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<< THIS: AGREEMENT Is'madethis . 24th . day.of.._:October. . . +:1925_, and is incorporated into and
shall supplement the Mortgage or Deed of Trust:(Securlty Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

and-covering the?propertyfsituated.att(mortgaged;premises): 512 North 9th- Street. Klamath Falls, QR 97601,

IR

and legally described as: A portion of Lot 1 in Block 55 of NICHOLS ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon, more particularly described as follows:

Beginning at 2 point on Westerly line of 9th Street 55 feet Northwesterly from intersection
of Westerly line of 9th Street and the Northerly line of Jefferson Street {formerly Bush
Street), and running thence in a Southwesterly direction zuaxaUel with said Jefferson
Street, 65 g&e;, more or less I\tlo 1_ltihm: betgvleeg. ts 1 irlxd ’liBz:ng 35, NIC%(%LS /}DD(}'IZ'ION o
Klamath s thence in a Northwest irection along between said Lots 1 and 2,
55 feet; thencein a Northeasterly direction parailel with Jefferson Street 65 feet more
or less to Wmerlg thence stheasterly direction along Westerly
- Line of 9th Street-35 feet to place of ginning,
"~ Lender, as a condition-to-making sald {oan, has required the execution of this Conditicnal Assigniment of Rents of
the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender and In conslderation of making the
loan, Borrower does hereby selfj, assign, transfer and set over to Lender all rents, lssues.and profits from the mortgaged
premises::- This assignment;ls to become:effective upon any defauit under the terms of the Security Instrument, and wil

remain !nv full force and effecg so long as any dgfau{t contl uég to exist.

iy

- -Upon-any default of the loan, tha Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter-accruing and becoming payable during the period of continuance of any defauitand to
take over and assume the management operation and maintenance of the mortgaged premises and to perform all acts
hecessary and proper to spend such sums out of the Income of the mongaged prem!ses that rhay be necessary including
the right to effect new leases, to cancef or surrsnder existing leases, to alter or amend the terms of existing leases or to maks
concesslons to the tenants.

TheBorrower agrees to fac!lhate inal! Lreasonat;!eways the collection of rents and upon request by Lender to
exetute é‘ig}rfﬁen notice to tenants directing temma to pay rent to the Lender. Thg. Borrower releases alf clalms agalnst
thétéﬁﬁer?risiﬁg out of suchmanégem?nt. operation ‘and malntenance of tiée romises,

1

.. The Lender shall, after:payment of all proper charges and expenses and afier the accumulation of a reserve éccount
o meet taxes, assessments, and hazard Insurance, credit the net amount of income received to any amounts due and owing
to the Lender. The Lender shall not be accountablo for more- funds than it actually recsives for the rent of the mortgaged
premises and shall not be required to collsct rents. Lender may however make reasonable efforts to collect rents, and shail
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower relnstates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one morith after wrltten demand, return possession of the property back to
the Borrower. A

The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any previous owner, has
executed any prior assignment or pledgs of the rents, nor a}nyr prior assignment or pledge of its Interest In any lease of the

mortgaged premises. The Bosrower also covenants and aQrees to notcollectrents fromthe mortgaged premises in advance,

other than as permitted by the terms of any rental agresment.
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The provisions of this Instrument shall ba binding upon the Borrower, iis succsssors or assigns, and upon the Lender
and lts successors or assigns. The word “Borrower” shall bs construed to mean any one or More persons of parties who
are holders of legal title or equity of redemption to or in the aforesald mortgaged premises. The word "Note® shali be
construed 10 frigan the iristrumant given to.evidence the indebtadness held by the Lender against the mostgaged promises;
and *Seéurity Instrument” shall'be' constriisd:toimean the instrument held by the Lender securing the said Indebtedness.

*:-It-Is understood and agreed that'a full reconveyance or Sailsiaction of the Security Instrument shall constitute as
afulland-complete release of all Lander’s rights and Interests, and that afier reconveyancs, this instrument shall be cancelled.

Dated atKlamath Falls Oregon, this 24th___ day of October ., 1996 .

(221 :
Bomrdwer Hoger A. {";‘7’5
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Borrower

STATE OF _ OREGON — —
COUNTYOF.._;@_;A&LA_TL.___.._,. B . : o

* “THIS CERTIFIES that o this’ - 246111 daly of L oOctabeE’ : . 7';19:96 _, belors me, the underssgnea
a Notary Public for said state, personally appeared the wﬁhsn named ngg; A= ,Igngg 3 eanora F. ,Igngs
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that hey ﬂexecuted the same freely and voiuntari!y

' bz oyl (O Ry
_ DENISED BSCKFQRD it i b 1% B
B m‘%@ss&on& 05% ; : Notary Publ!c for the State of O ¢ u()ﬂ

e By comenission explres: j;ﬂQQQ

STATE OF OREGON: COUNTY OF KLAMATH: ss. -
Filed for record at request of - Amerititle . : the 24th

of __QOctober =~ AD., 19_96  at 3:45 o'clock __P__ M., and duly recorded in Vol. _M96
of ___Mortgages on Page 33719

S Bernetha G. Letg unty Cle,
FEE ' ﬁe&%zﬂy

$15.00




