's breach of any
covenant or agresment In this Securlty Instrument (but not prior to acceleration undar paragraph 17 unless applicable law provides
otherwise). The notice shail specify: (a) the default; (b) the action requlred to cure the defauly; (¢) a date, not issa than 39 days from the
dato the notica is given tc Botrowsr, by which the default must be cured; end (d) that faliure to cure the default on or before the date
speclfied in the notice may result in accsleration of the sums secured by this Seeurity Instrument and egle of the Properiy. Tho notlee
shall further Inform Borrowar of the right to rolnstats after accsieration, and the right to bilng 2 court action to 2esst the non-existence of

; Hﬂ!odsfauhisnﬁicumdono:bat‘omﬁwdaﬁespec&ﬁedlntm
e Ul of all sums sacured by this Security Instrument without further demand
mdmy!mokeﬂwpowerﬂubandnnyoﬁummmmmbymmm. Lender shall ba enthied to collect all
Insurred In pursuing the remedies provided In this paragraph 21, including, but not limktad to, rezsonsiie attorneys’ fees and cosie of titls
evidencas, i

Pago3ofs TO BE RECORDED




‘ Trees .
:‘lv ang: mfm;mh wotice ¢
£ Sive:notics of eaje. -the manner presce
mmm.mwmmmm by-appiicatile e,
- Trustee:

0. shall er. 10 . purchesar. Trustea’s- desd conveying the Property without Ay covenant or Werranty, expressed or
sied. The roc) in the J‘W’sdeedeha!l;bam facls evidence ofﬂasvumwmomm made therein. Trustes ahag
. ocesds of the sale in !ho,:fauw:sg:om«:»(n) 10 ali expensss of the aale, Including, but not iimited 1o
attomeys’ fees; (b) to all sums sacured by this Security Instrumont; and {creny
Property and shal surrender this Security Instrument and gl notee'evidencingﬂdebt'secured by
reconvey the Property without warranty and Lender shall charge Borrower a rolease fee in an a
persons shall pay any recordation costs.

23. Teustee. Lendor may from:time to time remove: Trustee and appoint & successor trustes to any Trustee appointed
hereunder. Without conveyance of the Property, the Successor trustee shall succeed to-all the' title, power and duties conferrsd upon Trustee
hereinandbyapplic_:ablelaw.- : St STl Do L

24. Attor ' Fezs. As used in this Security Instrument and in the Note, "attorneys’ fees®
an appellate court. .

shall include any attorneys’ fees ewarded by

‘ 25. Riders to 'this 'sécmny‘lmbuimm. f ohé ‘or more riders are execmed' by Borrower and recorded together with this Security
Instrument, the covenants and agreaments of each such rider shall bg incorporated into and.shall amend and supplement the covenants and
agreements of this Security instrument as i the rider(s) were a Part of this Securlty Instrumant. [Check appliceble box(es}]
[ Adjustable Rate Rider .~ . - [ Condominium Rider . [X] 14 Family Rider
. [] Graduated Payment Rider.- - .. {_I'Planned Unit Devalopment Rider -+ '™ Biweekly Payment Rider
L I:]Ba!!Opn:ﬁ{,delfl L [Z]Rete imp vement Rider - " . {1 Second Home Rider
e [0 Other(s) fspecity], ~ ." . fpe e T ,

* BY SIGNING BELOW,
od by

nany Hdera ING BELOW, Borower accepts and,ag:
~nany rider(s) execut Borrower,.andfrecordsdzwnh

- LE 4: NES e y ,i Publl?forO’PGén'
.. Ngﬁc?%mc-oasem 55 Netay :
" COMMISSION NO. 023515

_ REQUESTFoR RECONVEYANCE

 aiher e tindersigned is the holder of th nots
_ ather Indebtedness secured by this Daed of Trust, have.
- Nnotes.and this. Deed of Trust. which are dalivered here
- undec this Desd of Tryst to the parson.or persons legal

-DATE

Mall reconveyance to

TC BE RECORDED




. 33457

Loan #01-875-698900-8
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this _ 17th. dayof Qctqber ________________ , 18 96, ., .and is incorporated into and shalf
be desmed to amend and supplement the Mortgage, Desd of Trust or Security Deed (the "Security Instrumant") of the same date

given by the undersigned (the *Borrower®) to secure Borrower's Note 1o WASHINGTON. MITTUAL. BANK, . 2 Washington. ..
.Corporation, (the "Lender’) of the same date and covering the Property described in the Security

instrument and located at:

-2334. CALIFORNIA AVENUE, . KLAMATH FALLS, OR. 97601

[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements mada in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the Property described in the Security
Instrument, the following items are added to the Property description, and shall also constituts the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashars, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrore, cabinets, panelling and atiached floor coverings now or hereafter attached to the Property, all

and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
ether with the Property described in the Security Instrument (or the leasehold estate i the Security Instrument is
is 1-4 Family Rider and the Security Instrument as the *Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, egree to or make a change in the use of the Property or its
zoning classification, unless Lender has agreed in writing to the change. Boirower shali comply with all laws, ordinances, regulations and
requirements of eny governmental body applicable t6 the Proporty.

C. SUBORDIMATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security Instrument to be
perfacted against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE., Borrower shall malntsin insurance against rent loss in addition to the other hazards for which insurance is
required by Unlform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenart 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall
remain in offect,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all leases of the Property and all sscurity

i i ases of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the

existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease® shall mean *sublease® if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues (‘Rents") of the Property, regardisss of to whom the Rents of the Properiy are payable,
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Propsrly shail pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until ) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrowsr: () all Rents received by Borrower shall be held by Borrowsr as trustse for the benefit of Lender
only, to be applied to the sums secured by the Securlty Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (ili) Borrower agrees that each tenant of the Property shal! pay all Rents dus and unpaid to Lender or Lender's agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwiss, all Rents collected by Lender or Lender's agents shall be applied first
to the costs of taking control of and managing the Property and collecting the Rents, including, but not imited to, attorney's fess, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shell be liable to account for
only those Rents actually received; and {(vi) Lender shall be entitled to have a receiver appointed to take poscession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security,

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting the Rents
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant
to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take contro! of or maintain the Property
before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judically appointed raceiver, may do so at any time
when a default occurs. Any application of Rents shall not sure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when afi the sums secured by the Security Instrument are pald in full.

I. CROSS-DEFAULT PROVISION. Borrower's default o breach under any note or agreement in which Lender has an Intorest shall b a
breach under the Security Instrument and Londer may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this 1-4 Family Rider.

X 7; W STATE OF OREGON,
LEAECL L L7, County of Klamath

ALICE N. ROSEBROCK

Filed for record at request of:

Klamath County Title

on this _22nd day of Oct. AD, 19 96
: . at 2346 oclock _B: M. and duly recorded
After recording, mail to: in Vol. M26 ofMortgages page 33453

m MUIUAL . Bernetha G. LetS)? nty Cler]
Ioan Servicing By KZ%#L a2
P.O. Box 91006, SAS0304 / 4
Seattle, WA 98111 Fee, $30.00

Deputy.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mee/Freddio Mao Uniform natrument——— -~~~ Form 3170 9/80
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