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T - ASSIGNMENT OF RENTS
THIS-ASSIGNMENT-OF RENTS IS DATED. OCTOBER 10; 1996, between Betf, E Deaver, whose address is 10619
Hill Rd, Kiamath Falls, OR - 87603 (referred:to halow a8 "Grantor"); and South Valley Siate Bank, whose address
's 81 Main Street, Kiamattr Falis, OR $7601 (referred to below a5 "Lendes).

ASSIGNMENT. -For veluable: consideration, .Granior assigns, grants a ‘continuing securlity intereat In, and
conveys fo Lender &il-of Grantor's Tight,-Uile; and Interest In and to the Rents from the following described
Property tocated in Kizmath County, State of Oregon: -

~ Beglnning st the Solitheast corner of the SE1/4SE1/4 of Section 31, Township 39 South, Range 10 East
‘of the Witlamette Meridian; runniig thence West on the South e of gald Section 31 {o the West line of
‘Lot 7 of aald ‘Sectlon '31; thenics North with meander line on the East side of Lost River to a point on
said meander line 7 chains and 68 links North of said section line; thence in an Easterly direction to the
Northeast corner of the SE1/4SE1/8 of said Section 31; thence Seuth 20 chains to the place of
beginning, being a poriion of the S1/2SE1/4 end Lot 7, Section 31 In Townehip 39 South, Range 10 East
of the Willametle Meridian. EXCEPTING therefrom such portions as have been herelofore doeded io

' O EXCEPTING thet portion thereof deeded

Westeriy of the right of way of the "G" Canal.
South, Range. 10 East of the Willamette Meridian. SAVI

the United States of America for canal purposes and fo

rights of way. ’ALSOSAVINGZ‘AND_EXCEPHNGZM-W ‘
40 S.R. 0EW.M, lying East of the "G” Canal. - . .

The Real Properly.or its address Is commonly known 86 10610 Hil Rd, Kiamath Falls, GR '

ving meanings when usad In ihis Assignment. Terms not othenwise defined in this Assignment
orm Commarcial Coda. Mmmd&ramwnisshasmmmmm

Assignment. T word “Assignment™ means this' Assigriment”of Rents: betaen Grantor and Lendsr, and includes withou! Emitaton o
essignments ang securily Interest provisions relating fo the Rents. . . ., .,
Event of Defauil. Tho words "Evenf of Defaul mean giid Include without fimitation any of the Events of Defaull set forfh bslow in the section iled
Events of Default” . .
Grentor.” Tho word "Grantor” méans Betli E Deavegrs s e B R
¢ 1688, Thy “Indsbledness” maaiis &l prificipal and intsrest payeblo under the Nots-and any amounts expandad or advancsd by
} “discharge obfgations of Granit or expendas incuired by Leridar to enforce obligations of Grantor under this {
Interest on such amounis as provided In this Assignment. In addition to 3
fiabilities, plus interest theraon, of Grantos.{o Lender,

mora of them, whether now existing or. hereafler

Kofe. - The worid "Nole® mezns the: o credit dgreement datsd October 10, 1995, I the originel principsl emount of
$403,500.00 trom Grantor o Lender, togsther with all renewals of, exiensions of, modifications of, refinancings of, consoldasions of, and
sxbsﬁiu&orshrﬂwpmmaymisorm T - .

Relsted Documents. The words "Ralated Documents™ msan end includs without miiation aft pr noies, credit agresments, loen
egreemants, environmenta! agresmanis, guaranties, securily agreamants, morigagss, dssds of trust, and at other Instruments, agresments and
dacuments, whather now or hereafler exsting, exscuted In connaction with the indabladness.

ﬂm,Thewqd‘Rents'manseﬂmnis,mmues,:lmk;sws,pmﬁhandmmmvwhm.wmduemmkw.wm
without limitation aff Rents from all leases desciibed on any exhiblt attached to this Assignment.

THIS ASSIGNISENT IS GIVEN TO SECURE {1} PAVRAENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANV AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AKD ACCEFTED ON
THE FOLLOWING TERMS: : ot o, e e e :

PAYMENT AND PERFORMANCE. Expopt es ofhorviss in this Assignment or any R ment, Grantor shef pay to Lender al amounis

sacured by this Assignment as they become due, and shall stiicty pe}tférm,gnvéf_ﬁqa'htbr‘s obligations undar this Assignment, Uniess and untd Lendsr
exsreisas Hs right to collact the Rents as provided balow and so long ¢s thers '8 'no dofault under this Assignmant, Grantor may remain In posesssion
and-contrel of and operats and manage the Property - nd coliset tha Rents, providad ihat the granting of the right

cornstitule Lender’s consent to the use of cash coliateral in & bankruplcy procesding,




