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STATE OF OREGON,

_County of } Ss.
-1 certify that the within instrument

was received for record on the
of , at
—-rema- O’clock M., and recorded in
k/reel/volume No. _____________ on page
and/or as fee/file/instru-

LE.
_525_Maipn Streek
_Klamath Falls. OR: 97601
_At_tn.____c_qlle.qtj.on_nent. e i

. THIS TRUST DEED, made this ......:..215:. i day of .............] Qctoher
...CHARLES. . WHITNEY. a.nd...TERRY LEE MARIA,...not_.as...tenan;s.._in common., but with ri
survivorship ... : eerseen as Grantor,

.:ASPEN..TITLE. &. ESCROW,. INGarioioiioi : : as Trustee, and
....BRUCE. .E-.._BR.INK and..HELEN..ﬁa..HQLTER,...wi..t.h..x.igt'ts of . survivorship

as Beneficiary,

sow . WITNESSETH:
- Grantor m'evocably grants, bargains; sells and conveys to trustee in trust, with power of sale, the property in
Klamath...  County, Oregon described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF AS THOUGH FULLY SET FORTH HEREIN “ e .

“together with all and s lar the £ heredztaments and appurtenances and all other rights thereunto belonging or in anywise now
o;;e hereafter appertaining, and tha rents, issues and profits thereot and all f:xtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE oi each agreement of grantor herein contained and payment of the sum

Qf'...Ihint.een...T.housa.ud...and....(m/.l.o.c.., ....................

memmmm—mee—ee= ($13,000.00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary ‘or ordet and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .at maturity of Note: ,19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor oither agree to, attempt tu, or actuelly sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it Wlthout firse obtaxmng the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instr ¢, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agrsement** does not constitute a sale, conveyarnce or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain tha property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cos?s incurred therefor.

3. To comply with all laws, ord lations, cov 's, conditions and restrictions affecting the property; if the beneficiary
8o requests, to join in executmg such !mancmg statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bene[:cxary.

4. To provide and conti Iy ¢ insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $insurahble. yalt
writtent in companies acceptable to the beneticiary, with loss payable to the latfer; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall feil for any reason to procure any such insurance and to deliver the policies to the beneliciary
af least fifteen days prior to the expiration of any polxcy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s ex; The ted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may detesrmine, or at option of bensficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any defaulf or notice of default here-
under or invalidate any act done pursuarnt to such notice.

5. To keep the property free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or deIinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make pay thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, tha property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withkout notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. :

6. To pay all costs, fees and expenses of this irust including the cost of title scarch as well as the other costs and expenses of the
trustee incurred in connection wnth or in enforcmg this obligation and trustee's and attorney's fees actually incurred.

. To ap in and def any tion or procseding purporting to allect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneticiery’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tixed by the trial court and in ¢he event of an appeal from any judgment or decree of the trial court, grantor
further agress to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of in or cond. tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan zssoclation authorized t5 do businass under the laws of Oregon or the United States, a titls Insurance company authorized fo Insure fitle to real
property of this stals, its subsidiaries, affiliates, agents or branches, the United States or any ageney therem or &n escrow agent licensed under ORS 635.505 to 685.585.
*WARNING: 12 USC 1701}-2 regulstes and may prohibit axerclee of this option.

**The pisblisher suggests that such an agresment address the issua of cbisining bensficlarys consent In complete detall.
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'ary,y pé})nent .

reor; tion or other agree

? 'ahd’.’élftbénéy’s feos necessarily paid or incurred by grantor
irst -upon any reasonable costs and expenses and attorney’s fees, both
ficiary in siuch “proceedings, and the balance applied ugen the indebted-
‘expenss,. 1o fake:such Bctions: and ‘exacute such instruments as skall be necessary

of its fees and presentation of this deed and
he liability of any person for the payment of

granting any easement or creat-
ed or the lien or charge thereof; (d)

reconvey, without warranty, all-or-any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prootf of the fruthfulness thereof. Trustee's

fees for any of the services mentioned in this paragraph s'hall be not less than $5.

