PREMIER MORTGAGE
4500 S.W. Kruse Way, Suite 170
 Lake Oswego, OR 97035

0007229446

[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on . Octobel 7
TODD M BROWN !

("Borrower”). The trustec is  KEY TITLE COMPANY

("Trustee"), The beneficiary is FT MORTGQAGE COMPANIRS D/B/A PREMIER HORTCAGE RESOURCES

which is organized and existing under the laws of THE STATE CF RANSAS , and whose
address is2345 GRAND AVE, STE 2200, RANSAS CITY, MO 64108

("Leader”). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND TWO HUNDRED FIFTY & 00/100

Dollars (US. § 71,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securify Insirument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NHOVEMBER 1, 2036 . This Security
Instrument secures to Lenider: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following describegd
property located in /bdééidédd/ ~ xraMATH County, Oregon:
LOT 10 IN BLOCK 9 OF WAGON TRAIL ACRERGES NO. ONE, SECOND ADDITION, ACCORDING

which has the address of LOT 10 sn.-vgz{ SPUR ROAD, LAPINE. {Street, City],
Oregon 9773%- - ("Property Address™);
' - IZipCode] Parcel Ho. 2303-1C0-1100
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! TOGETHER 'WITH al} ‘the im nits 1 her tad ’ » and all easements, appurtenances, and
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(] oregoing is t0 in this Security ment as , "

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against i demands, subject to any encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and égree as follows:

1. Payment of Principal and Interest; Prepayment and Late harges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to zpplicable 1a i iver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, un is paid i
and assessments which may altain priority over this Security Ins !

i ; (©) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

if any; and () any sums payable by Borrower to Lender, in accordance with the

e insurance premiums. These items are called "Escrow Items.”

0L 10 exceed the maximum amount a lender for a federally related

der the federal Real Estate Settlement Procedures Act of 1974 as

time, 12 U.S.C. Section 2601 ez seq. ("RESPA™), unless another law that applies to the Funds sets a lesser

amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may

estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures of futre Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Homie Loan Bank, Lender shail apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender Ppays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an in dent real i i

der in connection with this loan, unless
requires interest to be paid, Len
Lender may agree in writing, however, that 8 e 10 Borrower, without charge, an
annual accounting of the Funds, sho which each debit to the Funds was
mede. The Funds are

Lender shall account to Borrower for

e Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, y i writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Leader. If, under paragraph 21, Lender shall i Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at isiti credit against the sums secured by this
Security Instrument.

3. Applicati
1 and
third, e,

assessments, charges, fines and impositions atiributable to the Property
priority over this Security Instrument, ard Ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to i i is paragraph. If
Borrower makes these payments directly, i i i i X

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goaod faith the lien
by, or defends against enforcement of the lien mn, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the Lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more

orth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, i i providingtheinsurancesbanbechosm by Bormrower subject to Lender's approval
which shall not be unreasonably withheld. If Borower fails t0 maintein coverage described sbove, Lender may, at Lender's
option, cbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Allmsurance lmwsandremwakshaﬂbeacceptablemlmderandshsﬂmdudeastandmdmmag a clause. Lender shall
havethenghttohold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader
may make proof of loss if not made prompily by Barrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration orrepaxr:seconomxcallyfeasxbleandLendex's security is pot kessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance %mcwds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propesty or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insuumem immediately
prior to the acquisition.

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurmstances exist which are beyond Borrower’s control. Borrower shall not destoy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the Lien created by this Security Instrument or Lender’s secunty interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borzower's inierest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender’s security intezest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements to Leader (or failed to provide Lender with
any material information) in connecuon with the loan evidenced by the Note, including, but not limited to, represeatations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not mezge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowes fzils to pesform the covenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendez may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumeat, appearing in coust, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bececme additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrewer shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in efiect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement beiween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may mske reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. © The of any awerd or claim for damages, direct or consequentisl, in connection with any
g:ndmn'mtggmkmg anypmofshehopetiy or for conveysnce in lien of condemnation, sre hereby assigned and
id to .
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d Assigns Bound; Join¢ and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of

h 17. Borrower’s covenants ang agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is i

conflicts with applicable
given effect without
be severable,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted

i y Instrument without further notice or dermand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in this Security
Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
‘si:;_ns whfich me‘r.lh would be due under this Se;:!;my In:tlimnent and i i ;

ault of any other covenants or agreemeats; (c) pays all expenses i
not limited 1o, reasonable attorneys’ fees; and (d) takes such action
Security Instrument, Lender’s rights in the Property and Borrower’s obligation
Instrument shall continue unchanged. Upon reinstatement by Borrower, this ty
hereby shall remain fully eflfle;:;ive as if no acceleration had occurred. However, this right to reinstate
ion under