. P : .
OCymnarehl. Gmnhtlsenﬁkdt:rm&'vatheR@n&keeanddwefaaﬂshs,mm,ﬁsns.mmande@msxcaplas Wiﬂwﬂ
awepﬁedbyl.enéulnwﬁﬁng.,

mwmm mm:ﬁeumm mer,muamwmmtmmmgmmmmmmmmmm
-flo Prior Assignenend, &arﬁahasndpmiouﬁym@mdampdﬁwﬁm&bawmwsmbywm&umem now In force.

g&mnﬁm Gmn!otwiﬂnoise!.ssﬁgn.emum oroﬁhawlse&posacﬁanyofemnmr'sﬂgh!smmeﬁentsm@iasprw}dwm
LENDER'S RIGHT TO COLLECT RENTS. Lendar ‘shal have ‘the right at any time, and even though no default shall have occlred under this
Assignmant, 1o collact and recsive ths Renis. For this purpose, Lender is hereby given and granied ths following rights, powers and authorily:

Hotice to Tenants. Lssﬂermaysendnclmsionnyandaﬂtemntscfﬂsﬁop@yedﬁslngﬂssmo!wswgnmsm and divecting a Rents to be
- peid dirscily to Lendar or Lender’s ageat.. .

‘ Enter the Properly. Landa'mayen&'uponandtakepcssessbonmmmmm,mmmmmmasomwm
-persons liable therefor, ali of the Rents; instfiule and cany on all legal precsedings. necessary for the protsction of the Property, Including such
promdng::esﬂymaybenmaytorecovamsss!ondmnmcwm%n&mmanyMMaMumm
from the Pri

Hsintain the Propesty, Lsndwmymupanmﬁmwm&mMemmmmmwmﬁy&emMsm&
all carvices of el employess, ingluding their aguipmen), and of all continuing cos's and expensss of mainlaining the Properly in proper repsir and
con&ﬁon.anda!soto .pay ali taxes,amsmen&andwateruﬁwes,andmpreniunsonﬂmand olher Insurance effscisd by Lendsr on the

Compuamewﬂhuwa. Lendameydoanyandsﬁm!ngstoexacutsandwmplywﬁhmelswsdme&atad&egmandebaaﬂmm
‘njes, orders, ordinances and reguirements of all othsr govemmanial afencies atfaciing the Property.

-Lesss the Properly. Lendsr may rent or lsase the whols or any part of the Properly for such tarm or tarms and on such conditions as Lendar
may deem appropriate.

|Employ Ageals. Lendermymage..uchagan!uagen&saslsudamayéesmappropnate gither in Lendar’s name or in Grantor's neme, o
rent and manags the Property, intluding the collection and application of Renis.

Other Acts. Lender may do all such other things and acts' with vespect to the Property s Lender may deem appropriale and may act exclusivedy
and solzsly in the place and siead of Granior and to have 2ll of tha powers of Granlor for the purposas stated above.

30 Requirement o A2l.’ Londar shall not ba required to do any of the foregoing acts or things, and the fact that Lender shall have parformsd cre
.. or more of the foregoing acls or things shell not require Lendar to do any other specific act of thing.

APPLICATION OF RENTS.: Meoslsandexpensaslncm‘adbyLendwlnconmcbonuﬁhﬂwPmpertyshaﬂbsfofemntofseeoounlandwndsmy
pay such cosls and expenses from the Rents. Lender, In its solo discretion, shall determing the application of any and all Rents received by i;
however, anysuc'nRentsmcdvadbyLendeerhamno&eppMdiosuchcos\sandexpensesshaﬂbeappﬁsdtomelndsbtadnes. AR expandihres
mdebyLendetundefﬂﬁsAslgnmaMandnotrsimbursedfrommeﬁantsshanbecomapmdms!ndebsedmsacumdbyﬁwsm@mm
shallbepayable on dsmand, with mtersst at the Note rala from daleofmencmwa untit paid.

FULL PERFORMAMNCE. - If Grantor pays all of the Indebtadness when due and otharwise perfarms all the obligations imposad upon Grantor undsr this
Assignment, the Nots, and the Related Documents, Lerider chal exaculd and defiver to Granlor a sullable salistaction of this Assignmant and suilsbls
statements of termination of any financing statemant on i3 evidancing Lender’s secwny intarast in the Renis and the Property. Any termination fes
required by law shall ba paid by Grantor, if permitied by applicebis law. )