10. Upon any defaul? by grantor hersunder, benefici

ary may at any-time without notice, either in person, by agent or by a receiver

to be appointed by a court, and without regard ‘to the adequacy of any security for the indebtedness hereby secured, enter upon and fake

possession of the Pproperty or any part- thereo?, in
due and unpaid, and apply the sarme, less costs a;
indebtedness secured hereby, i

such an event the b
frustee to foreclose this trust deed by adver
law or in equity, which the beneficiary ma
ticiary or the trustee shall execute and caus

f by whereupon the trustee

trustee conducis the sale,
consists of a failure to pay, when due,
time of the-cure other than such porti
cured may be cured by tendering the £
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs
the obligation of the trust deed together with. trustee’s and attorney’s fees not exceeding ¢
'14. Otherwise, the sale shall be held on the date and at the time and place designa
the sale' may be postponed as provided by law. The frustee may sell the property either in

the parcel or parcels at auction to the highest bi

any matters of fact shall be conclusive proof of th
grantor and beneficiary, may purchase at the sale.-

issues and profits, including those past

including reasonable attorney’s fees upon any

issues and profits, or the proceeds of fire
¥, and the application or release thereof as

ny act done

or direct the
e any other right or remedy, either at
s6 by advertisement and sale, the bene-
to sell the property to satisfy the obliga-

e purchaser its deed
express or implied. The recitals in the
excluding the trustee, but including the

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by

the trust deed, (3) to all Persons having recorded liens subsequent to
appear in the order of their priority and (4) the surplus, it any,

in the trust deed as their interests may

grantor or fo any successer in inferest entitled to such surplus.

16.. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
ut co.

appointed hereunder. Upon such appointment, and witho
powers and duties conferred upon any trustee herein.
made by written instrument executed by beneficiary,

d or appointed her

nveyance to the successor trustee, the latter shall be vested with all title,
. Each such appointment and substitution shall be

property coverag
the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the interest rate on the underlying contract or lo.
of coverage may be the date grantor's prior coverage lapsed or the date grant
may be considerably more expensive th

y any need for property damage coverage or

posed by applicable law.. -
. The grantor warrants that the
(a)* primarily ior. grantor’s

an will apply to it. The effective date

or failed to provide proof of coverage.
arn insurarnce grantor might otherwise
any mandatory liability insurance re-

for an organization,

cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneticiary herein,

In construing this trust dee
if the context so requires,
made, assumed and impli

OF, the grantor

* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b) is
not licable; if y (a} is licable and the benefi ry is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the . Act and Regulation by making required .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or

eliciary may each be more than one person; that

tha

t generally all drammatical changes shal! be

¥ compliance with the Act is not required, disregard this notice.

) ss.

STATE OF OREGON, Courity of

:This instrument was acknowledged before me on -....._| Qctober. 21

- -by . CHARLES. WHIINEY. and. TERRY. LEE MARTA

This instrument was, acknowledged before me on

T N

- OFFICIAL SER4,
PAARLENE T..ARSNHGTON

/)
NOTARY PUBLIC - OREGON
COMMISSION NO, 023288 V4 -

NMYCOMMISSION EXPIRZS MaR g, )

ary Public for Oregon

REQUEST FOR FULL RECONVEYANCE {To be

-y Trustee
of all indebted;

TO: ...
. The undersigned is the legal owner and § 1d.

deed

ave been fully ‘paid and satisfied. YVou hereby are directed, on payment to you of any

sed only when obligations have boon paid.)

secured by ‘the foregoigg»tnxst deed. All sums secured by the trust¢

sums ‘owing to you under the ferms of the

trust 'deed or ‘pursuant fo statute, to cancel all évidetices  of indebiedness secured by the trust deed (which are deliversd to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same, Mail reconveyance and documsnts fo ...

DATED: 19

Do not lose or éfstroyfal‘;\?fu;f Deed OR THE NOTE which it se:uro;q,

oy

Both must be déliversd Yo the trustee for cancallation before

reconveyance will be made.




A portion of Lots 13 and 14, Block 53, SECOND HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County of
Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point on Michigan Avenue 26' 3" Southeasterly
from the Northwesterly corner of Lot 14, Block 53, SECOND HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence
Northeasterly at right angles to Michigan Avenue 60 feet; thence
Southeasterly and parallel to Michigan Avenue 26' and 3";

thence Southwesterly and parallel with Menlo Avenue Way 60 feet
to the line of Michigan Avenue; thence Northwesterly along the
line of Michigan Avenue 26' 3" to the place of beginning.

CODE 1 MAP 3809-28CC TL 1700

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . ... Aspep Title & FEscrow the 23xrd day
of __October AD. 1996 _a__ 11:23 oclock A:M., and duly recorded in Vol. - M6
of ____Mortgages on Page 33556 .

Rernetha G. Letsch County Clesk
FEE $20.00 ; By Aty Aizant