Paragraph 1. Form 3038 9/80
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19, Sale of Note; Change of Loan Se .. “‘The Nete or' a partial interest in ihe Note (together with this Secushy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due nder the Note and this Security Instrument. There also may be on2 of
more changes of the Loan Servicer unrelated %o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name aod
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances. that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii or cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircamenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tozic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic pewoleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resilt in acceleration of the sums secured
by this Security Instrument and sale of the Propériy, The notice shall furtber inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the nop-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall eause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable lavi. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction fo the highest bidder at the
time and place and under the térms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following crder: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustes’s and attorneys’ fees; (b) to all sums secared by this Security Instrument; and (c} any excess
to the perscn or persons legally entitled to it.

22, Reconveyance, Upon payment of all sums secured by this Security Insirument, Lender shall request Trusiee to recoavey
the Property and shall surrendsr this Security Instrument and all notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied to it.
Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may from time to timé remove Trusies and appoint a successor trustee to any Trustee
appointed hersunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, )

24, Attorney’s Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomeys” fecs
awarded by an appeliate court. S :
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25, Riders to this Security Instrument.  If one or. more riders are executed by Bosrower snd vecorded together with dis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
ﬂzeeovenan:sandagreem’emsofthisSecuﬂtyInsmmentasiftheridﬂ(s)wereapmoﬂhis Security Instrumeat.

[Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider
[ Graduated Payment Rider [X ] Planned Unit Development Rider  [__| Biweekly Payment Rider
{1 Balloon Rider {1 Rate Improvement Rider [] Second Home Rider
[ V.A. Rider [ Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument aad in
any rider(s) executed by Borrower and recorded with it.

Winesses: T M B pacons (Seal)

TODD ¥ BROWN -Bosrower

(Sead)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, Countyss:  DESCHUTES
Onthis 16 day of - OCOTBER , 18%6° , personally appeascd the above named

TODD M. BROWN

the foregoing instrument tobe  HIS voluntary act and deed.
Before me:

and acknowledged

My C(_:mmiseion Expires: 7-25-97

QFFICIAL SEAL o
EVELYN M. HENDERSON Nourgifblic for CHgR
7)J  HOTARY PUELIC-OREGOY '
=/ COMMISSION NO. 036417
MY COMMISSION EXPIRES JULY 25, 1897

(Sa!) g/\ k_O/aDln 140 /\L Q/M‘QV\
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of October ,

1996 - .andismcomomwdmmandshanbedwnedmmdandsupplememmewmngage.needoﬁm

or Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

FT MORTGAGE COPANIES D/B/A PREMIER HKORTGAGE RESOURCES

(the "Lender™)
ofmesamedmeandmvaingﬂ;erpmydesuibedmmeSemnitmeummtandmwdat

LOT 10 SILVER SPUR ROAD, LAPINE, OR 97738

[Propenty Address)

The Property includes, but is not Limited to, a parcel of land improved with a dwelling, together with other such
pmcelsandcmaincommonareasandfaciliﬁw.asdescﬁbedin

c C & R'S REC 1/5/77 VOL M77 PG 207 AND 210 (the "Declaration”).
The Property is a part of a planned unit development known &s

WAGON TRAIL ACREAGES NO. ONE

[Name of Planned Unit Development]

(the "PUD"). The Propenty slso includes Borrower's inierest in the homeowners association of equivalent entity
owning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borroiver shall perform all of Borrower's obligations undes the PUD's Constituent
Documents. The "Constituent Documents” are the; (i) Declaration; (ii) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (iii) any by-1aws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant {0
the Constitaent Documents,

B. Hazard Tnsurance. So long as the Owners Association maintains, with & generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of the yearly
premium instailments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainfain hazard insurance coverage on the
Property is deemed satisfied to theextentthanherequiredcovemgeisprovidedby the Owners Association policy.

Boitower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areasandfaciliﬁesofmePUD,anypmcwdspayablemBmowerarehexebyassigmd
andshallbepaidtol.enda.Lendexshallapply !heproceedsto&hemunSsecuredbytheSecmity Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such sctions as may be reasonable 10 insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Leadet.

HMULTISTATE PUD RIDER - Single Family « Fannie Mae/Freddla Moo UNIFORM INSTRUMENT Form 3180 €/80
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domain;

(i) any amendment %o any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the efffect of rendering the public Lizhility insurance coverage maintained
by the Owners Association unacceptable to Lender,

F.Remedies. If Borrower does not
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STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Klamath County Title the 23rd

of _October =~ AD,19 96 & 10714 oclock _A. M., and duly recorded in Vol M96

of ___ Mortgages . on Page 33518

' Bernetha G. Letsch . ounty Clerk ,
FEE $45.00 | By <

day

3