EXPENDITURES BY LENDER. lmentorfaBs!ocomp!ywﬂhanyprwismnomﬂswgnumﬁ.ornanymnwpfwaedéngsmmeedmm
matesially affect Londer’s Inlerests in the Property,.Lendar on Granior’s bshalf may, but shall not be required to, take any action that Lender desms
appropriata. Any amount that Lender expends in so doing will bear intsrest at the rate providad for in the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expénses, at Lender’s option, will (a) be payable on damand, (b) be added to the balanca of the
Nole and bs apportioned among and be payabls with any inslziment payments o becoms dus dusing sither (i) the taem of any applicabls insurence
policy or . (i} the remaining lerm-of tha Nols, or, (c) be.trealsd as a:balioon payment which will be dus end payablo st tho Nois's matwity. This
Assignment also will secure payment of these amounis, Tho rights provided for In this paragraph shali be in addition to any other righls or any
mmdiesbwhbhwndsrmaybesnﬁﬂedonacwmtcfmsde!amt Anysucheuﬂonbyl.endarshaﬂnotbecomhsdescmrqhada@mﬂsoaste
barLandwkomanyremedyMﬂotthoﬁdh&vshad. :

DEFAWLT. Each of the following, at thaopbon ofLsnda. Shal constitule an avent of defaudt (Event of Defauli™) under this Assignment:
Defwn on lndeb%e&tm Fnﬂura of Gmn° maks any paymem when duaon ﬁ\s In&b&sdnms.

COmp!lmee Datsult, Faliure of Granlor to' comply with any ‘other eam ca%aﬂon covsnent or condﬁfon coniained in this Assignment, ths Nolg or
in any of the Related Documants.

~ DefeuRt in Favor of Third Pariles: Shou!daorrowero‘anyemntotdehuﬂunderanyloan,axtensicno!emdﬂ security agreement, purchass of
- seles agreement, or any mmm,!n&vadawmmawmtmymmmanyam’smy
-<gmowa‘soranyerantor'sablmytompaymLoamupmthmpewwebﬁgam this Assignment or any of the Related
ocumants.

False Stetements. Anywmnty.mpmsemahmorstatenmMwmhedlomwbyacnbehaﬁof&anux under this Assignment, the
- Nots or tha Related Documsnis is felss or misleading in any material respect, elther now or at the ime mads or fumished.

Defactive: Collalerslizetion. This Assignment or any of 9 Ralsled Dogumenis csases 1o be In full furce and efioct (Including falire of gay
collateral documents to craate a valid and parfected securily inisrest or Ben) at any tims and for any reeson.

Other Defauits. Faﬂumofemntortocomp!ywﬂhanyl@m obligation, mmmwmmnwnwinmyﬁwmmm
and Lendsr.

Death of Insolvency. The death of Grantor of the dissolution or termination of Grantor’s existence as a going business, the insolvency of Grantor,
the appoinimant of a recsiver for any part of Grantor's properly, any assignmant for tho benefit of craditors, any type of creditor workowt, or the
commencamant cf any procesding under any bankruplcy or Insolvency laws by or against Grantor.

Foreclosure, Forfeiture, efc. Commencement of foreciosurs or forfaitura proceadings, whether by judiclal procesding, seif-heip, repossession or
any other method, byanycreditmofGrantoforbyanygovsmmnwagemy&ga}nstenyofuwﬁepaiy Howsver, this subssciion shal not apply
lntheeventofagoodfaJthdispMebmentoraslothsvaBdﬂyorraasonabﬁensssoﬁ tha claim which Is the basis of the foraciosive or foreieirs
proeeeding,providedthatGmntorgivesLanderwﬁﬂenmﬁwmmhdﬂmmmhwmweswwbmmmmmh
“Lender.

Evmu Aﬂecung Guaranior. Any of the preceding ovenis occurs with rezpsci to any Guarantor of any of tha Indedtedness or any Guaranior des
“or becomes Inéompelant, or revokes or diznuies the valithly of, or Bsblily under, any Gusranty of the Indabladngss. Lender, et lig oplion, may, tud

-+ shall not ba required to, psrmit the Guarantor's calate 1o assume ungonditionally the obiigations ariting undar the guamanty in a manner satisieciory
to Lendsr, and, in doing 80, cure tha Evant of Dafauil.

Mmsocmnge. Ambdﬁadmcﬂmemsln&anwfemwm or Lendsr balisves the prospsct of payment or performance
Is imipaired.

lmvt‘mmwmmmmewcm :
... .-Right.to Cuma. | ﬂsuchataﬂusiscwablaandneram:xhsswmwamdaMGMWdeWm
1 the preceding tweive (12) months, % may be cured (and no Event of Default will have occurred) i Grantor, sfisr Londer sends wrillsn nolice
demanding curs of such faliure: (@) cures tha fallure within fiteen (15) days; or @)uﬁemmmmmusdﬁﬁ,m
Inmalassbpssﬂﬂdsntbcmﬂwh&umandtweaﬂwconﬁnmandcom reasonabie and nacessary sisps sufliciant lo progucs
m@ameasseonasreasonabtypmw
RIGHTS AND REMEDIES OM DEFAULT. Upmtbewcmnwdmyﬁvaﬁdmmiandalwhmm Landsrmywanymw
momoﬂhefoaoMngngmsandmnm{naddﬁontomyo!hetﬁgh%s«mprmbth '

Accelerate Indebledasss. Lencorshall have the dghtaﬂtsopﬁonwithoul nolics to Grantor to declers ths entire lndabtednaasmnmvma'
and payabls, including any prepaymsnt penally which Grantor would be required to pay.

boued"ag@ Lendsr chall have tha right, without notice to Granter, to take possession of tha Property and coiact the Rents, inciuding amounis
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to-to-1988 AS&G?&MEW@FREM‘S o 3

dus and unpald,
ﬁm\swmm

sama and collect the proceads.
which tha payments ere made, whelher
subparegreph efthar in person, by agent, cr through a

Appoin? Recelver, Lemsmtmaﬁmﬁgmwhwsmmappdnmm&kemmndesuarrypancwmprmvy
wowmdmﬁwﬁm,mmbmﬁmpwmfmewm.mmm
mmmmmmammmagmwmmwwm.mmwamy permitiad by law.
Lendes’svighﬂothsappdnlmemoiamesivsrsha&azds!wheih«wndﬂmepp&eMvalued!thmpatymdsmelnd&tadnessbya
substantial amount, Employment by Lendar shalf not ualify & person from serving as a recsiver.

legal expenses whether or not It ing attorneys’ fess for bankrupicy proceadings
ny automatic stay or injunction), appeals and any anticipated post~judgment colection services, the cost of
i reports), surveyors’ reports, end appraisal fges, and title inswance, to the exient

» In addition to all oiher sums provided by law.

BISCELL ANEOUS PROVISIONS. The following miscellaneous provisions are g part of this Assignment:

Amendinents, This Assignmant, fogether with any Relalsd Documents, constitutes the entirs understanding and agresment of the parties as to
the matters sst forth in this Assignmant. No alteration of or amendmant fo this Assignment shall be effective uniess given in writing and signed by
the parly or parlies sought to be charged or bound by ths alleration or amendment.

Applicable Law. mbmmmmmmdﬂlvemmmwmmpiwwmmiheS!s!aovaegon. This Assignment shall
bagovemedbymaconﬂmadmwdmeewmm!awsomwsta!eof&egm.

Ho HModlification. Grantor shall not enter info any agresment with the holder of any morigage, desd of trusi, or other sacurily agresment which
has priority over this Assignmeant by which that agresment is modified, amsndead, extended, or renswed without the prior written consent of
Lender. Grantor shali neither requsst nor accept any future advances under any such security egreament without the prior writan consent of
Lender,

Severabilily. I a court of com:
circumstance, such fin POrsons or circumstances. If feasible, any such
ceabliily or validity; however, if the offending provision cannot ba
her respacts shall remain valid and enforceable.

to the imitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure to the bensfit of the partiss, thelr successors and assigns. if ownasrship of the Properly bacomes vestad in a person other than
Granter, Lender, without notice to CGrantor, may deal with Grantor's succassors with reference to this Assignmant and the Indsblednass by way of
forbearance or extension without releasing Grantor from the obligations of this Assignmeant or Habliity under tha Indsbtedness,

Time Is of the Essence. Time is of the essence in tha performance of this Assignmant.

Walver of Homestead Exemptien. Grantor harsby releases and waives all rights and benefits of the homestead exemption laws of the Stale of
Oregon as to all Indebtedness secured by this Assignment,

Lender and Grantor,
consent by Lender is
subsaquent instances whers such consent Is required.

GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO 178
TERMS. :

COWLTY OF

3V CONMISSION EXPIRES Rl 8 00

On this day bsfere me, the unds nsd Notary Pubﬁc.mﬂaﬁyeppwedseﬁsew.lomkmntnbeﬁmnw.dua!mmmmdwm
mﬂedlt!smnmnioiﬁents?}agndedmwisdgedmalhswshesm\sdﬁanMas&uhe&mmdve:untmyactanddaed.iortheuses
Honed.

&nd purposes thersin men! iﬂ{—‘ day of Ceipber 19_26 .

Given under cﬁdﬂ?ﬁﬁs
By /-d—rvjfbf@ Reslding &8 k/ﬁmmd_ Fe /s

Notory Pubiic n end tor ine Ststeof __ (D€ @00 by commiseion aspires____ = /5 2 200
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of __Mw : the __23rd day
A.D., 1996 at __3:48 o'clock __P. M., and duly recorded in Vol. M4 R

of ____Mortgages on Page _____ 33639 .
’ Bernetha G. Letsch / Count;;?crk

723-’.:‘{4 ;.v. s




